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The number of building per-
mits issued by all municipali-
ties of Qatar in February 2023 
showed a general decrease of 
11 percent to 644 permits as 
compared to 721 permits is-
sued in January 2023.

A statement issued by 
Planning and Statistics Au-
thority (PSA) said, “Compar-
ing the number of permits 
issued in February 2023 with 
those issued in the previous 
month we noted a general 
decrease of 11 percent. The 
decrease was noted in most of 
the municipalities: Al Shee-
haniya (68 percent), Al Sham-
mal (53 percent), Al Khor (34 
percent), Al Wakrah (21 per-
cent), Al Rayyan (13 percent), 
Al Doha (4 percent).” On the 
other hand, PSA said that 
there was a clear increase in 
the municipality of Um Slal 
(47 percent) and Al Da’ayen 
(11 percent).

In a quick review of the 
data on building permits is-
sued during the month of 
February 2023, according to 
their geographical distribu-
tion, the municipality of Al 
Rayyan came at the top of 
the municipalities where the 
number of building permits 
issued was 156 permits, ac-
counting for 24 percent of the 
total issued permits, while the 

municipality of Al Doha came 
in second place with 135 per-
mits (21 percent) followed by 
Al Wakrah municipality with 
127 permits (20 percent) then 
municipality of Al Da’ayen 
with 123 permits (19 percent). 

The rest of the municipali-
ties were as follows Um Slal 
56 permits (9 percent), Al 
Khor 29 permits (5 percent), 
Al Sheehaniya 10 permits (2 
percent), and finally Al Sham-
mal 8 permits (1 percent).

In terms of the type of 
permits issued, data indi-
cates that the new building 
permits (residential and non-
residential) constitute 39 
percent (251 permits) of the 
total building permits issued 
during the month of February 
2023, while the percentage of 
additions permits constituted 

57 percent (366 permits), and 
finally fencing permits with 4 
percent (27 permits).

By analysing new residen-
tial buildings permits data, 
villas’ permits topped the 
list, accounting for 82 per-
cent (164 permits) of all new 
residential buildings per-
mits, followed by apartments 
buildings permits by 11 per-
cent (22 permits) and dwell-
ings of housing loans permits 
and other residential building 
permits by 4 percent (7 per-
mits) each.

On the other hand, com-
mercial buildings were found 
to be at the forefront of non-
residential buildings permits 
with 47 percent (24 permits), 
followed by industrial build-
ings like workshops and fac-
tories with 29 percent (15 

permits), then mosques with 
16 percent (8 permits).

Comparing the number of 
certificates issued in Febru-
ary 2023 with those issued in 
the previous month, a general 
decrease of 11 percent was 
noted. 

This decrease was clearly 
noted in most of the munici-
palities like Al Shammal (40 
percent), Al Doha (30 per-
cent), Al Rayyan (23 percent), 
Al Da’ayen (17 percent).  On 
the other hand, there was a 
clear increase in the munici-
pality of Al Khor (143 per-
cent), Um Slal (21 percent), 
Al Sheehaniya (14 percent), 
and Al Wakrah (5 percent).

In a quick review of the 
data on building completion 
certificates issued during the 
month of February 2023, ac-
cording to their geographical 
distribution, Al Wakrah mu-
nicipality came at the top of 
the municipalities where the 
number of building comple-
tion certificates issued was 
83 certificates (24 percent) 
of the total issued certifi-
cates, while the municipality 
of Al Rayyan came in second 
place with 79 certificates (23 
percent), followed by munici-
pality of Al Da’ayen with 67 
certificates (20 percent), then 
municipality of Al Doha with 
57 certificates (17 percent). 

The rest of the munici-
palities were as follows: Umm 

Slal had 29 certificates (8 per-
cent), Al Khor 17 certificates 
(5 percent), Al Sheehaniya 
8 certificates (2 percent), Al 
Shammal with 3 certificates, 
accounting for 1 percent. 

In terms of the type of 
certificates issued, data indi-
cates that the new building 
completion certificates (resi-
dential and non-residential) 
constitute 78 percent (268 
certificates) of the total build-
ing certificates issued during 
the month of February 2023, 
while the percentage of addi-
tions certificates constituted 
22 percent (75 certificates).

By analyzing new residen-
tial buildings completion cer-
tificates data, villas’ topped 
the list, accounting for 86 
percent (181 certificates) of 
all new residential building’s 
completion certificates, fol-
lowed by other residential 
buildings by 5 percent (11 
certificates), then dwellings 
of housing loans and apart-
ments buildings certificates 
by 4 percent (9 certificates).

