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Mesaieed Petrochemical Hold-
ing Company (MPHC) will remain 
focused on its core strengths of op-
erational excellence with an eye on 
sustainable growth and work towards 
strengthening its market position, the 
company’s chairman said on sunday.   

addressing shareholders at the 
company’s annual general assembly 
meeting, MPHC Chairman ahmad 
saif al sulaiti said, “The year 2022 
was marked by volatilities in high 
energy prices with record inflation, 
and impacted demand for commodi-
ties. Lockdowns in China also pres-
sured both consumer spending and 
infrastructure investments. in addi-
tion, geopolitical tensions continue to 
weigh on global commodity markets.”

While macroeconomic sentiments 
remained wavered, he said, “MPHC 
focused on operational excellence, 
sustainable growth and optimization 
of our processes, while improving our 
plant reliability and asset integrity. 
On the sustainability front, we con-
tinue our efforts towards reducing 
our environmental footprints, while 
building our operations with a focus 
on energy efficiency and conservation 
pillars.”

striving for sustainable growth, 
MPHC gave a go-ahead to the Qatar 
Vinyl Company (QVC) to construct a 
Polyvinyl Chloride (PVC) facility with 
a production capacity of 350,000 
metric tonnes of PVC per annum. The 
project is value accretive to MPHC 
and to the national industrial sector.

Being the first PVC plant in Qatar, 
sulaiti said, “This project aims to po-
sition MPHC as a new regional player 
in PVC production.”

MPHC’s financial performance 
for the financial year 2022 remained 
formidable being carried forward 
from the record the results reported 
in 2021. Comparatively lower price 
trajectories along with slightly higher 
operating costs, weighed on the cur-
rent year results, being partially offset 
by slightly better sales volumes.

MPHC reported a net profit of 
QR 1.8 billion for 2022 and recorded 
earnings per share (ePs) of QR 0.141.

after taking into consideration the 
current short- to medium-term mar-
ket outlook, coupled with our CaPeX 
and the new PVC expansion program 
planned for the upcoming years, he 
said, “The board of directors pro-
posed to pay a total annual dividend 
distribution for 2022 of QR 1.38 bil-
lion, equivalent to a payout of QR 0.11 
per share, representing a payout ratio 
of 78 percent of net earnings.”

“also, we would like to bring our 
shareholders’ attention to Qataren-
ergy’s commitment to supporting 
MPHC’s iPO individual shareholders 
and as per the prospectus issued at 
the time of MPHC’s iPO, individual 
investors who have retained at least 
50 percent of their iPO allocated 
shares at all the times since iPO, un-
til the next award date december 31, 
2023, will be eligible receive the sec-
ond tranch of incentive shares equiv-
alent to 50 percent of their original 
numbers of shares allocated to them 
at the time of iPO,” he said.

Previously, he said, “Qatarenergy 
distributed the first tranche of free in-
centive shares to eligible shareholders 
of MPHC who have fulfilled eligibility 
conditions as at the close of trading in 
Qatar stock exchange on 31 decem-
ber 2018. The distributed shares were 
equivalent to 50 percent of those al-
lotted to shareholders at the time of 
the MPHC iPO.”

speaking on the occasion, act-
ing Manager Privatized Companies 
affairs dept at Qatarenergy abdulla 
Yaaqob al Hay said, “during the year 
2022, the macroeconomic climate 
remained wavered marked by geopo-
litical conflicts and recessionary fears 
linked to inflationary pressures and 
a higher interest rate environment. 
High energy prices in europe persis-
tently weighed on european produc-
ers. also, China’s strict zero-Covid 
policy has added stress to the com-
modity markets.”

Overall, Hay said, “Commod-
ity prices declined from the peaks 
reached during the latter part of 

last year, especially within the pet-
rochemicals segment, mainly due to 
a cautious approach from buyers on 
account of market uncertainty.”

Meanwhile, MPHC kept track 
and remained focused on optimizing 
its processes, improving its plants’ 
reliability, reducing environmental 
impacts, and building operations en-
circled around energy efficiency and 
conservation.

MPHC’s Health, safety and en-
vironment (Hse) performance in 
2022 was again exemplary, reflect-
ing its importance as a critical part 
of MPHC’s core values. MPHC’s key 
Hse achievements included receiv-
ing certification to multiple interna-
tional standards; further improving 
process safety; and completing its 
15th year without a single recordable 
incident of heat stress illness at pet-
rochemical facilities.

Continuing from the chairman’s 
message about the PVC project, he 
said, “With an estimated total project 
cost of $279 million and a nameplate 
capacity of 350,000 mt per annum 
of PVC, the project will be integrated 
with existing QVC facilities, and aims 
to covert the existing production of 
Vinyl Chloride Monomer (VCM) into 
PVC. The plant will not only boost 
private sector industrial investments, 
but also provide a home-grown 
source of PVC and expands the eco-
nomic potential of local industries.”

MPHC will be funding the con-
struction of the new PVC plant equiv-
alent to its percentage of sharehold-
ing in QVC (55.2 percent) and will 
continue to remain the largest share-

holder in QVC, following the expiry of 
the current joint venture agreement 
(JVa) due on May 1, 2026.

