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QATAR Financial Centre 
(QFC), a leading onshore fi-
nancial and business centre in 
the region, and Participation 
Banks Association of Turkiye 
(TKBB), a public institution 
with a mandate to represent 
the participation banking sec-
tor both nationally and inter-
nationally, signed a memoran-
dum of understanding (MoU) 
to support the development of 
the financial sector in Turkiye 
and Qatar.

The MoU aims to promote 
the parties’ common interests 
through mutually beneficial 
cooperation between their 
member organisations. 

As per the agreement, the 
QFCA and TKBB will work to-
gether to organise common 
platforms, summits, forums, 
conferences, seminars, webi-
nars and other events related to 
the developments in Participa-
tion banking and finance.

The partnership also sets 
out to organise joint training 
and exchange programmes, 
facilitate data and knowledge 
sharing, as well as contribute 
to direct correspondent rela-
tions between the Participation 
Banks of Turkiye and Qatar.

Speaking about the MoU, 
QFC Chief Executive Officer 
Yousuf Mohamed Al Jaida said, 
“As an international business 
platform, the QFC has good 
and longstanding relations with 
Turkiye, forged through signifi-
cant partnerships with Turkish 
organisations and companies. 
We are proud to enter this part-
nership with the Participation 
Banks Association of Turkiye, 
which bolsters our efforts in 
developing the local financial 
industry and positioning Qa-
tar as a leading financial hub. 

More importantly, this MoU 
strengthens the ties between 
Qatar and Türkiye in the finan-
cial sector.”

TKBB Chairman Osman 
Çelik said, “We are very pleased 
to sign this Memorandum of 
Understanding (MoU) with the 
QFC. Diversification of finan-
cial instruments and increas-
ing the exchange of training 
and technical consultancy will 

provide good opportunities for 
both parties. This also leads to 
many joint projects between 
Qatar and Turkiye where there 
are many potential areas of 
cooperation, especially in digi-
talisation and fintech solutions, 
which both countries are ac-
tively developing. The Istanbul 
Finance Centre is on its way 
to becoming a global financial 
centre and will play an impor-

tant role in increasing the share 
of participation finance in the 
financial sector.”

The QFCA-TKBB partner-
ship aspires to stimulate eco-
nomic growth in both coun-
tries through collaborative 
initiatives that promote and 
develop participation bank-
ing and establish dynamic 
and competitive financial                                               
ecosystems.

QFC, TKBB join forces 
to support financial 
sector development 
in Qatar and Turkey 
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PRESIDENT of Turkmeni-
stan Serdar Berdimuhamedow 
praised the strong relations 
between his country and Qatar, 
noting that the two countries’ 
relations have seen significant 
development within the past 
few years and that all condi-
tions are available for further 
development that corresponds 
with the tremendous potential 
both countries own.

He was addressing a meet-
ing held on Monday at the 
Sheraton Hotel with members 
of the Qatar Chamber (QC) and 
the Qatar Businessmen Asso-
ciation (QBA) in the presence 
of QC First Vice-Chairman of 
Qatar Chamber Mohamed bin 
Twar Al Kuwari, QBA Board 
Member Sheikh Nawaf bin 
Nasser Al Thani and QC Sec-
ond Vice-Chairman Rashid bin 
Hamad Al-Athba, in addition 
to many members from both 
entities.

On the occasion, Berdimu-
hamedow said that Qatar is a 
trusted partner to Turkmeni-
stan, noting that this large 
gathering of Qatari business-
men assured their interest to 
enhance cooperation with their 
Turkmenistan counterparts.

“There are a host of invest-
ment opportunities galore in 
Turkmenistan in many sectors 
including energy, renewable 

energy, urban development, 
industry and agriculture,”                         
he said.

The Turkmenistan presi-
dent called on Qatari business-
men to invest in his country, 
stressing that there are many 
investment opportunities in 
oil and gas pipelines, transport 
networks and textile industries.

Berdimuhamedow also 
pointed out that Qatar has an 
extended expertise in the fi-
nancial system, insurance and 
stock exchanges, stressing the 
importance of developing long-
term partnerships between 
Turkmen and Qatari business-
men, and that his country is 
ready to provide the appropri-
ate legislative conditions to 
achieve this target.

He said that establishment 
of a Qatari-Turkmen joint busi-
nessmen council, affirming the 
important role of the Turkmen-
Qatari Commission which was 
founded in 2011.

“The Commission will con-
vene in Turkmenistan this 
year and will play an essential 
role in enhancing cooperation 
between both countries’ busi-
nessmen,” he said.

For his part, Kuwari praised 
the keenness of the president 
of Turkmenistan to meet with 
Qatari businessmen, stressing 
that this reflected his keenness 
to strengthen cooperation be-
tween both sides.