On the other hand, com-
mercial buildings were found 
to be at the forefront of non-
residential building com-
pletion certificates with 52 
percent (30 certificates), fol-
lowed by industrial buildings 
e.g., workshops and factories 
with 28 percent (16 certifi-
cates), then mosques with 10 
percent (6 certificates).

644 building permits issued 
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QNB Group, the largest financial 
institution in the Middle east and 
Africa, on Monday announced its 
strategic sponsorship of the SMe 
excellence Awards ceremony or-
ganised by Qatar Development 
Bank (QDB) to honour the top 
performing small and medium-
sized enterprises (SMes) in  
Qatar.

This comes in recognition of 
SMes that have excelled in their 
businesses, created sustainable 
business models, achieved re-
markable business growth, and 
have made a positive impact 
and contribution to the local  
economy.

QNB’s sponsorship comes as 
a part of the bank’s belief in the 
important role of SMes in fur-
ther improving the Qatari econ-
omy. The bank provides business 
owners with the best day-to-day 
banking solutions required to 
operate and expand their busi-
ness. The awards event is a valu-
able platform for entrepreneurs 
to highlight their achievements, 
as well as their outstanding and 
innovative efforts in managing 
their business.

QNB Group, currently 
ranked as the most valuable 
bank brand in the Middle east 
and Africa. Through its subsidi-
aries and associate companies, 
the Group extends to more than 
28 countries across three conti-
nents providing a comprehen-
sive range of advanced products 
and services. 

QNB sponsors 
Excellence 
Awards to 

support SMEs

Call 4440 7777 or visit qnb.com

Industries Qatar (“IQ” or the “Company) would like to inform its shareholders that Qatar National Bank (“QNB”) is the dividend distributor of the Company’s annual 
dividends for 2022. Please note that the Ordinary General Assembly meeting will be held on Wednesday, 15th March 2023 at 3:30 p.m. Qatar Time, in Al-Majlis 
Ballroom, Sheraton Hotel, Doha. 

Shareholders who registered their bank accounts with the Qatar Central Securities Depository before 15th March 2022, will have their dividends transferred directly 
to their relevant bank accounts. Shareholders who have not registered their bank accounts, are kindly requested to fill out the “QNB Application for Dividends 
Credit to the Account” available on both QNB’s website and send it to the email specified in the application in order to complete the dividends bank transfer. The 
shareholders may also visit any branch of QNB and complete this form accordingly. Upon successful submission of this form, all the outstanding uncollected 
dividends will be directly transferred to the designated account.

For further details, Shareholders may contact the QNB Shareholders Service Centre at (+974) 44252444.

Documentation requirements to be provided along with QNB Application for Dividends Credit to the Account:x

Person Collecting Required Documents

Shareholder for his own dividend ONLY • Original valid ID of shareholder

Shareholder for his own and his minor’s dividends • Original valid ID of shareholder
• Original valid ID or Birth Certificate of the minors or valid Special Power of Attorney

Representative of a shareholder to collect for shareholder ONLY
• Original valid ID of representative
• Original copy of Authority Letter
• Original valid ID of shareholder

In case of a mother representing minors • Original valid Special Power of Attorney authorizing the mother
• Original valid ID of the mother

Representative of a shareholder to collect including minors of shareholder

• Original valid ID of representative
• Original copy of Authority Letter with names of minors, NIN, and ID number stated in 

the letter
• Original valid ID or Birth Certificate of the minors or valid Special Power of Attorney

In case if shareholder is deceased • Original Court Inheritance Certificate

Corporate shareholders

• Original copy of Authority Letter
• Photocopy of CR
• Photocopy of the ID of authorized signatory
• Original valid ID of representative

The municipality of Al Rayyan came at the top of the municipalities where 
the number of building permits issued was 156 in February this year.
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All the group companies of 
Gulf International Services 
(GIS) witnessed a strong post-
pandemic recovery and signifi-
cant growth thanks to favour-
able economic conditions and 
better dynamics in the oil and 
gas industry and the overall 
constructive macroeconomic 
context in relation to the vari-
ous business segment activi-
ties, the company’s chairman 
said on Monday.   

Addressing shareholders at 
the company’s annual general 
assembly meeting on Monday, 
GIS Chairman Sheikh Khalid 
Bin Khalifa Al Thani said, “All 
the group companies have pro-
gressed well to a robust set of 
results compared to last year. 
In 2022, there were several 
strategic initiatives taken, and 
some of which were success-
fully implemented, while oth-
ers were excluded because they 
were not aligned with the com-
pany’s strategy.”