Within the petrochemical seg-
ment, the sixth Furnace project with 
an estimated cost of $94.6 million is 
now in its commissioning and is ex-
pected to be operational by the first 
quarter of 2023.

The new furnace would not only 
provide sustainability to Q-Chem’s 
overall production volumes but also 
ensure operational flexibility by en-
hancing the segment’s efficiency and 
safety standards.

in addition, during the year, the 
petrochemicals segment continued its 
history of executing world-class turn-
arounds. Q-Chem completed the larg-
est turnaround in the entity’s history, 
measured by workforce and cost. The 
turnaround was completed on time, 
with zero feed rejection, under budg-
et, and zero personal safety, process 
safety or environmental events.

On the financial performance 
front, he said, “MPHC reported a net 
profit of QR 1.8 billion for 2022, up 
down by 5 percent compared to last 
year. The increase decline was largely 
attributed to softened price trajec-
tories realized for MPHC’s products 
for the year, which affected Group’s 
financial performance and a slight in-
crease in the operating cost.

“at the Group level, the average 
blended selling prices reached $949/
MT and decreased by 2 percent dur-
ing 2022. On the other hand, Group 
sales volumes inclined by 2 percent on 
a year-on-year basis and reached 1.14 
million tonnes.”

Operations for MPHC’s group 
companies remained robust and resil-
ient, with yearly production reaching 
1.14 million MTs. Production volumes 
for the current year remained flat as 
compared to last year, mainly due to 
a large-scale turnaround carried out 
at Q-Chem’s facilities during the early 
parts of 2022 was entirely offset by 
the lowered production volumes dur-
ing the last year due to planned pre-
ventive maintenance shutdown car-
ried out at the chlor-alkali facilities.

Total capital expenditure for the 
year, primarily related to turnaround, 
reliability, health, safety and environ-
mental (Hse) projects across joint 
ventures, amounted to QR 328 million.

Going forward, in addition to the 
PVC project, the Group will continue 
to consider CaPeX investments to en-
hance capacity, reliability, efficiency 
and Hse performance. it is expected 
that such projects will enhance op-
erations and improve Hse standards 
while ensuring greater plant reliabil-
ity, integrity and maintenance. This 
will also help increase operational 
cash flows via added efficiency in op-
erations and enhanced productivity 
levels.

He said, “The Group will focus 
on market development by accessing 
new geographies and create product 
and market arbitrages and bring lo-
gistical cost savings to the Group.”

during the meeting, the share-
holders approved the board’s recom-
mendation for a dividend payment 
of QR 0.11 per share for 2022, rep-
resenting 11 percent of the nominal 
share value.

Mphc to continue working towards 
strengthening market position: Sulaiti
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saudi aramco has reported a 
record $161bn profit for 2022, 
the largest annual profit ever 
recorded by an oil and gas 
company, fuelled by soaring 
energy prices and rising global 
demand.

The largely state-owned 
company’s profits rose by 46 
percent year on year and it 
made more than the recent 
bumper results reported by 
shell, BP, exxon and Chevron 
combined.

“aramco delivered record 
financial performance in 2022, 
as oil prices strengthened due 
to increased demand around 
the world,” said amin Nasser, 
the chief executive of saudi 
aramco, which is listed on the 
Riyadh stock exchange.

The world’s biggest oil 
company, which is 95 percent-
owned by the saudi arabian 
government, declared a $19.5 
billion dividend after its fourth-
quarter trading.

its board has also recom-
mended the issuance of bonus 
shares, with investors receiving 

an extra share for every 10 they 
currently own.

While oil and gas companies 
are enjoying bumper results be-
cause of the impact of factors 
such as the war in ukraine – 
with bosses taking home “jaw 
dropping” pay packages as a 
result – saudi aramco’s perfor-
mance dwarfs its rivals.

The company’s profits for 
last year are almost triple that 
of exxon’s $56bn and more 

than four times that of shell 
($39.9bn), Chevron ($36.5bn) 
and BP ($27.7bn), most of 
which are also performing at 
record levels.

saudi aramco, which is the 
world’s second most valuable 
publicly listed company after 
apple, said its results were “un-
derpinned by stronger crude oil 
prices, higher volumes sold and 
improved margins for refined 
products”.

Saudi Aramco net income 
increases 46.5% in 2022

Aramco delivered record financial performance in 2022, as oil prices 
strengthened due to increased demand around the world.

MPHC Chairman Ahmad Saif Al Sulaiti with other board members at the company’s annual general assembly meeting in Doha on Sunday.    MPHC Chairman Ahmad Saif Al Sulaiti 
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THe sultanate of Oman’s pro-
duction of natural gas, includ-
ing imports, increased by 14.6 
percent until the end of Janu-
ary 2023 to reach 4.35 billion 
cubic meters, compared to 
3.95 cubic meters during the 
period in 2022.

The data issued by Oman’s 
National Centre for statistics 
and information (NCsi) indi-
cated that the production of as-
sociated gas increased by 11.7 
percent to reach 909 million 
cubic meters, while the pro-
duction of non-associated gas, 
including imports, increased 
by 15.3 percent to reach 3.62 
billion cubic meters.