He said that Qatar and 
Turkmenistan enjoy close re-
lations which is clear through 
the mutual visits at the level 

of leadership, officials and pri-
vate sector representatives, as 
well as the agreements signed 
between both countries in 
varied sectors, noting that de-
spite these close relations and 
the tremendous potential both 
countries own and their attrac-
tive investment climate, their 
trade exchange is still below 
expectations.

He affirmed the role which 
the private sector on both sides 
can perform to develop rela-
tions between both countries 
by establishing new partner-
ships and commercial alliances 
between Qatari companies 
and their counterparts from                    
Turkmenistan.

Kuwari called Qatari and 
Turkmenistan companies to 
enhance their cooperation and 

benefit from the close relations 
between both countries and the 
attractive investment climate 
in all sectors, calling Turk-
menistan companies to invest 
in Qatar which offers advanced 
infrastructure and leading eco-
nomic legislation, especially 
with the presence of logistic 
and free zones which provide 
a host of incentives for foreign 
investors at various sectors in 
light with the great success of 
the state in hosting the 2022 
World Cup and in line with the 
QNV 2030.

He assured of chamber’s 
interest to encourage Qa-
tari businessmen to invest in 
Turkmenistan, noting that it 
is an attractive destination for                      
investments.

On his part, Sheikh Nawaf 

said that the last decade wit-
nessed development in the mu-
tual visits between both coun-
tries officials, noting that this 
embodied the mutual interest 
between both governments to 
bolster cooperation in a num-
ber of fields.

“Qatar and Turkmenistan 
signed 17 agreements and 
MoUs to strengthen coopera-
tion in economic, commercial, 
cultural and sports fields,”                     
he said.

Sheikh Nawaf also pointed 
out that the QBA is interested 
to learning about the invest-
ment opportunities available in 
Turkmenistan and the incen-
tives offered by the government 
so that a joint committee can 
be formed to study investment 
projects in the two countries.

Berdimuhamedow calls on Qatari investors to invest in Turkmenistan

President of Turkmenistan Serdar Berdimuhamedow in a meeting with the members of Qatar Chamber and QBA in Doha on Monday.

The QFC office building in Doha. 

SATYENDRA PATHAK
DOHA

THE QIIB held its Extraordi-
nary General Assembly meet-
ing in Doha on Monday. The 
bank got approval from the 
shareholders for all sugges-
tions in the agenda of the meet-
ing including reviewing the 
board of directors’ recommen-
dation to amend the preamble 
and articles from the article 
of association of the bank that 
contradicts the regulations of 
corporate governance of banks 
issued by Qatar Central Bank 
or to add them in the article of 
association.

The bank got approval to 
amend the board of directors’ 
members to have 11 members 
instead of 9 members.

The bank got approvals for 
the suggestion that one-third 
of the members of the Board 
of Directors must be appointed 
from among the independent 
non-shareholders with a mini-
mum of three members and 
they must have at least univer-
sity degrees and have financial 
or banking experience.

It was also approved that 
the member should have ade-
quate financial solvency to car-
ry out his duties honestly and 
objectively, and he should not 
have been declared bankrupt, 
failed to pay his debts, caused 
losses to financial institutions, 
or previously been dismissed 

by Qatar Central Bank or any 
other supervisory authority, 
and that all membership con-
ditions specified in the instruc-
tions apply to him.

In regards to determining 
the maximum limit for the inde-
pendent member in the mem-
bership of the bank’s board of 
directors with a maximum of 
two membership terms, it was 
approved that with the excep-
tion of the independent mem-
ber and for a maximum of 
two electoral terms, the mem-
ber may be re-elected more                                                   
than once.

In regards to the minimum 
number of members present for 
a quorum for a council meet-
ing, to be six members instead 
of five members, and to amend 
the maximum period between 
the meeting and the meeting 
that follows it in two months, 
it was decided that the meeting 
of the board shall not be valid 
unless attended by at least half 
of the members, provided that 
the number of attendees must 
not be less than six members, 
including the chairman or                              
his deputy.

There shall be six meetings 
to hold in one financial year. It 
is permissible to participate in 
the meeting of the board of di-
rectors by any secure means of 
recognised modern technology 
that enables the participant to 
listen and actively participate 
in the work of the board.

QIIB gets nod to 
amend articles 
on EGM agenda

QIIB board members and other dignitaries at the bank’s extraordinary 
general assembly meeting in Doha on Monday. 

President of Turkmenistan Serdar 
Berdimuhamedow 
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QIB voted the ‘Best Islamic Bank in Qatar’ 
QIB also recognized as the ‘Most Innovative Bank in Qatar’ and the ‘Best Retail Bank in Qatar’ by Islamic Finance News

TRIBUNE NEWS NETWORK
DOHA

QATAR Islamic Bank has been 
recognized as the “Best Islamic 
Bank in Qatar” by Islamic Fi-
nance News , the world’s lead-
ing Islamic finance publication 
and news provider. 