Within the catering seg-
ment, he said, “GIS has pro-

ceeded with the merger of Am-
waj with Al Shaqab and Atyab. 
Thanks to the efforts made by 
all parties, an agreement has 
been reached that will result 
in the largest Qatari company 
specialising in the catering sec-
tor, while expectations indicate 
that the new entity will have 
significant contributions in the 
field of catering services and 
manpower provided to the in-
dustrial sector in Qatar, with a 
potential of expanding in other 
activities.”

About the insurance seg-
ment, he said, “As part of our 
continuous efforts to expand 
and explore new investment 
opportunities for the benefit of 
our shareholders, there was a 
proposal to merge our subsidi-
ary Al Koot Insurance and Re-
insurance Company with Doha 
Insurance Group. Based on 
the preliminary negotiations 
regarding the aforementioned 
potential merger, both the par-
ties concluded that an initial 
principle agreement could not 
be reached.”

“Accordingly, both parties 
have jointly decided to with-

draw from these negotiations, 
as the proposed merger would 
not have achieved mutual in-
terests related to the share-
holders of both companies. 
Going forward, the insurance 
segment will continue to exert 
efforts in achieving value addi-
tion for the Group,” he said.

With regard to the avia-
tion segment, he said, “Gulf 
Helicopters Company (GHC) 
achieved the highest net profit 
since its inception, due to the 
remarkable increase in avia-
tion activities locally and inter-
nationally. 

It is worth noting that GHC 
will continue its expansion by 
adding new helicopters to its 
fleet, and a contract has been 
signed with leonardo to supply 
five AW139 helicopters with 
the option of adding five more 
aircraft of the same specifica-
tion. This will contribute to-
ward enhancing the financial 
and operational performance 
of the company.”

Within the drilling seg-
ment, he said, “Our efforts re-
sulted in increasing the average 
daily rates of drilling rigs dur-

ing 2022, which contributed 
positively to improving the fi-
nancial performance of the seg-
ment. The Group will continue 
its efforts toward restructuring 
the debt to be more effective 
and efficient, being a key pillar 
of our overall Group strategy 
which will support the financial 
sustainability of the Group.”

The Group reported a net 
profit of QR290 million for 
2022, with the Group’s total 
assets amounting to QR10.9 
billion as of December 31, 
2022.

“As we ended the year 
strongly, backed by construc-
tive industry dynamics cou-
pled with strategic realisations. 
Therefore, after considering 
the Group’s operating, invest-
ing and financing needs, the 
board of directors recommend 
a total dividend distribution of 
QR186 million for 2022, equiv-
alent to QR0.10 per share, 
representing 10 percent of the 
nominal share value,” he said.

looking ahead, he said, 
“The strategy of GIS will con-
tinue to remain focused on 
maximising value by capi-

talising on the competitive 
strengths of its Group com-
panies while pursuing attrac-
tive opportunities to expand 
footprints while looking ahead 
to improve asset utilisation 
and enhance operational ex-
cellence to create long-term 
shareholder value.”

Speaking on the occasion, 
Privatized Companies Affairs 
Acting Manager at QatarEn-
ergy Abdulla Yaqoob Al Hay 
announced that the negotia-
tions with Tamween Capital 
and Abela Qatar International 
in relation to the merger be-
tween Amwaj, Atyab and se-
lected entities of Shaqab Abela 
are now complete, subject to 
extra-ordinary General Assem-
bly meeting approval.

The newly merged entity 
will be called Amwaj Catering 
Service limited, where GIS 
will own 30 percent stake and 
the merger will be effective 
from January 1, 2023.

“This merger will create a 
catering national champion, 
and the combined entity will 
become the go-to player for all 
large-scale catering needs in 

Qatar and, potentially, in the 
wider region,” Hay said.

“Combining Amwaj with 
Shaqab and Atyab would be a 
win-win transaction for all the 
shareholders, with new share-
holders boosting its topline 
amid a strong client base, while 
GIS getting access to enhanced 
profitability margins by way of 
operational synergies,” he said.

Also, he said, “This merger 
would lead to enhanced cost ef-
ficiencies, coupled with senior 
management expertise in the 
field of catering and services.

Following the completion 
of the transaction, each share-
holder of the merged entity will 
nominate 2 members for Am-
waj’s board of directors having 
equal rights. The CEO of the 
merged entity will be indepen-
dently appointed by the new 
board of directors.

All the parties collectively 
agreed to complete the merger 
based on the estimated fair val-
ue of equity amounting to QR 
637 million. The merger deal 
will be value accretive for GIS 
and its shareholders backed by 
a forecast business plan.