Natural gas consumption 
increased in oil fields was 19.9 
percent, followed by industrial 
zones at 19 percent, industrial 
projects at 13 percent, and gas 
consumption in power plants 
increased by 11.6 percent.

The sultanate’s total oil pro-
duction in the first nine months 
of this year grew by 10.4 per cent 
to 289.78mn barrels compared 

to 262.43mn barrels in the same 
period of 2021, according to the 
official data released by Na-
tional Centre for statistics and 
information (NCsi).

Of the total production, 
crude output jumped by 14.1 
per cent year-on-year to 

231.1mn barrels during the 
first nine months of 2022 from 
202.5mn barrels recorded in 
the same period a year ago. 
Condensates output, however, 
decreased by 2.0 per cent to 
58.7mn barrels during January 
– september period this year.

Production of natural gas 
in Oman increases 14.6%

The production of associated gas in Oman increased by 11.7 percent to 
reach 909 million cubic meters in 2022.
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QC, Chinese agency sign 
deal to boost cooperation

TRIBUNE NEWS NETWORK
DOHA

THE Qatar Chamber and the 
China Foreign Trade Centre 
(CFTC) signed on Sunday, 
March 12 an agreement to 
bolster cooperation, promote 
events and exchange visits be-
tween them.

The agreement was signed 
by QC First Vice-Chairman 
Mohamed bin Ahmed bin Twar 
Al-Kuwari and CFTC’s Presi-
dent Chu Shijia.

The signing ceremony 
took place following a meeting 
between both officials at the 
Chamber’s headquarters. The 
meeting touched on means to 
enhance cooperation relations 
between both entities and bol-
ster trade between business-
men from both countries.

Speaking at the meeting, 
Mohamed bin Twar said that 
China is an important invest-

ment destination for Qatari 
investors, affirming that they 
are eager to learn about the 
opportunities galore in China 
and in Guangzhou in particu-
lar.

He noted that there is a 
great opportunity for the pri-
vate sector on both sides to 
enter into commercial partner-
ships and benefit from the tre-

mendous potential offered in 
both counties.

He also stressed the Cham-
ber’s keenness to enhance co-
operation between both sides 
and enable the Qatari private 
sector to participate in the 
economic events held in Chi-
na.

On his part, CFTC’s Presi-
dent Chu Shijia said that his 

visit aims at reviewing trade 
relations between Chinese and 
Qatari businessmen and invit-
ing the Qatari private sector to 
participate in the Canton Fair 
2023 (The 133rd China Import 
and Export Fair) which will 
be held in Guangzhou city this 
year, as one of the world’s im-
portant trade fairs.

He also noted that the fair 
is expected to attract more than 
26 thousand exhibitors, and 
more than 3 million visitors, 
in addition to a large number 
of accompanying activities and 
events.

He stressed that the fair 
will contribute to enhancing 
trade between Qatari and Chi-
nese businessmen, and will 
offers a brilliant opportunity 
for exporters and importers 
to meet and discuss business 
deals, and to get acquainted 
with the Chinese products dis-
played at the exhibition.

QC First Vice-Chairman Mohamed bin Ahmed bin Twar Al-Kuwari and CFTC’s President Chu Shijia.

QIIB launches 
Himyan Card

TRIBUNE NEWS NETWORK
DOHA

QIIB announced the launch of 
the Himyan Card by QIIB, the 
National Prepaid Payment Card, 
enabling Customers to make 
payments domestically. The aim 
for the Himyan Card by QIIB is 
to enhance the electronic Pay-
ment Services Infrastructure, 
Financial Inclusion and Finan-
cial Literacy.

Himyan Card by QIIB can be 
used in Qatar for various trans-
actions, this includes ATMs, 
Point of Sale and eCommerce.

Starting today, Customers 
can apply for Himyan Card by 
QIIB via QIIB Mobile and In-
ternet Banking. The card can 
be funded via our Digital Chan-
nels or our extensive network of 
Branches.

On the occasion of the 
launch of Himyan Card by QIIB, 
Omar Abdulaziz Al-Meer, Chief 
of Corporate Sector at QIIB 
stated, “We are honoured to an-
nounce the launch of Himyan 
Card by QIIB as part of Qatar 
Central Bank’s initiative of a 
cashless society, with the launch 
of a National Prepaid Payment 
Card.

“The initiative of Qatar Cen-
tral Bank to launch the Himyan 
Card by QIIB deserves great 
praise and appreciation for 

providing a realistic and ap-
propriate alternative to vari-
ous payment solutions, as it is 
compatible with the various ap-
plicable Banking Systems and 
Solutions within the State of 
Qatar. Himyan Card by QIIB is 
a unique addition to our product 
portfolio and is another step for-
ward in QIIB and QCB’s strive 
for a cashless society.” Al-Meer 
continued, “Customers can now 
use their Himyan Card by QIIB 
with Contactless Technology, 
no minimum balance, all whilst 
being able to support an array of 
transaction types such as Points 
of Sale, ATMs and Local Online 
purchases. All QIIB customers, 
whether Nationals or Residents, 
are eligible to apply for the 
Himyan Card by QIIB.” Al-Meer 
stated.

