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Tax return  
period  
announced

TRIBUNE NEWS NETWORK
DOHA

THE General Tax Authority 
(GTA) announced the tax re-
turn period for the year 2022 
to no later than April 30, 2023.

In a statement on Sunday, 
the authority said on the provi-
sions of Law No. (24) of 2018 
Promulgating the Income Tax 
Law, the submission of the tax 
return for the tax year ending 
on Dec. 31, 2022, must be no 
later than April 30, 2023, for 
all entities subject to this law, 
whether it is companies or es-
tablishments owned by Qatari 
citizens, from the Gulf Coop-
eration Council countries, ex-
empt from income tax, or own-
ers of companies in which there 
is a foreign partner, through 
the online tax portal www.dha-
reeba.qa.

Both types of tax returns 
can be submitted, the audited 
one, which is submitted by an 
auditor registered in the State 
of Qatar, or the simplified dec-
laration, which is self-submit-
ted by the company, under the 
following rules and conditions: 
First: Tax-exempt companies 
owned by Qatari citizens or 
citizens of the Gulf Coopera-
tion Council countries, whose 
capital is less than 1 million ri-
yals.Second: Companies whose 
annual revenues are less than 5 
million riyals.

In all cases, all required 
documents need to be attached 
when submitting tax returns.

The Authority stressed the 
necessity of submitting tax re-
turns through the online tax 
portal to enable various enti-
ties to fulfill their tax obliga-
tions with ease and add any in-
quiries and suggestions. GTA’s 
strategic plan continuously im-
plements and gradually adds 
services to fully become elec-
tronic, in line with Qatar Na-
tional Vision 2030.

QBA takes Qatari women’s  
success to Jeddah forum

AGENCIES

THE Qatari Businesswomen 
Association participated in the 
fifth Gulf Businesswomen Fo-
rum, which was held in Jed-
dah, Saudi Arabia, from March 
15-16, under the theme “Gulf 
Women between Empower-
ment and Leadership”.

The forum is organized by 
the Federation of Chambers of 
the Gulf Cooperation Council, 
the Federation of Saudi Cham-
bers, and the Jeddah Chamber 
under the patronage of Prince 
Khaled Al-Faisal, Governor 
of Makkah Al-Mukarramah 
Region, and in the presence 
of Prince Saud bin Abdullah 
bin Jalawi, Governor of Jed-
dah, and Princess Lolowah Al-
Faisal, with the participation of 
more than 1,000 guests from 
various Gulf and Arab coun-
tries.

QBWA delegation was 
headed by Aisha Alfardan, 
QBWA Vice-Chairman, and the 
delegation also included Awa-
tef Al Dafaa, Amal Al-Aathem,  
Natra Said Abdulla, Dr Tahani 
Saker, Jameela Al- Youssef, 
Rooda Al Qebaisi, Salama Al 

Badr, Haya Muftah andJiskala 
Khalayli, QBWA Executive Di-
rector.

 In her speech during the fo-
rum, Aisha Al-Fardan thanked 
the Federation of Chambers of 
the Gulf Cooperation Council, 
the Federation of Saudi Cham-
bers and the Jeddah Chamber 
for their invitation to the Qatari 
Businesswomen Association to 
participate in the fifth edition 
of the Gulf Businesswomen’s 
Forum and expressed her 
keenness to participate in all 
upcoming editions.

Aisha also spoke about the 
mandate of the Qatari Busi-
nesswomen Association, which 
aims at improving the role of 
women and their participation 

in the economic and social de-
velopment in the State of Qa-
tar.

“QBWA acts as a platform 
for enabling business and pro-
fessional women from various 
sectors in Qatar to participate 
in the economic development 
through different initiatives,” 
she said.

“Perhaps, the last initia-
tive — 100 Qatari women — 
launched by the association 
is one of the most important 
steps we have taken to high-
light the role of Qatari women.”

The “100 Qatari women” 
initiative aims at introduc-
ing unique examples of Qatari 
women and creating a platform 
that allows them and all wom-

en in Qatar to exchange experi-
ences, support and inspire the 
younger generations.

Aisha also praised the sig-
nificant economic and dynamic 
development witnessed in Sau-
di Arabia, noting that hosting 
the forum in Jeddah reflects 
the wise vision of the organiz-
ers, as it provides an opportu-
nity for all participants to know 
more about the potential op-
portunities it offers.

QBWA Vice Chairman Ai-
sha Al-Fardan concluded her 
speech by inviting everyone 
to visit Qatar to explore the 
attractive investment envi-
ronment and enjoy the many 
incentives offered by the coun-
try, in order to enhance joint 
cooperation and develop bilat-
eral relations, especially after 
Qatar’s success in organizing 
an exceptional version of the 
World Cup 2023 and its suc-
cess in turning it into a World 
Cup for all Arabs, and organiz-
ing a tournament that met all 
the standards and added a lot 
to the World Cup tournaments, 
and provided a unique oppor-
tunity to change many percep-
tions about the Gulf region 

and the Middle East, through 
efforts that lasted more than 
12 years since Doha won the 
World Cup organization file.