‘Favourable economic conditions help GIS 
witness strong post-pandemic recovery’

Addressing shareholders at the company’s annual general assembly meeting on Monday, GIS Chairman Sheikh Khalid Bin Khalifa Al Thani said, “All the group companies have progressed well to a robust set of results  
compared to last year.”

QIIB sponsors 24th Gulf 
Engineering Forum

tribune newS network
Doha

QIIB announced its sponsor-
ship of the 24th Gulf Engi-
neering Forum, themed “En-
vironmental Engineering and 
Sustainability”, which was held 
from March 7 to 9 at the Shera-
ton Grand Doha Hotel.

A number of ministers and 
dignitaries from Qatar, the 
GCC and Arab countries at-
tended the forum, which was 
organised by the Ministry of 
Municipality, the Gulf Engi-
neering Union and Qatar Soci-
ety of Engineers.

The forum featured panel 
discussions attended by ex-
perts and specialists from the 
State of Qatar and the GCC 
countries, which addressed 
topics related to technology 
and smart cities, sustainable 
building materials, efficient 
management of buildings and 
cities, waste management and 
recycling”.

On the occasion, QIIB 

CEO Dr. Abdulbasit Ahmed 
al-Shaibei, QIIB commented, 
“By sponsoring the forum, 
QIIB affirms its support and 
participation in activities that 
provide value addition to the 
general trends of the state, 
particularly, the issues of sus-
tainability, technology, recy-
cling, and other important 
matters”.

He pointed out: “The im-
portance of the forum’s theme 

and its focus on sustainability 
hint at modern trends in busi-
ness and engineering projects. 
As banks, we are undoubtedly 
interested in promoting ideas 
and initiatives that enhance 
sustainability for representing 
the future and being a legacy 
for future generations”.

The CEO noted, “We en-
sure to implement our social 
responsibility strategy includ-
ing a wide range of activities 
and initiatives that serve the 
widest possible segment of so-
ciety, and support creativity, 
innovation, digital transfor-
mation, and many other topics 
that represent basic trends for 
the society’s advancement and 
development”.

He added, “We highly rec-
ognise the success of this im-
portant forum and thank the 
organisers for their efforts. We 
are confident that the forum’s 
recommendations would be a 
step forward in a number of 
topics that were discussed and 
highlighted”.

QIIB CEO Dr Abdulbasit Ahmed Al 
Shaibei

QFMA warns investors against 
dealing with suspicious firms

Qna
Doha

QATAR Financial Markets Au-
thority (QFMA) warned investors 
against dealing with suspicious 
companies.

In a tweet, QFMA said it had 
noticed repeated advertisements 
for companies calling and promot-
ing saving and investment to obtain 
profits.

To avoid fraudulent operations, 
the authority warned the investors 
against dealing with such com-
panies without assuring that they 
have the required licenses from 
relevant authorities in the country.
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THE Qatar Chamber hosted on 
Monday a delegation from the 
Republic of Gambia led by Per-
manent Secretary of the Minis-
try of Trade, Industry, Regional 
Integration and Employment 
HE Lamin Dampha, and his ac-
companying delegation.

QC Assistant Director Gen-
eral for Government Relations 
and Committees Affairs Ali Bu 
Sherbak Al Mansouri attended 
the meeting, which touched on 
the economic and commercial 
cooperation and means to en-
hance them and ways to bolster 
cooperation between the pri-
vate sector in both countries.

On his part, Ali Bu Sherbak 
said that there is a strong desire 
from the Qatari side to develop 
commercial relations with its 
Gambian counterpart, noting 
that there are multiple oppor-
tunities for partnerships and 
alliances between Qatari and 
Gambian businessmen.

Bu Sherbak stressed the 
Chamber’s keenness to develop 
cooperation with the Gam-
bian side, noting that there 
is an agreement signed with 
the Gambia Chamber of Com-
merce to boost cooperation 
and another MoU to establish 
a joint business council. He 
affirmed the importance of ac-
tivating these agreements and 
increasing the mutual visits 
between both businessmen of 
both countries and strengthen-
ing relations between the Qa-
tari private sector and its Gam-
bian counterpart.

He gave an overview of 
the role of the Qatar Chamber 
in the business community, 
and the services and activi-
ties it makes to safeguard the 
interests of businessmen and 
promote the national economy 
and the Qatari private sector 

abroad.
In turn, Permanent Secre-

tary of the Ministry of Trade, 
Industry, Regional Integration 
and Employment HE Lamin 
Dampha said that the delega-
tion’s visit aims to enhance the 
commercial cooperation with 
Qatar, and review means to de-
velop businesses between the 

Qatari and Gambian private 
sectors.