Omar Abdulaziz Al-Meer, Chief of 
Corporate Sector at QIIB.

ICC Qatar hosts information session  
on global customs and trade facilitation

TRIBUNE NEWS NETWORK
DOHA

THE International Chamber of 
Commerce (ICC) Qatar collab-
orated with the ICC headquar-
ters, based in Paris, France, to 
deliver a virtual information 
sessionon ICC customs and 
trade facilitation commission’.

The information session 
was conducted by Global Policy 
Lead, Trade and Customs at 
ICC, Ms. Florence Binta Diao-
Gueye to introduce the ICC 
Global Commission on Cus-
toms and Trade Facilitation 
and present its latest projects, 
functioning, and priorities for 
2023.

Diao-Gueye, alongside ICC 
Qatar, led an open discussion 
with interested companies 
from the private sector on the 
current trends and challenges 
in the trading landscape. The 
session served as a platform for 
participants to interact, share 
and identify some of the na-
tional areas of interest.

The virtual event brought 
together over 70 attendees 
from diverse backgrounds, 
including bankers, insurers, 
lawyers, attorneys, freight 

forwarders, and cross-border 
traders.

The takeaways from this 
session will be used to inform 
the strategic direction of the 
local Commission, which will 
be focusing on domestic chal-
lenges, advancing business 
views, consequently improving 
customs and trade facilitation 
processes in Qatar, while also 
feeding into international poli-
cymaking on topics of interest, 
e.g., at the World Customs Or-
ganization. 

ICC Qatar announced that 
it is in the process of forming a 
local Commission on Customs 
and Trade Facilitation with the 
official launch being scheduled 
for 2023. The Commission 
will be led by a Chair that will 
be supported by Vice-Chair/s 
(Steering Committee) and 
members. 

To that end, ICC Qatar is 
calling on candidates to fill the 
vacancies in the Steering Com-
mittee. ICC Qatar members are 
eligible to serve in the govern-
ing body, which sets the strate-
gic direction and development 
of the Commission’s services 
and ensure its priorities will be 
met. 

The deadline to accept 
nominations for the Chair and 
Vice-Chair/s role/s is the 30th 
of March. On an ongoing ba-
sis, ICC Qatar will be accepting 
applications of candidates to 
become a member of the Com-
mission.

ICC Qatar spokesperson 
said, “We are proud to an-
nounce the onboarding of 
another Commission, which 
we believe is an essential one 
for the State of Qatar and is 
highly in tune with the ICC’s 
strategy for 2023. This year, 

our activities will be structured 
around four key themes; ena-
bling trade; accelerating sus-
tainability and climate action; 
shaping an open, trusted and 
interoperable digital economy, 
as well as strengthening multi-
lateral cooperation. Represent-
ing the private sector remains 
at the core of what we do. The 
commissions, comprising pri-
vate sector members, will act 
as a locomotive to meet those 
goals, ultimately benefiting and 
strengthening the Qatari busi-
ness community.”

Florence Binta Diao-Gueye 
stated: “We are delighted that 
ICC Qatar is launching a local 
Customs and Trade Facilitation 
Commission and look forward 
to working together. Our global 
work depends on our members 
from all regions – this is how 
we can ensure global influence, 
regional relevance and local 
impact. 

Smooth border processes 
are key in enabling cross-
border trade and in our crisis-
ridden times, it is critical to use 
all the tools and instruments 
available to build more resil-
ient economies that work for 
all.”

The International Chamber of Commerce (ICC) Qatar collaborated with the ICC headquarters, based in Paris, France, to deliver a virtual information 
session on ICC customs and trade facilitation commission’.

Announcement
ICC Qatar announced that it is 
in the process of forming a 
local Commission on Customs 
and Trade Facilitation with the 
official launch being scheduled 
for 2023. The Commission will 
be led by a Chair that will be 
supported by Vice-Chair/s 
(Steering Committee) and 
members. 

‘Most innovative bank in 
Middle East’ title for QIB

TRIBUNE NEWS NETWORK
DOHA

QATAR Islamic Bank, Qatar’s 
leading digital bank, received 
three prestigious awards from 
EMEA Middle East Bank-
ing Awards: “Most Innovative 
Bank in the Middle East”, “Best 
Product Launch in the Middle 
East” and “Best Islamic Bank 
in Qatar” for the Sixth Con-
secutive Year. The honour was 
announced at EMEA’s Awards 
ceremony held in Dubai in the 
presence of QIB’s senior man-
agement and the awards were 
received by Mr. Constantinos 
Constantinides, QIB’s Chief 
Strategy & Digital Officer.

The wins, spread across Is-
lamic and digital categories are 
a confirmation of QIB’s posi-
tion as Qatar’s leading Islamic 
bank in addition to its progress 
on its digital transformation 
strategy.

In the past year, QIB lever-
aged technology and respond-
ed to the changing market 
demands and customer needs 
by launching innovative and 
cutting-edge solutions for both 
retail and corporate customers. 
QIB introduced the first-ever 
Digital Credit Card in Qatar, 
Growing Deposit - a recurring, 
unique digital deposit account 
encouraging long-term saving 
habits, and the Flexi Certificate 

of Deposits – a digital certifi-
cate which provides customers 
with the flexibility to make par-
tial redemptions with no charg-
es. QIB’s recent investments 
in technology, especially on 
the digital banking front, have 
been a catalyst for retail asset 
growth, and have improved 
efficiency across the bank and 
drove significant progress in 
customer experience.