It is worth mentioning that 
the forum had highlighted the 
role of Gulf women in econom-
ic development, and the efforts 
and initiatives of business-
women in the GCC countries, 
while addressing the chal-
lenges they face as well, in light 
of the unlimited support that 
women in the Gulf Coopera-
tion Council countries receive 
from Gulf leaders, and which 
contributed to the success of 
Gulf women 

The forum sessions also fo-
cused on the esteemed position 
that women have reached in 
the GCC countries in general, 
and the businesswomen who 
enjoy great support from the 
GCC leaders, which enabled 
them to achieve great success-
es. In addition to topics related 
to investment and economy, 
creating strategic partnerships 
between businesswomen in the 
Gulf countries, and reviewing 
studies in developing local and 
Gulf investments for business-
women.

Qatari entrepreneurs bring out innovations at Arabian Women Exhibition
TRIBUNE NEWS NETWORK

DOHA

QATARI and regional entre-
preneurs revealed their lat-
est projects and innovations 
in the field of fashion, during 
their participation in the Ara-
bian Women Exhibition, which 
kicked off on Friday, and will 
conclude on Wednesday.

The exhibition, which is 
held under the auspices of Qa-
tar Chamber (QC) and was in-
augurated by Qatar Chamber 
Board Member and Chairper-
son of Qatari Businesswomen 
Forum Ibtihaj Al Ahmadani, 
includes about 200 local and 
international pavilions, with 
the participation of about 150 
Qatari businesswomen, as 
well as businesswomen from 
the Arab Gulf states, Lebanon, 
Turkey, Morocco and India.

Director of Vogue Event 
Company -the organizing en-
tity- Tamader Al Marri said 
that the exhibition provides a 
unique platform for Qatari de-
signers to showcase their new 
collections, after the success of 
their previous experiences, in 
addition to other participants 
from Kuwait, Oman, UAE and 
Saudi Arabia.

Al Marri indicated that the 
quality of the pieces designed 
by some of the designers, as 
well as their ingenuity in the 
field, shall give them global 
recognition.

Al Marri expected that the 
exhibition would witness a 
great turnout this year, due to 
the diversity of the products it 
offers, noting that the exhibi-
tion opens its doors from 10:00 
to 22:00 throughout the days 
of the exhibition.

QBWA acts as a platform for enabling business and 
professional women from various sectors in Qatar to 
participate in the economic development through different 
initiatives. Perhaps, the last initiative — 100 Qatari women 
— launched by the association is one of the most important 
steps we have taken to highlight the role of Qatari women..
Aisha Al-Fardan

Microsoft adds AI tools to Office apps like Outlook, Word
AGENCIES

MICROSOFT is infusing artifi-
cial intelligence tools into its Of-
fice software, including Word, 
Excel and Outlook emails.

The company said the new 
feature, named Copilot, is a 
processing engine that will 
allow users to do things like 
summarize long emails, draft 
stories in Word and animate 
slides in PowerPoint. Microsoft 

is marketing the feature as a 
tool that will allow workers to 
be more productive by freeing 
up time they usually spend in 
their inbox, or allowing them 
to more easily analyze trends in 
Excel.

The tech giant based in 
Redmond, Washington, will 
also add a chat function called 
Business Chat, which resem-
bles the popular ChatGPT. It 
takes commands and carries 

out actions — like summariz-
ing an email about a particular 
project to co-workers — using 
user data.

“Today marks the next 
major step in the evolution of 
how we interact with comput-
ing, which will fundamentally 
change the way we work and 
unlock a new wave of produc-
tivity growth,” Microsoft CEO 
Satya Nadella said in a state-
ment. Mattel, Instacart and 

other companies have also been 
integrating generative AI tools 
like ChatGPT and the image 
generator Dall-E to come up 
with ideas for new toy cars and 
answer customers’ food ques-
tions. Microsoft rival Google 
said this week it is integrat-
ing generative AI tools into its 
own Workspace applications, 
such as Google Docs, Gmail 
and Slides. Google says it will 
be rolling out the features to 

its “trusted testers on a rolling 
basis throughout the year.” Mi-
crosoft spokesperson Jessica 
Dash said the new Office fea-
tures are currently only avail-
able for 20 enterprise custom-
ers. It will roll it out for more 
enterprise customers over the 
coming months.

The announcement came 
two days after OpenAI rolled 
out its latest artificial intelli-
gence model, GPT-4.
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AGENCIES 
NEW YORK 

UBS agreed to buy Credit Sui-
sse on Sunday after increasing 
its offer from $1 billion to more 
than $2 billion, the Financial 
Times has reported.

The deal between Swit-
zerland’s two biggest banks is 
priced at well below Credit Sui-
sse’s closing price on Friday of 
1.86 Swiss francs.