The Bank has also received 
two distinguished recognitions, 
as “Most Innovative Bank in 
Qatar” and “Best Retail Bank 
in Qatar” during the IFN award 
ceremony held in Dubai in the 
presence of QIB’s senior man-
agement and the awards were 
received by Mr. Constantinos 
Constantinides, Chief Strategy 
& Digital Officer at QIB.

 QIB achieved the recogni-
tion through record number of 
readers’ votes at the 18th annu-
al edition of IFN’s Best Banks 
Poll; the unique barometer for 
Islamic banking performance 
in 35 countries and one of the 
most prestigious accolades in 
the world of Islamic finance.

Over 38,000 votes were 
cast by IFN readers this year, 
making the IFN Best Banks Poll 
2022 the largest poll in its 18-
year history. The latest edition 
introduced five new categories 
to better illustrate the vibrant 
Islamic banking landscape in 
each domestic market.

 The voting process has also 
been refined, allowing only local 
professionals to vote for banks 
in their respective domestic 
markets, thereby making the 
outcome a more accurate and 
representative reflection of the 
Islamic banking landscape.

QIB continued to show-
case a year of excellence which 
contributed to maintaining its 
longstanding position as the 
largest Islamic bank in Qatar 
thanks to its exceptional ap-
proach to Islamic banking. 
This had led QIB to invest in 
award-winning technologies 
and implement innovation in 
its Shari’a-compliant offerings. 
QIB continued its journey in 
developing and streamlining 
its services and processes, with 
its acceleration of its bank-
wide Digital transformation 
program, which has successful-

ly translated into an increase of 
sales and revenue, a significant 
migration of branch transac-
tions to digital channels, and a 
reduction in costs which helped 
the bank reach the best cost to 
income ratio in MENA.

QIB registered 12.7% of 
profit growth to reach QAR 
4,005 Million for the fiscal year 
2022 as it generated a return 
on equity (ROE) of 17.8%, a re-

turn on assets (ROA) of 2.1%, 
and the lowest efficiency (cost/
income) ratio of 17.4% deliver-
ing to its shareholders the best 
ratios in the Qatari market.

Commenting on receiving 
the award, Mr. Bassel Gamal, 
QIB’s Group CEO said: “We 
are pleased to be voted by the 
IFN readers as the Best Islamic 
Bank in Qatar for the fourth 
year in a row as well as receiv-

ing two additional awards, Best 
Retail Bank in Qatar, and Most 
Innovative Bank in Qatar. 

This recognition is a testa-
ment to our efforts to focus on 
continuously improving and 
digitizing the Islamic banking 
experience we offer our cus-
tomers. We will continue this 
customer-centric approach 
toward developing innovative 
services and features for each 

customer segment and enhanc-
ing our digital products and 
services for an even simpler, 
faster, and always secure bank-
ing experience. These achieve-
ments would not have been 
possible without the dedica-
tion and commitment from our 
team and the support of our 
Board of Directors as well as 
our customers’ trust and loy-
alty. I extend my thanks to all 

the IFN readers who partici-
pated in the poll and reaffirm 
that QIB will continue to revo-
lutionize Islamic banking. As a 
customer-centric bank, we aim 
to provide world class banking 
solutions to meet the personal 
and financial aspirations of our 
customers, and we will con-
tinue enhancing our offering to 
make it easier for them to bank 
with us.”

QIB executives with the bank’s accolades at the Islamic Finance News Awards.

Dr Majid bin Abdullah AlKassabi, the Saudi Minister of Commerce and Chairman of the Board of Directors of the General Authority of Foreign Trade of the Kingdom of Saudi Arabia, and his Turkish counterpart, Dr. Mehmet 
Mus, inaugurating the first Turkish Export Products Trade Fair ‘Turk Expo 2023’

Saudi, Turkish commerce ministers
inaugurate the first Turk Expo 2023

TRIBUNE NEWS NETWORK
DOHA

DR Majid bin Abdullah Al 
Kassabi, the Saudi Minister of 
Commerce and the Chairman 
of the Board of Directors of 
the General Authority of For-
eign Trade of Saudi Arabia, 
and his Turkish counterpart, 
Dr Mehmet Muş, inaugurated 
Sunday evening the first Turk-
ish Export Products Trade Fair 
“Turk Expo 2023” in Riyadh 
with participation of 150 Turk-
ish companies and attendance 
of a large group of visitors.

Commenting on the oc-
casion, Majid AlKassabi said 
that the exhibition industry is 
very important, given the op-
portunities it creates for inves-
tors, enabling them to directly 
learn more about different in-
dustries. The Turkish export 
products trade fair held in Ri-
yadh, he added, strengthens 
commercial relations between 

Saudi Arabia and Turkey by in-
troducing the exhibited prod-
ucts to both investors and im-
porters.