QIB continued accelerat-
ing its bank-wide digital trans-
formation program to develop 
and implement an innovative 
yet customer-centric business 
model, based on its vision to 
provide a fully digital banking 
experience. By upscaling its of-
ferings and ensuring that both 
retail and corporate customers 
are adopting the new solutions, 
the reliance on traditional 
banking services has reduced 
in recent years, leading to an 
increase in sales and revenue 
and to a significant migration 
of branch transactions to digi-
tal channels.

Commenting on the ac-
colades, Bassel Gamal, QIB’s 
Group CEO, said: “We are 
pleased to witness the recogni-
tion QIB is garnering in Qatar 
and the region which reaffirms 
our commitment to innovation 
and our leading role in incor-
porating Shari’a-compliant 
banking. 

QIB bagged three prestigious title at the EMEA Middle East Banking 
Awards.
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The surprisingly rapid implo-
sion of Silicon Valley Bank has 
markets jittery over a potential 
sign of widespread turmoil, but 
analysts see only a limited risk 
of financial contagion.

SVB’s woes are the result of 
“idiosyncratic stresses and not 
one that we see as systemic that 
would affect the banking indus-
try,” said CFRA Research’s Ken 
Leon, saying stricter U.S. regu-
lations enacted after the 2008 
financial crisis have helped 
contain trouble.

A note from analysts at 
Morgan Stanley put it simply, 
saying, “We want to be very 
clear here ... we do not believe 
there is a liquidity crunch fac-
ing the banking industry, and 
most banks in our coverage 
have ample access to liquidity.”

Treasury Secretary Janet 
Yellen described the U.S. bank-
ing sector as “resilient,” while 
Cecilia Rouse, chair of the 
White house Council of eco-
nomic Advisers, also cited U.S. 
reforms in arguing disaster 
would be averted.

“Our banking system is 
in a fundamentally different 
place than it was a decade ago,” 
Rouse said Friday at a White 
house briefing.

Following the 2008 demise 
of Lehman Brothers and the 
ensuing financial meltdown, 
U.S. regulators required ma-
jor banks to hold additional 
capital in case of trouble. U.S. 
and european authorities also 
organize regular “stress tests” 
designed to uncover vulner-
abilities at the largest banks.

For Morningstar analyst 
eric Compton, the sudden-
ness of SVB’s demise highlights 
“that it can be very difficult to 
predict how funding pressure 
can change in any given quar-
ter and when these risks can 
materialize,” he said in a note 

this week.
Officially closed and put 

into receivership by U.S. au-
thorities on Friday, SVB was at 
risk due to a heavy concentra-
tion in its client profile, accord-
ing to Morgan Stanley.

SVB “primarily banks tech-
nology, life science, and health-
care companies and is an inte-
gral part of the venture capital 
ecosystem,” Morgan Stanley 
said.

But the tech sector has been 

hard hit by the dramatic pivot 
in U.S. monetary policy, with 
much higher borrowing rates 
leading to heavy deposit with-
drawals.

Confronted with the need 
to raise money quickly, SVB 
sold about $21 billion in securi-
ties, resulting in a loss of $1.8 
billion.

Because many of SVB’s 
clients held more than the 
$250,000 that are reimbursed 
from U.S.-insured institutions, 

customers began withdrawing 
funds en masse, precipitating 
the bank’s failure.

Following SVB’s disclosure 
last Wednesday, investors pun-
ished the banking sector in to-
tal on Thursday. But by Friday, 
shares in some larger banks 
posted gains.

But that left many regional 
lenders still under pressure, 
including First Republic Bank, 
which slumped 15 percent and 
Signature Bank, a cryptocur-

rency-exposed lender, which 
plunged 23 percent.

SVB’s failure has also fo-
cused attention on the risks to 
financial institutions from the 
Federal Reserve’s aggressive 
policies to counter inflation.

On the one hand, higher 
interest rates help the banks by 
allowing them to charge more 
interest for loans. At the same 
time, the shift dents demand 
for loans, said CFRA’s Leon.

Another problem is in the 

hit to bank bond assets, which 
decline in value when interest 
rates increase.

At the end of 2022, banks 
had some $620 billion in “un-
realized losses” connected to 
these securities, according to 
the FDIC.

But the turmoil does not 
have existential implications 
for the biggest banks, whose 
overall assets are “in excess” of 
the potential call of these bonds 
and are diversified, Leon said.

SVB’s demise a sign of worry, but 
limited financial contagion risk

People look at signs posted outside of an entrance to Silicon Valley Bank in Santa Clara, California

India, Australia likely 
to wrap up $100 bn 
trade pact by Dec

Agencies

InDIA and Australia pledged to con-
clude a comprehensive trade deal by 
the end of 2023, eyeing $100 billion 
in bilateral commerce that will seek to 
deepen engagement in areas such as 
critical minerals.