As part of its revised deal, 
UBS will now pay more than 
0.50 Swiss francs a share in its 
own stock, up from 0.25 Swiss 
francs offered in its original bid 
earlier on Sunday, which Credit 
Swiss rejected.

According to reports, the 
Swiss National Bank has agreed 
to offer a $100 billion liquidity 
line to UBS as part of the deal.

Leading the discussions be-
tween Switzerland’s two biggest 
banks are the Swiss National 
Bank and the country’s regula-
tor Finma. Credit Suisse, which 
is considered one of the systemi-
cally important banks globally 
and Switzerland’s second-largest 
lender, is the latest major bank 
to be hit by a liquidity crisis.

Over the past week, bank 
runs have hit US lenders Sil-
vergate Capital, Signature Bank 
and, most notably, Silicon Val-
ley Bank (SVB). All collapsed, 
having been largely involved 
in the technology, start-up and 
cryptocurrency sectors.

These lenders have been 
seized by US authorities and 
placed under receivership. SVB 
and Signature Bank became the 
second and third-biggest bank-
ing failures yet in the US, trail-
ing Washington Mutual, which 
folded in 2008.

A fourth US lender, First 
Republic Bank, is teetering after 
a volatile week of trading when 
its stock price swung wildly af-
ter the collapses of SVB, Signa-
ture and Silvergate.

Eleven major US banks, 

however, came to its rescue, 
announcing $30 billion in 
deposits to help shore up the 
troubled financial institution. 
Those banks included JP Mor-
gan, Bank of America, Citi-
group and Wells Fargo, which 
each contributed $5 billion of 
uninsured deposits.

A full merger between UBS 
and Credit Suisse will create 
one of the biggest financial in-
stitutions in the world. UBS 
has about $1.1 trillion in assets, 
while Credit Suisse has about 
$575 billion.

FT reported on Saturday 
that US investment major 
BlackRock was assembling a bid 
to buy Credit Suisse. However, 
BlackRock denied the report. 
UBS has insisted on a material 
adverse change that voids the 
deal if its credit default spreads 
jump by 100 basis points or 
more, sources told FT.

The US Federal Reserve has 
also given its assent to the deal 
progressing, they added.

The Swiss central bank an-
nounced it was throwing a $54 

billion lifeline to Credit Suisse 
on Thursday — the first such 
move from a central bank since 
the 2008 crisis.

On Saturday night, the Swiss 
Cabinet met in the Finance 
Ministry in Bern for a series of 
presentations from government 
officials, the SNB, Finma, and 
representatives of the banking 
sector, FT reported.

The government is prepar-
ing emergency measures to 
fast-track the takeover and 
plans to introduce legislation 
that will bypass the normal 
six-week consultation period 
required for UBS shareholders 
so the deal can be sealed imme-
diately, the sources told FT.

“The framework of the deal 
has been designed by Swiss 
regulators to provide maximum 
stability to the country’s bank-
ing system,” they said.

UBS will dramatically shrink 
Credit Suisse’s investment 
bank, so that the combined en-
tity will make up no more than 
a third of the merged group, FT 
reported, citing sources.

However, the current term 
sheet for the deal does not spec-
ify what will happen to Credit 
Suisse’s individual business 
divisions, and simply outlines 
a 100 percent takeover of the 
group.

UBS is seeking concessions 
and protections from the gov-
ernment, particularly from any 
pending legal cases and regula-
tory investigations into Credit 
Suisse that could result in fines 
or losses, the FT reported.

UBS also wants to be al-
lowed to phase in any extra 
demands it would face under 
global rules on capital that gov-
ern the world’s biggest banks, 
the FT report said.

Meanwhile, UBS sought $6 
billion from the Swiss govern-
ment as part of the possible 
purchase, a Reuters report said, 
citing a source.

The Bank of England has 
indicated to international coun-
terparts and to UBS that it 
would back a proposed takeover 
of Credit Suisse, Sky News re-
ported on Sunday.

UBS agrees to take over 
Credit Suisse to stem 
global banking crisis

The deal between Switzerland’s two biggest banks is priced at well below Credit Suisse’s closing price on 
Friday of 1.86 Swiss francs.

Ongoing global crisis 
both opportunity and 
major test for G20: RBI

ANI
KOCHI

RESERVE Bank of India Governor 
Shaktikanta has said India is the “high-
est-ranked G20 country according 
to the Climate Change Performance 
Index 2023” and is also the “5th best-
performing country globally”.

During the 17th K P Hormis Com-
memorative Lecture by the RBI Gov-
ernor Shaktikanta Das on Friday said, 
“Given that India is widely expected 
to remain as one of the fastest grow-
ing economies in the world, our energy 
demand could rise manifold. The chal-
lenge for us is twofold: one, to meet the 
projected increase in energy demand; 
and two, to rapidly transition from fos-
sil fuel to renewables.” “Climate proof-
ing of our infrastructure has also been 
a priority, more so in view of the large 
investment in infrastructure in recent 
years,” the governor said. “Through 
global forums such as the Coalition 
for Disaster Resilient Infrastructure 
(CDRI)4, India is providing leadership 
to global efforts for addressing these 
challenges,” the RBI governor said.