Dampha called on Qatari 
investors to visit Gambia which 
offers plenty of investment op-
portunities to learn about these 
opportunities, indicating that 
Gambia is a member of the 
Economic Community of West 
African States which is a large 

market for more than 300 mil-
lion populations.

He expressed his aspira-
tion to see Qatari investments 
in Gambia in various sectors 
which offers various incentives 
for investors, indicating that his 
country is keen to enhance trade 
exchange with Qatar and supply 
Gambian products to Qatar.

Qatar Chamber hosted on Monday a delegation from the Republic of Gambia led by Permanent Secretary of the Ministry of Trade, Industry,  
Regional Integration and Employment  Lamin Dampha

QFC, PWC AND QBWA 
host special event on 

women’s day
TRIBUNE NEWS NETWORK

DOHA

QATAR Financial Centre, a 
leading onshore financial and 
business centre in the region, 
in collaboration with Pricewa-
terhouseCoopers ( PWC) and 
the Qatari Businesswomen As-
sociation, held a special event 
themed “Embracing Technol-
ogy to Build Gender-Balanced 
Societies” to celebrate Inter-
national Women’s Day. The 
event convened diplomats and 
experts from different fields 
to discuss the innovative ways 
technology is used to promote 
gender equality and inclusion.

In her opening remarks 
Sheikha Alanoud Al-Thani, 
Deputy Chief Executive Of-
ficer and Chief Business Of-
ficer, QFC, said: “In Qatar, 
we’ve experienced an incred-
ible 70 per cent annual growth 
in FDI projects for the past 
several years. Technology and 
the digital economy have been 
critical to this growth. How-
ever, technology has been only 
one factor behind our success. 
Throughout the region, women 
are a driving force behind the 
transformation that is under-
way.” Sheikha Alanoud added: 
“ There is an undisputed rec-
ognition that to succeed in 
today’s global economy, it is 
essential to empower women. 
Numerous studies have shown 
that levelling the playing field 
between women and men has 
major economic benefits, and 
countries that fail to do so lag 
behind their peers. Empower-
ing women has helped Qatar 
prosper as never before. Qatar 
is booming, and women are a 
key reason for that growth.” 

Speakers at the event in-
cluded Mrs. Aisha Hussein 
Al Fardan, Vice Chairwoman, 
QBWA, and His Excellency 
Ambassador Cristian Tudor 
- Head of European Delega-
tion to the state of Qatar, who 
shared their insight on the 
work toward achieving gender 
equality.

In her speech, Mrs. Aisha 
Hussein Al Fardan said: “Tech-

nology has the power to change 
lives, break down barriers, cre-
ate opportunities for all, and 
improve conditions in margin-
alised societies. 

However, women still face 
significant challenges in ac-
cessing technology, especially 
in developing countries where 
the gender digital gap is more 
apparent. 

As we celebrate the progress 
that has been made today, we 
must also remember the work 
that still needs to be done.” 
The event’s agenda included a 
panel discussion featuring Her 
Excellency Mrs. Karin Fitcht-
inger Grohe, Ambassador of 
Austria to the State of Qatar; 
Dr. Noora Fetais, Founding 
Secretary-General of the Arab 
Association for Cybersecurity, 
and Associate Professor, De-
partment of Computer Science 
and Engineering at Qatar Uni-
versity; Mrs. Maya Oweini, Di-
rector of Operations, PWC; and 
Rising Leader Miss Yara Al-Fe-
tais Al-Marri, who engaged in 
an in-depth discussion on how 
to enhance women’s participa-
tion in building a brighter fu-
ture with the aid of innovative 
technologies and the measures 
and strategies countries should 
take into consideration to pro-
mote equity.

Stressing the significance 
of observing International 
Women’s Day, Mr. Bassam 
Hajhamad, country senior 
partner and consulting leader 
for PwC Qatar, said: “Interna-
tional Women’s Day is a key 
opportunity for all females 
within the industry to celebrate 
their success stories, which is a 
fundamental part of our PwC 
Inclusion agenda. 

We strive to ensure that 
diversity is at the heart of 
what we do by providing the 
right opportunities and envi-
ronment for our female col-
leagues to grow and become 
future leaders. Encouraging 
and recognising diversity and 
equality across the workplace 
is a measure of our own per-
sonal and professional suc-
cess.”