The Saudi Minister thanked 
the organizers of the Expo and 
expressed his wish that there 
would be an annual exhibition 
for Turkish products in Saudi 
Arabia and vice versa, with the 
aim of maximizing trade be-
tween the countries.

Sharing his views on 
the trade fair, Mehmet Muş 
thanked all organizers of the 
Turkish export products trade 
fair and all those who contrib-
uted to its success. He said “At 
the same time, I think the par-
ticipants will sign many bilater-
al agreements – we are certain 
and firm in going ahead to de-
velop our relations even more. 
I thank AlKassabi for his hospi-
tality and valuable contribution 
that enabled the exhibition.” 
Held at Riyadh International 
Convention & Exhibition Cent-

er for three days from 4 p.m. to 
10 p.m., the expo, covering an 
area of 7,000 square meters, 
will focus on export products 
and showcase a wide range of 
industrial technology, beauty 
and cleaning products, as well 
as home and furniture, packag-
ing, fashion/textile, food/agri-
cultural products, building ma-
terials, drugs/medical products 
and electrical and electronics 
industries.

Supported by the Federa-
tion of Saudi Chambers and 
Riyadh Chamber of Commerce, 
the expo offers a great opportu-
nity to connect with other Turk-
ish businesses and manufactur-
ers. It also provides an access to 
the latest industry trends and 
challenges, which enables busi-
nesses to keep pace with the 
latest technological and market 
developments.

Stating that the Turk Expo 
opened its doors to visitors to-
day, Adil Pelister, Coordinator 

Chairman of Istanbul Mineral 
& Metals Exporters’ Associa-
tion and Vice Chairman of Tür-
kiye Exporters Assembly, said: 
“To improve our bilateral trade, 
we are organizing a trade fair in 
Saudi Arabia for the first time 
in which only Turkish brands 
take part. We are pleased to 
bring Turkish brands togeth-
er with their potential Saudi 
partners at the Riyadh Inter-
national Convention and Exhi-
bition Center.” In addition to 
the trade fair, bilateral business 
meetings will also be organized. 
We hope that this step will in-
crease mutual coopoeration for 
more trade volume. Our trade 
volume with Saudi Arabia was 
6.55 billion dollars in 2022. We 
expect to surpass these figures 
this year. We want to increase 
the cooperation between the 
two countries. I wish all exhibi-
tors and visitors every success 
and hope that the fair will be 
fruitful.”
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Aamal Readymix wins QR40 mn Ashghal project
TRIBUNE NEWS NETWORK

DOHA

AAMAL Company Q.P.S.C.  one 
of the region’s leading diversi-
fied companies, fully-owned 
subsidiary, Aamal Readymix, 
has been awarded a contract by 
the Porr-HBk-Midmac consor-
tium for the Wakra and Wukair 
drainage tunnel project. 

The contract is for the sup-
ply of ready-mixed concrete 
products and will run for 18 
months, with a scheduled start 
date of April 2023.

Mr. Rashid Bin Ali Al Man-
soori, CEO of Aamal Com-
pany Q.P.S.C., commented: 
“It is a pleasure to see Aamal 
Readymix awarded such an 

important contract, one that 
demonstrates the ability of 
Aamal and its subsidiaries to 
meet increasing market de-
mands, particularly in the 

industrial manufacturing 
sector. Aamal Readymix has 
maintained its market-leading 
position for almost three dec-
ades since its creation, provid-

ing the local market with inno-
vative solutions in high quality 
ready-mixed concrete, and will 
continue to benefit from the at-
tractive opportunities arising 
from all the many development 
projects in Qatar.”

Mr. Parveez Aslam, General 
Manager of Aamal Readymix, 
added: “This contract is an-
other milestone in Aamal 
Readymix’s journey at the fore-
front of Qatar’s infrastructure 
development. 

We are committed to al-
ways supplying our clients 
with high-quality ready-mixed 
concrete and are proud to be 
the partner-of-choice for most 
large-scale development pro-
jects.”

War in Ukraine had far-reaching 
impact on energy security: Acuna 

TRIBUNE NEWS NETWORK
DOHA

STUDENTS and faculty mem-
bers of Texas A&M University 
at Qatar  took part in a session 
examining the current and fu-
ture state of the world’s lique-
fied natural gas  industry. 

Alice Acuna, Senior Vice 
President for Shell’s global 
LNG marketing and trading 
business, presented Shell’s 
LNG Outlook publication for 
2023, which examines key 
trends in the global LNG in-
dustry.

“Qatar is a world-leader in 
LNG production and supply, 
and recent events have shown 
the need to strengthen secu-
rity of this important resource. 
Speaking to the students at 
TAMUQ is an opportunity for 
Shell to share our knowledge 
and insights with the future 
leaders of the energy industry,” 
she said at the event. 