The Governor said the ongoing 
global crisis was both an opportunity 
and a major test for the G20 which 
represents 85 per cent of world GDP 
and 75 per cent of global trade. “Fol-
lowing the East Asian financial crisis 
of 1997, the G20 was founded in 1999 
as a forum for the Finance Ministers 
and Central Bank Governors to dis-
cuss global issues and policy options,”                     
he added.

“After the global financial crisis of 
2008, G20 was upgraded to the level of 
heads of states/governments in 2009,” 
RBI governor said, adding “In an in-
terconnected world, national policies 
alone may not be fully effective when 
the nature of the shocks is global and 
persistent.”

The Governor said, “Of the multi-
ple risks facing the world community, 

the surge in inflation has posed a com-
plex monetary policy dilemma in every 
economy between raising interest rates 
enough to tame inflation, and at the 
same time minimising the growth sac-
rifice to avoid a hard landing.”

He said the aggressive monetary 
policy tightening by systemic central 
banks since early 2022 and the con-
sequent appreciation of the US dollar 
have led to several economies, with a 
high share of external debt, becoming 
highly vulnerable to debt distress.

On the recent development in the 
US banking system, he said this had 
brought to the fore the criticality of 
banking sector regulation and supervi-
sion. “These are areas which have sig-
nificant impact on preserving financial 
stability of every country.”

He said these developments in the 
US drive home the importance of en-
suring prudent asset liability manage-
ment, robust risk management and 
sustainable growth in liabilities and as-
sets; undertaking periodic stress tests; 
and building up capital buffers for any 
unanticipated future stress. “They also 
bring out that cryptocurrencies/as-
sets or the like, can be a real danger to 
banks, whether directly or indirectly,” 
he added.

Indian pavilion showcases 
millets at AgriteQ 2023

TRIBUNE NEWS NETWORK
DOHA

THE Embassy of India and the In-
dian Business and Professionals 
Council (IBPC Qatar) jointly par-
ticipated in the 10th Qatar Inter-
national Agriculture Exhibition 
(AgriteQ) at the Doha Exhibition 
and Convention Centre (DECC) 
from March 15 to March 19 2023.

The India pavilion showcased 
several companies specialising in 
agricultural technology, farming 
and gardening tools, and millet-
based food products.

Minister of Transportation 
HE Jassim bin Saif bin Ahmed Al 
Sulaiti and Qatar Airways Group 
CEO and Qatar Tourism Chair-
man Akbar Al Baker inaugurated 
the Indian pavilion.

Accompanying the chief 
guests were the Indian Ambas-
sador to Qatar HE Dr Deepak 
Mittal, IBPC President Jaffer Us 
Sadik and IBPC officials.

Speaking on occasion, the In-
dian envoy stated that AgriteQ has 

been at the forefront of providing 
a platform for local and interna-
tional agriculture stakeholders 
to exchange expertise, discover 
trends and developments, and 
seize business opportunities in 
this vital sector while highlighting 
innovation in agricultural tech-
niques, local and international 
food products and pinpoint the 
road map to achieve food security 
and sustainable development.

Mittal was proud to see that 
India has a lot to offer to Qatar 
in this sector and emphasised the 
importance of millets.

Millets are a group of small-
seeded grains that are packed 
with nutrients and offer many 
health benefits. They are suit-
able for digestion, lower the risk 
of heart disease, help control 
diabetes, boost energy levels, im-
prove bone health, and support                              
weight loss.

Overall, millets are a nutri-
tious and healthy food that can of-
fer many health benefits. They are 
versatile and can be used in vari-

ous dishes, making them a great 
addition to any healthy diet. India 
is proud to be the brand ambassa-
dor of millets in the International 
Year of Millets 2023.

The IBPC president highlight-
ed that AgriteQ 2023 is a platform 
for exchanging knowledge, ideas, 
and best practices in agriculture 
and that sustainable agriculture 
was the key to a better future. 
IBPC is committed to promoting 
millets through Agriteq.

India can play a major role 
in Qatar’s food security and 58 
percent of India’s population is 
involved in agriculture and aqua-
culture, contributing $277 billion 
annually to the Indian economy. 
India’s exports of agricultural and 
allied products stood at $42 billion 
in 2022.

IBPC Qatar has a mission to be 
the preferred platform to empow-
er Indian business persons and 
professionals by creating enrich-
ment opportunities, and a vision 
to enhance Indo-Qatari trade and 
professional relations.

RBI Governor Shaktikanta Das 
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Minister of Transportation HE Jassim bin Saif bin Ahmed Al Sulaiti and Qatar Airways Group CEO and Qatar Tourism 
Chairman Akbar Al Baker inaugurated the Indian pavilion. Accompanying the chief guests were the Indian Ambassador 
to Qatar HE Dr Deepak Mittal, IBPC President Jaffer Us Sadik and IBPC officials.