A joint commission comprising 
commerce minister Piyush Goyal and 
his Australian counterpart Don Farrell 
reviewed trade between the countries. 
That followed the first India-Australia 
summit on Friday between Prime Min-
isters narendra Modi and Anthony Al-
banese in new Delhi.

“The eCTA (economic Cooperation 
and Trade Agreement) was the first 
stage of our economic engagement,” 
Goyal told reporters at a joint briefing 
with Farrell on Saturday. “We are now 
entering phase 2 of our discussions, 
where we are looking at a much wider 
ambit of subjects and taking this into 
a CeCA (Comprehensive economic 
Cooperation Agreement).” India and 
Australia implemented the eCTA on 
December 29 last year.

After the summit, Albanese said 
both sides were looking at firming up 
the CeCA by 2023. Farrell is accompa-
nying the Australian Prime Minister on 
the visit.

Goyal said that committing to a 
deadline was “dangerous,” as this could 

lead to compromises, but added that 
both countries are committed to speed-
ing up negotiations. “We would love to 
do that,” he said.

Areas of Interest “We would work to 
engage in the same spirit as eCTA and 
hope for quick outcomes without com-
promising on its quality,” said Goyal.

Farrell said critical minerals, along 
with space technology and opportu-
nities in the digital sector, will form 
key areas of the proposed trade deal. 
Australia has all the critical minerals 
needed to build batteries for electric ve-
hicles, he said.

In the first month of the eCTA com-
ing into force, Australia had shipped 
goods worth $2.5 billion to India and 
the $100-billion trade target is achiev-
able, he added. India-Australia trade 
was $25 billion in FY22, up from $12.3 
billion in the preceding year.

While Australia has some “very” 
fine technologies, the best educational 
institutes and sporting capabilities, In-
dia can offer much in terms of its talent 
pool, manufacturing base and startup 
ecosystem, Goyal said.

Resolutions Ahead Asked about 
Australia’s interest in farm trade, Goyal 
said there are several areas of mutual 
interest that are being considered by 
the agriculture ministries of both sides, 
including the resolution of issues over 
sanitary and phyto-sanitary standards.

Regulators cut pressure on 
pipeline after Kansas oil spill

Agencies

US government regulators have 
stopped allowing a large part of the 
Keystone oil pipeline to operate at 
higher-than-normal pressures fol-
lowing a massive oil spill in north-
eastern Kansas in December.

The order this week from the 
U.S. Department of Transporta-
tion’s pipeline safety arm covers 
1,220 miles (1,963 kilometers) 
of the Keystone pipeline in seven 
U.S. states. Regulators already 
had ordered the system’s opera-
tor, Canada-based TC energy, to 
reduce the pressure on a 96-mile 
(155-kilometer) segment of the 
pipeline from southern nebraska 
near the Kansas border into cen-
tral Kansas, where the spill oc-
curred.

The regulators’ action came 
ahead of the first hearings in the 
Kansas Legislature on the spill. 
A TC energy official is set to face 
questions from lawmakers Tues-
day during a joint meeting of two 
house committees.

TC energy said in a statement 
Friday that it was already operat-
ing within the pressure limits set 
by this week’s order and that it 
would continue to comply.

“Our commitment to the safe 
operations of our system is unwa-
vering,” the company said.

But Zack Pistora, a lobbyist in 
Kansas for the Sierra Club, said 
Friday that perhaps regulators 
should reconsider the Keystone 
pipeline’s operation “in its entire-
ty.” The system has had more than 
20 spills since it began operations 
in 2010, and the one in Kansas was 
the system’s largest and the largest 
U.S. onshore spill in nine years, 
according to the regulators.

”There’s no confidence that 
this pipeline won’t be breaking 
again in the near future, even with 
less pressure,” Pistora said.

The latest order from regula-
tors directed TC energy to lower 
the maximum pressure by 10% 
on the pipeline from north Da-
kota’s border with Canada to 

northern Oklahoma, as well as the 
system’s spur from southern ne-
braska through Missouri into cen-
tral Illinois. That would bring the 
maximum pressure into line with 
what’s normally allowed after TC 
energy had received a special per-
mit to exceed it six years ago.

A pipeline rupture Dec. 7 
dumped nearly 13,000 barrels — 
each with enough crude to fill a 
standard household bathtub — in 
a creek through rural pasture land 
in Washington County, Kansas, 
about 150 miles (240 kilometers) 
northwest of Kansas City.

no one was evacuated follow-
ing the spill, and officials said it 
did not affect the two larger rivers 
and reservoir downstream from 
the affected creek. With regula-
tors’ permission, the company 
reopened the affected segment a 
little more than three weeks after 
the spill.

however, in a separate Jan. 6 
cleanup order, the U.S. environ-
mental Protection Agency said the 
amount of oil spilled was “a harm-
ful quantity” violating the nation’s 
clean water laws. The Associated 
Press obtained a copy of the ePA 
order through a Freedom of Infor-
mation Act request.

TC energy must notify the state 

and the ePA’s on-site coordinator 
before shipping out any hazardous 
materials. Also, the company will 
pay the U.S. government’s costs 
from the cleanup and faces a fine 
of nearly $52,000 a day if it vio-
lates the ePA order.