QFC, PWC and QBWA celebrating womens day

QC seeks to boost trade 
relations with Gambia

Nakilat reaffirms to follow through its expansion plans at AGM
TRIBUNE NEWS NETWORK

DOHA

NAKILAT held its Annual 
General Meeting on Monday, 
chaired by Abdulaziz Jassim 
Al-Muftah, the Chairman of 
Nakilat’s Board of Directors. 

During the AGM held at the 
Marsa Malaz Kempinski, the 
Pearl - Doha, the Group dis-
cussed the consolidated earn-
ings results with a net profit of 
QR1.44 billion in 2022, highest 
since inception, an increase of 
6.3 percent and key activities 
held in 2022.

The General Assembly ap-
proved the Group’s financial 
statements for the year ended 
31 December 2022 and a rec-
ommendation by the Board of 
Directors to distribute a cash 
dividend of 13% of the nominal 
share value (representing QR 
0.13 per share). All items on 
the agenda were also approved 
during the AGM.

Following an overview of 
Nakilat’s activities and finan-
cial results in 2022, the Chair-
man commended all employ-
ees of the company for their 
continuous efforts to achieving 
strong financial performance 
and sustainable operational 
excellence. The company’s re-
silience and the convergent 

efforts has enabled Nakilat’s 
sustained growth momentum 
and business continuity, creat-
ing immense value for both its 
customers and shareholders.

The company followed 
through its expansion plans 
with the delivery of “Global 
Sealine”, a technologically ad-
vanced LNG carrier newbuild 
during the past year, demon-
strating commitment to in-
novation, sustainability, and 
operational excellence. This al-
lowed Nakilat to provide great-
er fleet capacity and flexibility 
to its customers and gave the 
company a significant competi-
tive advantage in the energy 
transportation sector. Moreo-
ver, this contributed towards 
the company’s efforts at reduc-
ing its carbon footprint and 
operating sustainably apace 
growing its international ship-
ping portfolio.

Nakilat is not only con-
tinuously supporting and 
committing to reduce carbon 
emissions across the industry, 
but also applies industry best 
practices and supports dif-
ferent initiatives to address 
climate-related risks and op-
portunities. The company pub-
lished its 2021 Environmental, 
Social, and Governance (ESG) 
Report, which is in-line with 

global international standards 
and received for the 2nd con-
secutive year an independent 
assurance by EY that enhances 
report’s credibility towards all 
company’s stakeholders and 
shareholders.

Nakilat Chief Executive Of-
ficer Eng. Abdullah Fadhalah 
Al Sulaiti said: “Despite all 
the challenges the world faced 
in 2022 by an unprecedented 

pace of rise in interest and in-
flation rates, Nakilat managed 
to overcome these fluctuations 
with the least impact on its fi-
nancial performance, a clear 
indication of the strength and 
durability of our operational 
excellence in the field of en-
ergy transportation and ma-
rine services. The results were 
complimented by the efforts of 
our dedicated workforce and 

collaboration to achieve opti-
mal value for our sharehold-
ers and customers. Through 
the recent strategic expansion 
of the company’s fleet with an 
additional 4 LNG carriers, and 
the improved performance of 
its joint ventures operating in 
the drydock, demonstrating 
our commitment to innovative 
sustainability and operational 
excellence. The addition to 

our fleet has allowed Nakilat 
to increase its fleet capacity 
and increase operational effi-
ciency, giving us a competi-
tive advantage at a time when 
the company is expanding its 
portfolio in the global trans-
portation market by con-
stantly searching for growth 
opportunities that benefit 
its shareholders in the long 
term. As a final note, I would 
like to emphasize that we 
have revamped our ESG 
strategy in accordance with 
international standards and 
industry best practices. This 
ensures that Nakilat continue 
to meet the growing expecta-
tions to strengthen our ESG 
governance structure, actively 
mitigate environmental-relat-
ed risks and explore new op-
portunities.” 

Nakilat’s Board of Directors 
expressed their appreciation 
to H.E. Eng. Saad Sherida Al-
Kaabi, Minister of State for En-
ergy Affairs, Managing Direc-
tor and CEO of QatarEnergy for 
its ongoing support of Nakilat’s 
activities as well as its Industri-
al Cities Directorate for its co-
operation with the Erhama Bin 
Jaber Al Jalahma Shipyard, 
and Qatargas in playing a sig-
nificant role to ensure Nakilat’s 
strong financial performance. 
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Economists: Qatar’s bid to host IMF, WBG 
for 2026 confirms its global role, soft power

QNA
Doha

According to economists  
the State of Qatar’s bid to host 
the meetings of the interna-
tional Monetary Fund and the 
World Bank group for the year 
2026 is the culmination of a se-
ries of major meetings, confer-
ences and events hosted by the 
Qatari capital, doha.