Europe’s increased need 
for LNG looks set to inten-
sify competition with Asia 
for limited new supply avail-
able over the next two years 
and may dominate LNG trade 
over the longer term, accord-
ing to Shell’s LNG Outlook 
2023. 

The report also states that 
European countries, includ-
ing the UK, imported 121 mil-
lion tonnes of LNG in 2022, an 
increase of 60% compared to 
2021, which enabled them to 
withstand a slump in Russian 
pipeline gas imports following 
its invasion of Ukraine. A 15 
million tonne fall in Chinese 
imports combined with re-
duced imports by South Asian 

buyers helped European coun-
tries to secure enough gas and 
avoid shortages. 

Europe’s rapidly rising ap-
petite for LNG pushed prices 
to record highs and generated 
volatility in energy markets 
around the world.

At the global launch of the 
report, Steve Hill, Shell’s Exec-
utive Vice President for Energy 
Marketing, said: “The war in 

Ukraine has had far-reaching 
impacts on energy security 
around the world and caused 
structural shifts in the market 
that are likely to impact the 
global LNG industry over the 
long term. It has also under-
scored the need for a more 
strategic approach – through 
longer-term contracts – to se-
cure reliable supply to avoid 
exposure to price spikes.”

According to the LNG Out-
look 2023, total global trade 
in LNG reached 397 million 
tonnes in 2022. 

Industry forecasts expect 
LNG demand to reach 650 
to over 700 million tonnes a 
year by 2040. More invest-
ment in liquefaction projects 
is required to avoid a supply-
demand gap that is expected to 
emerge by the late 2020s.

The session ended with a 
panel discussion with the pre-
senters, Prof. Patrick Linke, 
the Chemical Engineering Pro-
gram Chair at TAMUQ, and 
Prof. Victor Ugaz, the Head of 
the Artie McFerrin Department 
of Chemical Engineering at 
TAMU in College Station, TX.  

Both professors agreed that 
“Shell’s in-depth analysis of the 
energy industry is greatly ap-
preciated by members of TA-
MUQ. Having the opportunity 
to engage with senior members 
from Shell gives students a bet-
ter understanding of the com-
plexities of the global energy 
system.”

Students and faculty members of Texas A&M University at Qatar  took 
part in a session examining the current and future state of the world’s 
liquefied natural gas  industry. Alice Acuna, Senior Vice President for 
Shell’s global LNG marketing and trading business, presented Shell’s 
LNG Outlook publication for 2023.

Push for carbon free  
hydrogen speedup in US

AGENCIES

A source of renewable and 
storable energy, hydrogen is 
experiencing a breakthrough 
in the United States after years 
of sluggish growth as Biden ad-
ministration climate policies 
spark major investments.

“America came from no-
where and now they’re in the 
lead,” Mark Hutchinson, CEO 
of Fortescue Future Indus-
tries, said of America’s ascent 
in renewable energy in general 
and hydrogen more specifical-
ly, at last week’s CERAWeek 
energy conference in Houston, 
Texas.

U.S. hydrogen production 
already amounts to around ten 
million tons per year, about 10 
percent of world volumes. But 
that output mostly consists 
of so-called “grey” hydrogen, 
which is produced from natural 
gas without capturing carbon 
dioxide emissions.

Thanks especially to the 
2021 infrastructure bill and 
the Inflation Reduction Act 
(IRA), signed into law last 
year, U.S. President Joe Biden 
has pledged to increase pro-
duction capacity for low- and 
zero-carbon emission sources, 
which are known as “blue” and 
“green” hydrogen.

Blue hydrogen is produced 
from natural gas in which the 
carbon dioxide from the manu-
facturing process is captured. 
Green hydrogen is produced 
through renewable sources.

The new U.S. funding pots 
are massive, including $8 bil-

lion dedicated to building a 
network of “clean” hydrogen 
hubs around the country.

The IRA also provides tax 
credits of up to three dollars 
per kilogram of green hydro-
gen, a big share for a fuel that 
normally costs between $4 and 
$5 to produce.

“The IRA has fundamen-
tally changed the economics 
of hydrogen from renewable 
power,” said Catherine Robin-
son, Executive Director, Gas, 
Power and Energy Futures at 
S&P Global Commodity In-
sights. It “allows it to compete 
with other forms of hydrogen.” 
Blue and green types should 
first go to “hard to decarbonize 
sectors”, which are currently 
using most of the US grey hy-
drogen production, said Sunita 
Satyapal, Director for the U.S. 
Department of Energy’s Hy-
drogen and Fuel Cell Technolo-
gies Office.

This includes petroleum 
refining, steel milling and the 
production of ammonia, which 
is used in fertilizers.