A U.S. Governmental Account-
ability Office report to Congress 
in July 2021 noted that pipeline 
regulators had allowed the higher-
than-normal maximum pressure 
on the Keystone system starting 
in 2017. The regulators concluded 
the operating at the higher pres-
sures was safe if TC energy met 
more than 50 conditions.

TC energy said last month 
that a flawed weld caused a crack 
that grew over time because of the 
stress on a bend in the pipeline 
where the rupture occurred. The 
company has estimated that the 
cleanup will cost $480 million, and 
it has an average of 800 people on 
site in any given 24-hour period.

“We continue to progress,” on 
the cleanup and investigating the 
root cause of the pipeline rupture, 
the company said in its statement.

The 2,700-mile (4,345-kilo-
meter) Keystone system carries 
heavy crude oil extracted from tar 
sands in western Canada to the 
Gulf Coast and to central Illinois.

India’s Minister of Commerce and Industry Piyush Goyal and Australia’s Minister for 
Trade and Tourism, Senator Don Farrell

Officially closed and put into receivership by US authorities on Friday, SVB was at risk due to a heavy concentration in its client profile

In this photo taken by a drone, cleanup continues in the area where the  
ruptured Keystone pipeline dumped oil into a creek in Washington County.
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AAB launched the luxury cross-
over Lexus RX in Lexus main 
Showroom. Japanese Ambas-
sador to Qatar was the guest 
of honour. Abdulghani Nasser 
Al Abdulghani, AAB CEO, at-
tended the event along with 
AAB senior managers as well as 
media and social media repre-
sentatives.

In his opening speech Ab-
dulghani said, “It is my pleas-
ure to welcome you all to this 
significant event as we unveil 
the highly anticipated all-new 
Lexus RX 2023. As Abdulla Ab-
dulghani & Brothers company, 
we have been serving the Qa-
tari market with premium au-
tomotive services and products 
for several decades, and we are 
proud of our accomplishments.

Since the launch of its first 
luxury sedan over 30 years ago, 
Lexus has become a synonym 
for exceptional design, qual-
ity, and refinement. In that 
relatively short time, Lexus es-
tablished itself as a household 
name and one of the world’s 
premiere luxury brands. For 
that during the event the all-
new Lexus RX immerged from 
a custom made wardrobe show-
casing the latest Lexus Collec-
tion whish is an exceptional 
selection of merchandise, from 
environmentally conscious 
gifts, carefully chosen to re-
flect the essence of Lexus style, 
quality and elegance.

Lexus is bringing unpar-
alleled levels of elegance and 
refinement to the high-end 
crossover market in the Middle 
East with the launch of the all-
new RX. The fifth-generation 
RX has been completely reim-
agined to deliver greater style, 
comfort, and performance than 
ever before and comes with a 
choice of powertrains, one of 
which are electrified to con-
tribute to the realization of a 
carbon-neutral society.

First launched in 1998, 
the Lexus RX has created the 
blueprint for luxury crossover 
utility vehicles and set the tone 
in the segment ever since. The 
1998 Lexus RX 300 was the 
world’s first luxury crossover, 
while the 2006 Lexus RX 400h 
was the world’s first hybrid 
electric luxury crossover. The 
choice of electrified powertrain 
comes as part of the ‘Lexus 
Electrified’ vision announced 
in 2019, which aims to achieve 

significant performance im-
provements through electrifi-
cation technologies. The com-
pany is on track to achieve a full 
lineup of electrified vehicles in 
all categories by 2030 and aims 
to sell 100% BEVs globally by 
2035.

Commenting on the launch 
of the all-new Lexus RX, Koji 
Sato, President of Lexus In-
ternational, said: “For the all-
new RX, we were determined 
to keep the Lexus DNA of su-
preme quality, ride comfort, 
and refinement and elevate the 
driving experience to the next 
level, delivering a unique Lexus 
driving signature.” 

Takaaki Ohno, Chief Engi-
neer in charge of the vehicle’s 
development, commented: 
“Since the first-generation RX 
was born as a luxury crossover, 
the RX has been loved by many 
customers around the world. 
Now in its fifth generation, we 
embraced change using the RX 
to bring the joy of exhilarat-
ing driving to even more cus-
tomers as a Lexus global core 
model. We worked thoroughly 
on the vehicle’s fundamentals 
to pursue a new driving ex-
perience and design that was 
both captivating and rooted in 
functionality. Created without 
compromise through the com-
bined efforts of development 

and production, the all-new RX 
will become a companion that 
enriches your life. We hope 
customers in the Middle East 
will look forward to it.” 

Kei Fujita, Chief Repre-
sentative of Middle East & Cen-
tral Asia Representative Office, 
Toyota Motor Corporation, 
said: “We are pleased to launch 
the 2023 Lexus RX as the latest 
step in our drive to create inno-
vative and amazing experienc-
es for owners and passengers in 
the Middle East by developing 
vehicles that offer a highly en-
gaging driving experience.” 