QDB takes part in Biban 23 
Forum in Saudi Arabia

QNA
RIYADH 

AS part of a delegation of 10 
Qatari small and medium com-
panies, Qatar Development 
Bank (QDB) participated in the 
Biban 23 Forum for startups 
and small and medium enter-
prises in Saudi Arabia.

The Qatari delegation’s 
participation is within the 
framework of deepening coop-
eration relations and joint ac-
tion between Qatari small and 
medium enterprises and their 
Saudi counterparts, in addition 
to attracting investments.

The forum hosted the glob-

al finals of the Entrepreneur-
ship World Cup 2022 in which 
100 startups from around the 
world compete. 

This competition celebrates 
the most prominent ideas and 
projects presented by leading 
companies in various fields.

Last September, QDB con-
cluded the national qualifi-
ers for the Entrepreneurship 
World Cup 2022. The competi-
tion was held for the first time 
in Qatar under the organisation 
of QDB. 

Winners, partners and 
judges were honored and the 
three winning startups received 
prize money of $100,000.

The QDB headquarters in Doha. 

QCB issues T bills worth 
QR1 bn due on March 23

QNA
DOHA 

QATAR Central Bank (QCB) is-
sued treasury bills worth QR 1 
billion for a one-week term in 
March, due on March 23, at an 
interest rate of 5.0050 percent. 
QCB had issued treasury bills 
worth QR3 billion for a one-
week term in March.

On March 9, QCB issued 
treasury bills and Islamic sukuk 
for one week and one, three, six 
and nine month terms at a val-
ue of QR3 billion. The total val-
ue of bids submitted amounted 
to QR4.58 billion. 

Treasury bills are known 

as low-risk financial instru-
ment as they are easy to oper-
ate without causing any capital 
loss to their holders. They are 
considered one of the monetary 
policy instruments for domes-
tic liquidity management.

The QCB headquarters in Doha
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Ezdan Hotels launches  
incredible Ramadan deals

TRIBUNE NEWS NETWORK
DOHA

DURING the auspicious 
month of Ramadan, Ezdan 
Hotels Group, through its lux-
urious five-star hotels Ezdan 
Palace and Ezdan Towers 
West Bay, has introduced an 
exclusive Ramadan scheme. 
The programme comprises of 
hotel accommodation, Iftar, 
and Suhoor, which will be 
available in both hotels. This 
initiative is part of Ezdan Ho-
tels’ efforts to celebrate the 
holy month and offer a rich 
experience to its guests and 
the public in tune with the 
Ramadan ambiance.

Ezdan Hotel - West Bay 
Towers is keen to include the 
Ramadan package for a com-
fortable stay at prices start-
ing from 325 Qatari riyals 
per night, including Iftar or 
Suhoor. It also offers Iftar buf-
fet at 222 Qatari riyals; Suhoor 
starts at 90 Qatari riyals, and 
the hotel provides a service for 
preparing Ramadan trays for 
Iftar and invitations, as well 
as ready-to-eat Iftar boxes. 
The hotel also accepts vouch-
ers from saving platforms such 
as “My Book” or “Entertainer”, 
that subject to availability.

As for the five-star Ezdan 
Palace Hotel; it is keen to pro-
vide a wonderful experience, 
including accommodation in 

an upscale room at a price of 
400 riyals, including Iftar or 
Suhoor, in addition to the If-
tar buffet at Al Thouraya Res-
taurant at a price of 250 riyals 
per person, while the hotel of-
fers Suhoor at a price starting 
from 120 Qatari riyals, and it 
also accepts discount vouchers 
according to the available pos-
sibility.

Regarding Ramadan pro-
gram for Ezdan Hotels, Mr. 
Hani Dabash, the Deputy 
Group CEO, said, “We, at 
Ezdan Hotels work through a 
well-thought-out plan of ac-
tion based on providing a won-
derful experience full of luxury 
for all our guests and our pub-
lic, through a number of ser-
vices, the most important of 

which is the comfortable and 
sumptuous accommodation 
that provides an array of op-
tions that suit the needs of our 
guests from inside and outside 
the State of Qatar.

 “The season of the month 
of Ramadan is important to us 
because it is a month charac-
terized by its spiritual and re-
assuring atmosphere; hence, 
we planned a Ramadan pro-
gram that satisfies different 
tastes in terms of accommo-
dation and quality of services, 
as well as taking great care in 
selecting delicious and varied 
menus for Iftar and Suhoor.”, 
Mr. Dabash added.

Al Thouraya at Ezdan Pal-
ace... an enriching experience

  It should be noted that 

during the past year, the sec-
ond branch of Al Thouraya 
Restaurant was launched at 
Ezdan Palace Hotel after the 
success its remarkable success 
over the past years in Ezdan 
Towers West Bay. 

This opening added anoth-
er success, as the restaurant 
experience was evaluated and 
ranked second in the ranking 
of the best restaurants in Qa-
tar during the last Ramadan by 
the “Qatar living” platform. 