Beyond heavy industry, 
others are looking to this 
source of energy for its ability 
to be stored and transported. 
But just how much this will 
happen is a matter of debate.

Energy experts are bullish 
about the use of hydrogen in 
long-haul commercial trans-
portation, where a hydrogen 
tank could be filled in seconds. 
By contrast, a vehicle like the 
Tesla Semi truck needs a half 
hour to recharge its much 
heavier engine.

Third National Defence Course participants visit QatarEnergy HQ
TRIBUNE NEWS NETWORK

DOHA

PARTICIPANTS in the third National Defence Course, 
organized by the Joaan Bin Jassim Academy for De-
fence Studies of the Qatar Armed Forces, visited the 
headquarters of QatarEnergy for an introduction to its 
pivotal role in supporting the national economy.

The 32 participants were from the armed forces, se-
curity agencies, and senior government and state insti-
tutions officials, representing a select group of civil and 
military leaders.

The participants listened to two briefings by Ahmed 
Saeed Al Amoodi, Executive Vice President - Surface 
Development & Sustainability, in the presence of  Ab-
dulaziz Mohammed Al-Mannai, Executive Vice Presi-
dent – Human Capital.

The topics and points of discussion centered on the 
nature and diversity of QatarEnergy’s business, its vi-
sion, and the role it plays in supporting and developing 
the national economy and in drawing up strategic poli-
cies for its sustainability. Discussions also highlighted 
the unprecedented growth of Qatar’s energy sector, led 
by QatarEnergy, including the upstream and down-
stream sectors, and the various energy products that 
fuel growth and progress around the world.

The Joaan Bin Jassim Academy for Defense Studies 
organizes the National Defense Course to help qualify 
national leadership elements by studying and analyzing 
the basic elements affecting the national security of the 
State of Qatar. Participants of the third National Defence Course visiting headquarters of QatarEnergy.
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TAMUQ hosts 
discussion on key 
trends in LNG sector
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General Assembly of Barwa Real Estate 
approves dividend of QR0.17 per share

Barwa Real Estate is at the forefront of national firms keen to participate in supporting the success of the World Cup, says the chairman

TRIBUNE NEWS NETWORK
DOHA

BARWA Real Estate Group 
held its Ordinary General As-
sembly meeting on Monday.

During the assembly’s pro-
ceedings, approval was grant-
ed for the Board of Directors’ 
report on the company’s activ-
ity and financial position for 
the fiscal year ending on De-
cember 31, 2022, in addition to 
the company’s future plan for 
the year 2023. 

Furthermore, approval was 
given for the auditor’s report 
on the financial statements for 
the year 2022, and the com-
pany’s compliance with the 
regulations of the Qatar Finan-
cial Markets Authority related 
to the Corporate Governance 
Law, as well as its adherence 
to the internal controls for pre-
paring financial reports for the 
previous year. 

The appointment of audi-
tors for the fiscal year 2023 
and the determination of their 
fees were also approved, along 
with the adoption of the Cor-
porate Governance Report 
and the Sharia Supervisory 
Report for the year 2022, and 
the appointment of a Sharia 
Supervisory Body for the year 
2023. Additionally, the general 
budget of the company and the 
profit or loss account for the 
fiscal year ending on December 
31, 2021, were approved, and 
the members of the Board of 
Directors were absolved of any 
liability, and their remunera-
tion was determined.

The ordinary general as-
sembly also approved the pro-
posal of the Board of Directors 
to distribute cash dividends of 
QR0.17 per share, which rep-
resents (17.5%) of the nominal 
value of the share for the fiscal 
year ending on December 31, 
2022.

KEEPING UP WITH THE  
REQUIREMENTS

During the ordinary gener-
al assembly, Salah bin Ghanim 
Al Ali, Chairman of the Board 
of Directors, reviewed the 
Board’s report, which included 
a comprehensive presentation 
of the company’s activities, 
performance, and financial 
statements for the year 2022, 
as well as its future plans.

Ali stated, “In 2022, Barwa 
Real Estate Group was able to 
implement its business plan, 
which was carefully and me-
ticulously developed to keep 
up with the requirements of 
this exceptional year, which 
witnessed a successful or-
ganization of the international 

tournament, the FIFA World 
Cup Qatar 2022. This required 
all of us to put forth our ef-
forts, knowledge, and experi-
ence more than ever before, to 
fulfill our duties in supporting 
the state’s needs to achieve this 
global success. The Group con-
tinues to maintain its leading 
national position in the field of 
real estate development.”

He emphasized that Qa-
tar was able to present an ex-
ceptional and historic football 
event that is a testimony to 
Qatar’s reputation and pro-
vided an unforgettable experi-
ence for everyone, worthy of its 
name and enhancing its posi-
tion on the global sports scene. 