They described this event, in 
the form of its approval by the 
concerned authorities, as the 
‘World cup of the financial sec-
tor,’ given that doha will be a des-
tination for the world’s elite and 
decision-makers in the financial 
and political fields throughout 
the days of the event’s meetings.

in their statements to Qa-
tar news Agency, economists 
stressed that Qatar’s bid to host 
the event is an affirmation of 
the country’s soft power and 
role that has been established 
over the past years, which was 
translated into the country’s 
hosting of the largest politi-
cal and economic conferences, 
sporting events and cultural ac-
tivities around the globe.

in this context, Econo-
mist dr. Abdullah Al Khater 
told QnA in a statement that 
Qatar’s candidacy to host the 
meetings of iMF and WBg 
for the year 2026 confirms 
the growing organizational 
capabilities of various major 
global events, such as the FiFA 
World cup Qatar 2022, the 5th 
United nations conference on 
the Least developed countries 
(Ldc5), and the opening of the 
opening of Un House in doha, 
adding that these events prove 
the growth of the State of Qa-
tar’s soft power.

This candidacy is another 
episode in a series of events 
with a global dimension that 
support Qatar’s reputation as 
a destination for dialogue and 
discussions dealing with inter-

national affairs, he added.
He also explained that Qa-

tar’s candidacy to host these 
meetings is an equivalent to a 
candidacy to host the activities 
of a financial World cup, con-
sidering that these events at-
tract an elite of economic actors 
and economic and political de-
cision makers around the globe.

dr. Al Khater pointed out 
that UAE’s support for Qa-
tar’s candidacy file to host the 
2026 annual meetings of the 
iMF and WBg, clearly demon-
strates the solidarity, cohesion, 
and harmony that has come to 
characterize the region, and the 
continuous endeavor to spread 

the values of security, peace 
and sustainable development.

The meetings of iMF and 
WBg and the discussions that 
take place during them, inter-
sect with the role played by 
the State of Qatar at the in-
ternational level, especially in 
supporting the least developed 
countries, and its endeavor to 
provide the necessary funds 
and technical briefing for these 
countries to improve their con-
ditions and lift the challenges 
they face, in addition to search-
ing for solutions to the global 
economic systems, the econo-
mist said, noting that these sys-
tems are in need of more fun-

damental reforms - as proven 
by the changes that the world 
has been witnessing.

Through the topics raised 
in previous meetings, which 
fall under the category of chal-
lenges facing countries as 
one of their largest financiers 
- especially those related to li-
quidity, interest rates, climate 
changes and other challenges, 
the international Monetary 
Fund is attempting to open 
up to the various actors in the 
global economy, he added.

dr. Al Khater concluded 
his statements by saying that 
the meetings of iMF and WBg, 
which are also known as Bret-

ton Woods institutions, are 
usually a wide area for discus-
sions of ideas related to ques-
tions about the roles of states 
and governments in the econ-
omy, as well as discussions of 
issues related to privatization 
and the role of the public and 
private sectors in raising the ef-
ficiency of the economic perfor-
mances of states.

in turn, in his remarks to 
QnA, Associate Professor of 
investment risk analysis at Al 
al-Bayt University, Jordan, 
 dr. omar gharaibeh stressed 
that Qatar’s candidacy to host 
the 2026 Annual Meetings of 
the World Bank group (WBg) 

and the international Mon-
etary Fund (iMF) will help di-
rect the attention toward Arab 
countries economies, encour-
age a civilizational dialogue 
between the participating del-
egations from private sectors, 
governments, and senior of-
ficials from iMF and WBg on 
the issue of sovereign debts 
in these countries, and reach 
proper methods to pay these 
debts away from conventional 
methods that rely on taxes. dr. 
gharaibeh said that in light of 
the apparent divisions in the 
world, Qatar has a valuable 
opportunity to discuss these 
issues and challenges facing 
the Arab countries through 
establishing genuine partner-
ships, attracting investment, 
achieving necessary reforms to 
develop those countries’ econo-
mies to raise their growth rates, 
addressing the huge gap be-
tween income and wealth, and 
promoting the role of the mid-
dle class and reducing poverty 
to reach sustainable economic 
development and achieve sta-
bility in those countries.