Celebrations of the advent 
of the holy month of Ramadan 
and the family atmosphere and 
distinctive social events that 
are held during the month, 
which meets the aspirations of 
those wishing to spend a time 
full of happiness and experi-
ence the delicious dinning in 
complete privacy adorned with 
five-star elegance.

Al-Thouraya has a large 
capacity, as the restaurant 
provides food and beverage 
services to the halls, and the 
ballrooms that can admit more 
2,000 people. 

Ezdan Palace Hotel in-
cludes a number of prestigious 
halls, including (Al-Murjan 
- Al-Fayrouz - Al-Masa - The 
Pearl) in addition to (Al-Jawa-
har) ballrooms dedicated to 
weddings and private family 
events, which spans over an 
area of more than 1900 square 
meters.

 Ezdan Hotels all set for the month of Ramadan

QC’s Rashid Al-Kaabi 
is vice-president of  
Arab-Swiss Chamber

TRIBUNE NEWS NETWORK
DOHA

THE Qatar Chamber has re-
cently participated in the Ex-
ecutive Office, the Board of 
Directors and the General As-
sembly meetings of the Arab-
Swiss Chamber of Commerce 
and Industry (CASCI) which 
were held in Geneva.

The Chamber’s delega-
tion included Board Member 
Rashid bin Nasser Al-Kaabi, 
General Manager Saleh bin 
Hamad Al-Sharqi, and Direc-
tor of International Relations 
and Joint Chambers Affairs 
Sheikha Tamader Al-Thani.

During the executive meet-
ing, Rashid Al-Kaabi was elect-
ed as the First Vice-President 
of the CASCI, and the board 
member of the Tunisian Union 
of Industry Samir Majoul as the 
Second Vice-President.

In turn, the Board of Direc-
tors unanimously approved the 
election and expressed their 
confidence that the new Arab 
members of the Executive Of-
fice will play an essential role 
in activating the Chamber’s 

activities and developing its 
services.

The Board of Directors 
meeting reviewed the Cham-
ber’s work plan and activities 
for the year 2023 and stated 
that the next meeting would be 
held in June 2023 to discuss 
the budget.

The CASCI meetings 
touched on several topics 
aimed at enhancing commer-
cial cooperation between Swit-
zerland and Arab countries and 
encouraging mutual invest-
ments.

It is noteworthy that the 
CASCI was created in 1974 to 
constitute a vital trade link for 
doing business between Swit-
zerland and the Arab World. 
It mainly aims to promote and 
expand commercial and cultur-
al relations between Switzer-
land and the Arab Countries, 
improve and extend opportuni-
ties for industrial and techni-
cal cooperation between both 
sides, and encourage the trans-
fer of technology, professional 
training, and the creation of 
joint ventures in industry and  
trade.

Board of Directors and the General Assembly meetings of the  
Arab-Swiss Chamber of Commerce and Industry

Primatologist Dr Jane Goodall visits United School International

TRIBUNE NEWS NETWORK
DOHA

DR Jane Goodall, the world-
renowned primatologist and 
environmental scientist, visited 
United School International 
(USI) on The Pearl Island.

Dr Goodall is currently in 
Qatar as a guest of HH Sheikha 
Moza bint Nasser, to speak at 
the 2023 Earthna Summit on 
building new sustainability 
pathways for Hot and Arid En-
vironments.

Whilst in Qatar, Dr Goodall 
visited USI, which opened its 

doors to students in August 
2022 and has quickly become 
an integral part of the educa-
tional landscape of Doha.

USI’s younger students had 
the opportunity to speak with 
Dr. Goodall about the environ-
mental projects they’ve been 
working on in their classrooms. 

Some of the older students 
also heard Dr. Goodall speak 
about her life’s work and her 
Roots and Shoots programme, 
which supports the next genera-
tion in understanding the power 
and influence of their voice and 
actions to create change.

Through nearly 60 years of 
groundbreaking work, Dr. Jane 
Goodall has not only shown 
us the urgent need to protect 
chimpanzees from extinction; 
she has also redefined species 
conservation to include the 
needs of local people and the 
environment. 

Today she travels the 
world, speaking about the 
threats facing chimpanzees 
and environmental crises, 
urging each of us to take ac-
tion on behalf of all living 
things and the planet we 
share.

This was an opportunity for 
USI’s students to meet a truly 
inspirational figure. As well as 
one of the world’s leading sci-
entists and conservationists, 
Dr. Goodall is also a UN Mes-
senger of Peace.

United School Interna-
tional is a partnership between 
Qatar’s United Development 
Company (UDC), and UK-
based Orbital Education. The 
school is currently home to 
over 700 students, studying an 
enhanced British curriculum as 
part of an outstanding interna-
tional education.

Dr. Jane Goodall, the world-renowned primatologist and environmental scientist, visiting United School International (USI) on The Pearl Island
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Fight over science holds up key UN climate report
AGENCIES

PUBLICATION of a major new 
U.N. report on climate change 
is being held up by a battle 
between rich and developing 
countries over emissions tar-
gets and financial aid to vul-
nerable nations.