This success was supported 
by the diligent efforts of all 
state bodies, as well as con-
tributions from private sector 
companies and institutions 
since winning the bid to host 
the tournament in 2010. 

In addition, all resources 
were mobilized to build sus-
tainable infrastructure and 
development projects that will 
be a real legacy for future gen-
erations.

He added that the Barwa 
Real Estate Company was 
at the forefront of national 
companies that were keen to 
participate in supporting the 
success of this global event by 
developing integrated real es-
tate projects that provided an 
exceptional residential experi-
ence for the tournament’s visi-
tors and fans, contributing to 
the sustainable growth of the 
group and reflecting the ac-
cumulated experiences of the 
Group in accomplishing many 
achievements and making 
“Barwa Real Estate Company” 
a distinguished synonym for 
the development, operation, 
and management of real estate 
assets.

FINANCIAL PERFORMANCE
Regarding financial perfor-

mance, he said, “The company 
was able to achieve an annual 
growth in its profits for the 
year 2022 by 2.18%, reach-
ing 1.138 billion riyals, com-
pared to 1.113 billion riyals in 
2021. The earnings per share 
reached 0.292 riyals in 2022, 
compared to 0.286 riyals in 
the same period of the previ-
ous year.

“Barwa Real Estate was 
able to achieve a high level of 
operating revenues, reaching a 
value of 1.746 billion riyals in 
rental revenues, in addition to 
achieving revenues from con-
sulting services and other ser-
vices at a value of 336.5 million 
riyals.”

He clarified that one of the 
company’s main goals is to 
develop a balanced real estate 
portfolio that faces the risks of 
market fluctuations, meets its 
needs, supports the country’s 
development plans, and con-
siders the company’s social re-
sponsibility. At the same time, 
this real estate portfolio must 
add value to the company’s 
assets, enhance their returns, 
and contribute to increasing 
sustainable returns for share-
holders.

Regarding the accom-
plishments achieved in 2022, 
the Chairman of the Board of 
Directors stated that: Barwa 
Real Estate has completed the 
development of two projects, 
“Madinetna” and “Argen-
tinian Neighborhood” (for-
merly known as “Barahat Al 
Janoub”), which have reached 
the level of cities within a 
time frame of approximately 
24 months. The development 
operations included all the in-
frastructure works in addition 
to equipping the two projects 
with the latest smart technol-
ogy and the use of modern 
technologies that contribute 
to supporting environmental 
conservation issues, as well as 
supporting local manufactur-
ing in the construction works 
of the two projects. All of this 
is aimed at increasing the 
Group’s contribution to devel-
oping a more sustainable com-
munity, in order to achieve the 
pillars of Qatar’s National Vi-
sion 2030.

He added that these two 
projects have contributed to 
supporting the state’s plans to 
provide accommodation for 
the public and visitors dur-
ing the FIFA World Cup Qatar 
2022. They provided visitors 
and the public with an excep-
tional residential experience.

Furthermore,he said Bar-
wa Real Estate has completed 
the development of eight pub-
lic schools in various parts of 
the country, in preparation for 
their operation at the begin-
ning of the 2022-2023 aca-
demic year, as the first package 
of Qatar Schools project. The 
significance of this project lies 
in its positive contribution to 
the Group’s real estate port-
folio by ensuring project reve-
nues from the state for a period 
of 25 years.

He added that Barwa Real 
Estate has also made sig-
nificant progress in develop-
ing Phase 3 of the Madinat 
Al Mawater project, which 
extends over an area of ap-
proximately 340,000 square 
meters. The Group has com-

pleted all construction works 
for a center dedicated to car 
services, as the first part of this 
phase. The completion rate 
for the second part of Phase 3 
has reached about 67%, and 
construction works for this 
phase will be completed during 
the third quarter of next year, 
2023.

THE OPERATIONAL REAL 
ESTATE PORTFOLIO

His Excellency, the Chair-
man of the Board of Directors 
of Barwa Real Estate stated, 
“With these achievements, the 
company’s operational portfo-
lio has become characterized 
by diversity, which enables it 
to confront any challenges fac-
ing the real estate market. The 
portfolio now includes more 
than 14,000 residential units 
and over 55,000 worker ac-
commodation rooms, while 
the area of commercial shops, 
exhibitions, and offices has 
exceeded 330,000 square me-
ters, and more than 448,000 
square meters for workshops 
and warehouses. The number 
of hotel rooms has reached 232 
rooms.” He also confirmed that 
the average occupancy rate ex-
ceeded 90% in many of Barwa 
Real Estate’s residential pro-
jects during 2022.