He pointed out that these 
meetings will be important 
to open new horizons for par-
ticipating countries to deal 
with thousands of world gov-
ernmental officials, bankers, 
experts, businesspersons, and 
academics, enabling them 
to discuss significant issues, 
such as global monetary and 
financial stability, promotion 
of economic development, aid 
effectiveness, and the issue of 
climate change that will affect 
the entire world.

in a similar statement to 
QnA, director of investment 
House trading room Waleed Al 
Fuqaha said that Qatar’s candi-
dacy to host the meetings of the 
WBg stems from its role that 
seeks to achieve global stabil-
ity, whether economically or 
politically.

Harvesting the sun twice: How Agri-PV can create 
cheap energy and crops in the MENA Region
TribuNe News NeTwork

Doha

A revolutionary suite of tech-
nologies could transform 
food and energy production 
in some of the world’s most 
climate vulnerable regions, 
the Al-Attiyah Foundation 
discovers in its latest Sus-
tainability research Paper.

Agrivoltaics, commonly 
shortened to Agri-PV, is the 
practice of co-developing an 
area of land for agriculture 
while simultaneously pro-
ducing electricity from solar 
PV.

Also called dual-use solar, 
the practice involves adjust-
ing the height of solar panels 
to as much as 14 feet, as well 
as adjusting the spacing be-
tween them, to accommodate 
equipment, workers, crops, 
and grazing animals. 

The spacing and the an-
gle of the panels allows light 
to reach the plants below 
and has the added benefit of 
shielding those crops from 
extreme heat.

The electricity generated 
gets uploaded to the grid, 
typically through nearby sub-
stations. While some of the 
electricity may find its way 
to the host farm, the projects 
are devised to provide power 
for general use and poten-
tially provide an alternative 
source of revenue for land-
owners.

The concept of Agri-PV 
was first conceptualised in 
germany in 1981 and has 
more recently gained momen-
tum globally due to growing 
interest in sustainable invest-
ments, demand for renewable 
energy and the fallen costs of 

PV technologies over the last 
decade.

installed capacity of Agri-
PV worldwide has increased 
from 5 megawatts-peak 
(MWp) in 2012 to more than 
14,000 MWp in 2020, with 
national funding programmes 
prevalent in china, France, 
Japan, South Korea, and the 
US.

A year-long research col-
laboration between the Uni-
versity of Sheffield, World 
Agroforestry and Latia Ag-
ripreneurship institute con-
ducted in the semi-arid Ka-
jiado county, approximately 
100km south of Kenyan 
capital nairobi, has given a 
tantalising glimpse into the 
technology’s potential in 
harsh, hot growing condi-
tions.

At the test plot, cabbages 
grown under the 345-watt 
solar panels have been a 
third bigger, and healthier, 
than those grown in control 
plots with the same amount 
of fertiliser and water. 

other crops such as au-
bergine and lettuce have 
shown similar results. Maize 
grown under the panels was 
taller and healthier.

According to dr richard 
randle-Boggis, a researcher 
at the University of Shef-
field’s Harvesting the Sun 
Twice project, the solar pan-
els also shielded crops from 
sun and ultraviolet radiation 
(UV) and allowed for higher 
electricity generation while 
reducing the amount of wa-
ter needed for irrigation by 
47 per cent.

This is especially signifi-
cant in countries like Ken-
ya, where unprecedented 

droughts caused by global 
warming are already affect-
ing food and water security, 
and where buying electric-
ity from the national grid is 
exceedingly expensive, ran-
dle-Boggis continued.

“We’ve reduced their reli-
ance on the national grid, so 
they’re becoming more self-
sufficient,” he explained.

“And there is also the 
potential for climate-change 
resilience because you’re 

essentially creating a more 
favourable growing environ-
ment and curbing some of 
those extreme conditions.” 
in the next decades, food, 
water, and energy demand 
in the MEnA region will 
increase as the population 
grows and climate vulner-
ability accelerates. This is 
likely to amplify the scarcity 
of land suitable for agricul-
ture which creates an addi-
tional threat to the region’s 

food security.
The benefits of Agri-PV 

are wide-ranging and could 
potentially make a strong 
contribution to address 
these challenges. Agri-PV in 
agrifood chains can contrib-
ute to food security and nu-
trition, enhance productivity 
and support income diversi-
fication.

Furthermore, it can con-
tribute to minimising gHg 
emissions and help the agri-

food sector adapt to the ef-
fects of climate change. 

However, challenges and 
barriers still exist to support 
its widespread development 
and utilisation, including 
existing farming practices, 
high initial investment costs 
due to low market penetra-
tion and awareness, lack of 
government incentives and 
limited technical knowledge 
of best practices for adop-
tion.