The report by hundreds of 
the world’s top scientists was 
supposed to be approved by 
government delegations Fri-
day at the end of a weeklong 
meeting in the Swiss town of 
Interlaken.

The deadline was repeat-
edly extended as officials from 
big nations such as China, 
Brazil, Saudi Arabia, as well as 
the United States and the Eu-
ropean Union haggled through 
the weekend over the wording 
of key phrases in the text.

The report by the U.N. 
Intergovernmental Panel on 
Climate Change is meant to 
cap a series that digests vast 
amounts of research on glob-
al warming compiled since 
the Paris climate accord was 
agreed in 2015.

A summary of the report 
was approved early Sunday, 
but three sources close to the 
talks have told The Associated 
Press that there is a risk that 
agreement on the main text 
may need to be postponed to 

a later meeting. They spoke 
on condition of anonymity 
because of the confidential na-
ture of the talks.

The unusual process of 
having countries sign off on a 

scientific report is intended to 
ensure that governments ac-
cept its findings as authorita-
tive advice on which to base 
their actions.

At the start of the meet-

ing, U.N. Secretary-General 
António Guterres called on 
delegates to provide “ cold, 
hard facts ” to drive home the 
message that there’s little time 
left for the world to limit global 

warming to 1.5 degrees Celsius 
(2.7 Fahrenheit) compared 
with preindustrial times.

While average global tem-
peratures have already in-
creased by 1.1 Celsius since 

the 19th century, Guterrres 
insisted that the 1.5-degree 
target limit remains possible 
“with rapid and deep emis-
sions reductions across all 
sectors of the global econ-
omy.” Observers said the 
IPCC meetings have increas-
ingly become politicized as 
the stakes for curbing global 
warming increase, mirroring 
the annual U.N. 

climate talks that usually 
take place at the end of the 
year.

Among the thorniest is-
sues at the current meeting are 
how to define which nations 
count as vulnerable develop-
ing countries, making them 
eligible for cash from a “loss 
and damage” fund agreed on 
at the last U.N. climate talks 
in Egypt. Delegates have also 
battled over figures stating 
how much greenhouse gas 
emissions need to be cut by 
over the coming years, and 
how to include artificial or nat-
ural carbon removal efforts in 
the equations.

As the country that has re-
leased the biggest amount of 
carbon dioxide into the atmos-
phere since industrialization, 
the United States has pushed 
back strongly against the no-
tion of historic responsibility 
for climate change.

People walk through floodwaters after heavy rainfall in Hadeja, Nigeria

S&P revises Saudi Arabia’s 
rating on reforms momentum

AGENCIES 
RIYADH

S&P Global Ratings has revised Saudi 
Arabia’s rating to “A/A-1” from “A-
/A-2” and assigned it a stable outlook 
as the Arab world’s largest economy 
continues to proceed with signifi-
cant reforms to diversify its non-oil                
economy.

The A/A-1 rating indicates a 
strong capacity by the obligator to 
meet financial commitments.

“The upgrade is underpinned by 
Saudi Arabia’s sustained reform mo-
mentum in recent years, alongside its 
leadership role in global oil markets,” 
it said.

“Reforms include measures to 
drive non-oil economic growth, sup-
ported by sovereign wealth fund-led 
non-oil investments, and to widen the 
non-oil tax base, alongside significant 
social liberalisation, which should 
strengthen consumer demand.

“These factors combined support 
domestic demand, gross domestic 
product growth, employment and fis-
cal and external net-asset positions.”

Saudi Arabia, the Arab’s world’s 
largest economy, is in the middle of a 
major economic diversification drive 
under its Vision 2030 agenda, amid a 
push to reduce its reliance on oil and 
tap into other high-growth industries 
to boost its economy, create more 
jobs and attract private investment.

The kingdom recorded the highest 
annual growth rate among the world’s 
20 biggest economies in 2022, ac-
cording to the latest data from the 
Organisation for Economic Co-oper-
ation and Development.

Its economy expanded 8.7 per 
cent last year on higher oil prices and 
the strong performance of its non-oil 
private sector.

Business activity in the non-

oil economy of Saudi Arabia hit an 
eight-year high in February as output 
growth in the kingdom strengthened, 
according to the Riyad Bank purchas-
ing managers’ index.

Saudi Arabia’s significant reform 
momentum in recent years has begun 
to deliver structural improvements to 
its economy and fiscal and debt man-
agement, according to S&P.

“We believe the economy will con-

tinue to benefit from Saudi Arabia’s 
leading role as the largest individual 
oil exporter globally,” the agency said.

“The stable outlook balances our 
expectation that the government’s 
reform plans will support the devel-
opment of the non-oil sector against 
the cyclicality of a still-hydrocar-
bon-focused economy, with fiscal 
and societal pressures tied to rapid                              
population growth.”