FUTURE PLANS
Regarding the future plans 

of Barwa Real Estate Compa-
ny, His Excellency the Chair-
man of the Board of Direc-
tors said, “Since 2023 will be 
an exceptional year, we have 
prepared a clear and carefully 
crafted strategic plan that out-
lines all the broad lines of ac-

tion for us to follow during the 
year 2023. Accordingly, we 
will be working on several axes 
during 2023, which represent 
the fundamental pillars of the 
company’s directions during 
the next phase.”

He explained that these 
axes consist of increasing rev-
enues through leasing new 
real estate projects such as 
“Madinatna” and “Argentin-
ian Neighborhood” as well as 
conducting feasibility studies 
for many of the company’s ex-
isting lands to determine the 
optimal investment goal for 
them, either through sale or 
development for sale or devel-
opment for lease. In addition, 
the company will focus on cost 
optimization, improving the 
brand image, and enhancing 
the efficiency of the institu-
tional system.

Salah bin Ghanim Al Ali, 
Chairman of the Board of Di-
rectors of Barwa Real Estate 
Group, extends his sincere 
thanks, deep appreciation, and 
gratitude for the wise leader-
ship and support of His High-
ness the Amir of the State of 
Qatar Sheikh Tamim bin Ham-
ad Al Thani. 

He also expresses his grati-
tude to the company’s share-
holders and employees for 
their continuous support in 
achieving the goals and ob-
jectives that the group seeks, 
serving the achievement of Qa-
tar’s National Vision 2030.

A COMMENDABLE  
ECONOMIC PERFORMANCE

In a related context, Mr. 
Abdullah bin Jabara Al-Ru-
maihi, CEO of Barwa Real Es-
tate Group, stated, “The year 
2022 was an exceptional year 
for the State, as it witnessed 
a remarkable success in host-
ing a historic edition of the 
World Cup that impressed 
leaders and fans around the 
world. Additionally, the Qatari 
economy showed outstanding 
performance during this year, 
crowned with high ratings from 
international institutions.”

Al-Rumaihi added, “The 
benefits achieved by the real 
estate sector from this historic 
event were not limited to 2022 
only. The real estate sector has 
benefited over 12 years from 
the massive spending on major 
projects since Qatar was award-
ed the organization of this 
global event. National compa-
nies working in real estate de-
velopment have spent billions 
of Qatari Riyals on developing 
commercial, residential, tour-
ism, and entertainment real es-
tate projects, which have rever-

berated throughout the Qatari 
economy.

PARTNERSHIP WITH 
THE GOVERNMENT

Al-Rumaihi explained that 
to keep up with these posi-
tive indicators and solidify 
the principle of strategic part-
nership with the government 
of Qatar, Barwa Real Estate 
Group continued its efficient 
and effective business strategy, 
adopting carefully studied ac-
tion plans that map out all the 
ways and methods to monitor 
its projects and business activi-
ties, and the quality of value 
that it will add to the invest-
ment portfolio of the Group, 
in a way that meets the needs 
of the market and stakehold-
ers, while focusing on creating 
long-term value.

He emphasized that to 
achieve this, we have put all our 
knowledge and experience into 
action more than ever before, 
to reach the desired goals and 
objectives of implementing this 
plan, and fulfilling our obliga-
tions in supporting the needs 
of the state to achieve the his-
toric success of the World Cup, 
which enhances Barwa Real 
Estate Group’s role as a leading 
national group in the field of 
real estate development.

NEW CONCEPT OF  
SUSTAINABILITY

Al-Rumaihi stated: 
Through its projects, “ Ma-
dinatna” and “Argentinian 
Neighborhood” Barwa Real Es-
tate has been able to provide 
an exceptional and pioneering 
residential experience for visi-
tors and fans of the FIFA World 
Cup Qatar 2022, contributing 
to the recognition of our cul-
ture, identity, and hospitality.

The CEO of Barwa Real 
Estate Group added that: the 
year 2022 witnessed the devel-
opment of many projects that 
confirm Barwa Real Estate’s 
approach in exceeding the 
traditional principle of con-
structing real estate buildings 
to develop residential com-
munities that add a new con-
cept of sustainability according 
to the highest standards and 
specifications, in addition to 
completing the development of 
public schools according to the 
timeline of the Qatar School 
Project (Package One). 

He emphasized that 
through these projects, the 
group aims to enhance its com-
mitment to its obligations and 
support its development plans 
to ensure the maximization of 
shareholders’ rights and bal-
ance the group’s asset portfolio.

Barwa Real Estate Group held its Ordinary General Assembly meeting on Monday.

Over 14,000 
residential units
With the completion of 
Madinatna and Argentinian 
Neighbourhood projects, the 
operational portfolio now 
includes more than 14,000 
residential units and over 
55,000 residential rooms for 
workers. CEO of Barwa Real 
Estate Group said the 
achievements of 2022 
reinforce the principle of the 
Group’s strategic partnership 
with the government of Qatar, 
and create added value that 
continues in the long term.