Superior comfort
All fifth-generation RX 

models deliver the Lexus Driv-
ing Signature in their own way, 
thanks to the outstanding cre-
dentials of the platform and the 
powertrains. Each combines 
superior comfort with a new 
level of responsiveness, ensur-
ing the driver is in control at all 
times and resulting in an im-
mediate feeling of confidence. 
The all-new RX platform has 
allowed for a 90 kg drop in the 
vehicle’s weight and a 10 mm 
reduction in its overall height, 
resulting in a 15 mm lower 
center of gravity. In addition, 
the wheelbase is extended by 
60 mm, while a wider track 
combines with 21” wheels to 

give the 2023 RX a confident 
stance and stronger grip.

The all-new Lexus RX is 
built on Lexus’ Global Archi-
tecture K (GA-K) platform and 
delivers excellent body rigid-
ity and a low center of gravity, 
guaranteeing a more rewarding 
driving experience. The vehicle 
features new MacPherson strut 
suspension at the front and a 
new multi-link suspension sys-
tem at the rear, contributing to 
outstanding stability and han-
dling to create exceptional ride 
comfort.

Next Chapter design 
language

Lexus has further devel-
oped its new ‘Next Chapter’ 
design language to create a ve-
hicle that is instantly recogniz-
able as an RX, but with a more 
dynamic, elegant, and confi-
dent character. A sleeker sil-
houette has been developed by 
extending the bonnet, length-
ening the wheelbase by 60 mm, 
and lowering the roofline by 
10 mm to create a coupé-like 
feel. The triple LED headlights 
are sleeker, sharper, and more 
horizontal, and the body and 
spindle grilles merge at their 
boundaries to create a seam-
less expression symbolized by 
the sense of a solid mass, striv-
ing toward a new identity and 

originality. The wider track (50 
mm) gives a bolder stance and 
road presence, and the intro-
duction of a new Lexus badge 
on the tailgate adds to the ve-
hicle’s clean and contemporary 
look, while single-line Lexus 
signature taillights at the rear 
underline the vehicle’s iconic 
shape.

The all-new RX interior 
features Lexus’ Tazuna con-
cept for the driver’s cockpit, 
an approach initially revealed 
in the Lexus LF-30 electrified 
concept car. Taking its name 
from a Japanese word describ-
ing a rider’s use of the reins to 
control a horse, Tazuna focuses 
on delivering direct, intuitive 
control of the vehicle by fol-
lowing the principle of ‘hands 
on the wheel, eyes on the road.’ 
It also raises the quality of the 
driving experience by making 
the driver feel confident and in 
command of their vehicle and 
surroundings.

Drivers can also create an 
oasis with nature-inspired The-
matic Ambient Illumination, 
an optional feature that bathes 
the RX interior in a choice of 
14 themes. Each has been care-
fully designed to express a full 
range of emotions and evoke a 
feeling of comfort, with themes 
including Rain Forest, Water-
fall, and Sunset, and 64 dif-

ferent ambient lighting colors 
to choose from. Additional 
features include Smart Ac-
cess with a push-button start, 
a 21-speaker Mark Levinson 
Clari-Fi 2.0 sound system, and 
a panoramic roof with movable 
outer sliding glass for the front 
section.

Advanced features
The vehicle’s inviting in-

terior provides drivers and 
passengers with a host of ad-
vanced features for a refined 
cabin experience. These in-
clude a new 14-inch touch-
screen multimedia system with 
Apple CarPlay® and Android 
Auto™ compatibility, a color 
multi-information display 
(MID), a color head-up display 
(HUD), a wireless charging 
system for smartphones, six 
USB chargers, and one 12 Volt 
charger. In addition, the 2023 
RX offers the Lexus Climate 
Concierge system with Triple 
Zone Independent Tempera-
ture Controls, which includes 
rear vents and control panels 
for the back seats to ensure the 
cabin temperature is perfectly 
adjusted for each occupant. 
The system uses S-Flow control 
to recognize which seats are 
occupied and directs cooling 
performance based on the set-
ting selected, cabin tempera-
ture, outside temperature, and 
the effect of sunlight coming 
through the windows.

As with any Lexus vehicle, 
safety is a top priority for the 
all-new RX. Drivers can en-
joy complete peace of mind, 
thanks to the Lexus Safety Sys-
tem+, an advanced safety and 
driver assistance system that 
includes a Pre-Collision Sys-
tem (PCS) with an expanded 
detection range for vehicles, 
pedestrians, cyclists, and mo-
torcycles, together with new 
features such as Emergency 
Steering Assist, Acceleration 
Suppression at Low Speed, and 
Intersection Collision Avoid-
ance Assistance.

The system also includes 
all-speed range Dynamic Radar 
Cruise Control (DRCC) with a 
new features; Curve Speed Re-
duction (RSR) suppresses the 
vehicle’s speed when entering 
a bend and offers additional 
acceleration upon exiting the 
bend. Drivers also benefit from 
Lane Tracing Alert (LTA), Lane 
Departure Alert (LDA), and 
Adaptive High-beam System 
(AHS).

AAB Lexus launches all-new RX in Qatar
The new Lexus RX is built on Lexus’ Global Architecture K (GA-K) platform and delivers excellent body rigidity and a low centre of gravity

Lexus is bringing unparalleled levels of elegance and refinement to the high-end crossover market in the Middle East with the launch of the all-new RX..
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