The agency also revised upwards 
the kingdom’s transfer and convert-
ibility assessment to “A+” from “A”. 
This reflects S&P’s view of the likeli-
hood of a sovereign restricting non-
sovereign access to foreign exchange 
needed to satisfy the latter’s debt ser-
vice obligations.

“After very strong real GDP 
growth of 8.7 per cent in 2022, we ex-
pect Saudi Arabia’s economic growth 
will moderate but remain resilient, 
averaging 2.6 per cent in 2023-2026,” 
the agency said.

“Alongside strong oil-sector 
growth in 2022, the non-oil sector 
also expanded robustly in 2021 and 
2022, and we forecast it will remain 
reasonably strong through 2026, 
thanks to services sector growth.”

The government’s fiscal surpluses 
will continue through to 2024 before 
the balance returns to small deficits 
in 2025 and 2026, according to S&P’s 
estimates.

The central government’s budget 
surplus reached 2.5 per cent of GDP 
in 2022.

“Given reasonably strong oil 
prices, we forecast further, albeit 
smaller, central government sur-
pluses of 0.4 per cent of GDP in both 
2023 and 2024, before a sharper fall 
in prices leads to a return to central 
government deficits averaging 1.5 per 
cent of GDP in 2025 and 2026,” the                   
agency said.

Carrefour Qatar, Mastercard join 
hands to offer extra value online

TRIBUNE NEWS NETWORK
DOHA

CARREFOUR Qatar announced 
today that it has signed an 
agreement with Mastercard, a 
global technology company in 
the payments industry, to offer 
their customers an additional 
value online in 2023. 

According to the agreement, 
online shoppers purchasing 
from Carrefour Qatar’s e-com-
merce platform, and paying for 
their purchases using Master-
card Platinum, World, or World 
Elite credit cards, will enjoy a 
20 percent discount on their to-
tal bill at the checkout by using 
the code “MA20” in the promo-
tional code box. 

The offer applies to all online 
merchandise from Carrefour Qa-
tar’s e-commerce platform until 
30 November 2023. Shoppers 
who hold Mastercard can enjoy 
a maximum QAR60 discount 
per purchase once a month and 
will earn standard points from 
their respective loyalty pro-
grams towards their purchases. 
This agreement builds on the 

long-term strategic partnership 
between Carrefour Qatar and 
Mastercard and reflects both 
companies’ commitment to pro-
viding unique value to their loyal 
customers through innovation.

Laurent Hausknecht, Car-
refour Regional Director, said: 
“We are pleased to partner with 
a leading company with unique 
successes such as Mastercard, 
and to jointly offer this reward-
ing initiative to our customers, 
all with an aim to provide an 
easy and enjoyable online shop-

ping experience on our award-
winning e-commerce platform.”

Erdem Çakar, Country 
Manager, Qatar and Kuwait, 
Mastercard, commented: “We 
are delighted to partner with 
Carrefour as we aim to bring 
cardholders even more value in 
2023. This initiative builds on 
our efforts to drive the country’s 
digital transformation agenda 
and meet the needs of its people 
as more consumers turn to the 
safety and convenience of online 
shopping experiences.”

The offer applies to all online merchandise from Carrefour Qatar’s                 
e-commerce platform until November 30, 2023. 

Saudi Arabia, the Arab’s world’s largest economy, is in the middle of a major economic diversification drive under its Vision 2030.

Buffett’s Berkshire Hathaway 
speeds up stock buybacks

AGENCIES 
NEW YORK 

IN its proxy filing on Fri-
day, Berkshire said that as of 
March 8 it had the equivalent 
of 1,455,698 Class A shares 
outstanding, down 4,035 from 
year end and 2,537 from Feb. 
13, reflecting the repurchases.

Berkshire’s repurchases 
have also included Class B 
shares, which normally cost 
about 1/1500th as much as 
Class A shares.

The Class A shares closed 
on Friday at $442,765, their 
low for the year, while the Class 
B shares closed at $293.51, 
near their low.

Berkshire’s buybacks fol-
low nearly $60 billion between 
2020 and 2022.

They suggest that Buf-
fett and fellow billionaire Vice 
Chairman Charlie Munger, 
who handle major capital al-
location decisions, still view 
Berkshire’s stock as underval-
ued, and repurchases as a pru-
dent use of the company’s cash.

Berkshire ended 2022 
with $128.6 billion of cash and 
equivalents.

The Omaha, Nebraska-
based conglomerate owns doz-
ens of businesses including 
Geico car insurance and the 
BNSF railroad, and stocks such 
as Apple and Bank of America. 
Buffett owns 15.6 percent of 
Berkshire’s stock.

In his February 25 annual 

letter to shareholders, Buffett 
defended buybacks, calling 
someone who views all repur-
chases as harmful “an econom-
ic illiterate or a silver-tongued 
demagogue.”

The comment appeared to 
criticize the White House and 
some Democrats who would 
prefer that companies use 
available cash to reinvest in 
their businesses.

Warren Buffet: Berkshire’s buybacks follow nearly $60 billion between 
2020 and 2022.


