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Qatar’s merchandise trade 
balance, which represents 
the difference between total 
exports and imports, showed 
a surplus of Qr24.3 billion in 
January 2023, a decrease of 
about Qr1.6 billion or 6.2% 
compared to January 2022, 
and decrease by nearly Qr3.9 
billion or 14% compared to 
December 2022.

according to data issued 
by the Planning and statistics 
authority (Psa) on tuesday, 
Qatar’s total exports (includ-
ing exports of goods of do-
mestic origin and re-exports) 
amounted to around Qr 34 
billion, showing a decrease 

of 4.4% compared to January 
2022, and decrease of 11.3% 
compared to December 2022.

On other hand, the im-
ports of goods in January 
amounted to around Qr 9.7 
billion, showing an increase 
of 0.5% compared to January 
2022, and decrease of 3.7% 
compared to December 2022.

the year on year (Janu-
ary 2023 vs. January 2022) 
increase in total exports was 
mainly due to higher exports 
of Petroleum gases and other 
gaseous hydrocarbons (LNG, 
condensates, propane, bu-
tane, etc.) reaching Qr 22.1 
billion (approximately), an 
increase of 0.3%; Petroleum 
oils and oils from bituminous 
minerals (crude) reaching 

Qr 5 billion nearly, decrease 
by 10.4%; and increase in the 
Petroleum oils and oils from 
bituminous minerals (not 
crude) reaching 3.2 billion at 
9.6%.

In January 2023, China 
was at the top of the coun-
tries of destination of Qatar’s 
exports with close to Qr 6.3 
billion, a share of 18.4% of 
total exports, followed by In-
dia with almost Qr 4.3 billion 
and a share of 12.6%, south 
Korea with about Qr 3.6 bil-
lion, a share of 10.6%.

the group of “turbojets, 
turbopropellers and Other 
Gas turbines; Parts thereof” 
was at the top of the imported 
group of commodities, with 
Qr 1 billion, showing an in-

crease of 72%. In the second 
place was “Electrical appa-
ratus for Line telephony/
telegraphy, telephone sets 
Etc.; Parts thereof” with Qr 
500 million, an increase of 
29.5%, and in the third place 
was “Motor Cars and Other 
Motor Vehicles for the trans-
port of Persons” with Qr 400 
million, showing an increase 
of 16.8%.

In January 2023, China 
was the leading country of 
origin of Qatar’s imports with 
about Qr 1.5 billion, a share 
of 15.8% of the imports, fol-
lowed by the United state of 
america with Qr 1.1 billion 
almost, a share of 10.8%, and 
Italy with Qr 1 billion, a share 
of 10.1%.

Qatar’s trade balance records QR24.3 bn surplus No hike in fuel prices for March

egyptian pM expresses 
his admiration for Qatar
Dr Mostafa Kamal Madbouly says Egypt is focussing on rebuilding the state and infrastructure

TribuNe News NeTwork
Doha

EGyPtIaN Prime Minister Dr. 
Mostafa Kamal Madbouly has 
expressed his admiration for 
the development and renais-
sance Qatar is witnessing in 
various fields and the country’s 
great success in organising the 
FIFa World Cup Qatar 2022.

this came during a the 
Egyptian PM’s meeting with  
Qatar Chamber and the Qatari 
Businessmen association of-
ficials, who discussed Qatari 
investment aspirations and op-
portunities in Egypt and ways 
of enhancing them.

Dr. Mostafa Kamal Mad-
bouly stressed that Egypt fo-
cussed on rebuilding the state 
and infrastructure, explaining 
that his country has dropped 
unemployment levels from 
18 percent to 7.2 percent in 
the current period as a result 
of launching major projects 
in the past few years, which 
compensated for the decline in 
the private sector’s contribu-
tion to growth rates as a result 
of changes and instability in 
Egypt.

Qatar Chamber (QC) 
Chairperson sheikh Khalifa 
bin Jassim bin Mohammed al 
thani said the meeting aims to 
discuss aspects and opportuni-
ties for cooperation between 
the Qatari private sector and 

its Egyptian counterpart in the 
economic, trade and invest-
ment fields.

He expressed his hope that 
the meeting would achieve 
objectives in enhancing joint 
cooperation, establishing al-
liances between Qatari and 
Egyptian companies, and pro-
moting mutual investments 
to reach higher rates of trade 
exchange, which has witnessed 
remarkable development in re-
cent years, as it has achieved 
the level of Qr 350 million in 
2022 compared to Qr 239 mil-
lion in 2021 - a growth of 46 
percent, and compared to Qr 
159 million in 2020 - a growth 
of 120 percent.

He added that these rates 
are still below the level of as-
pirations and are not com-
mensurate with the great po-
tential that the two brotherly 
countries have, which places a 
huge responsibility on the Qa-
tari and Egyptian private sec-
tors to stimulate intra-trade, 
through the establishment of 
mutual and joint projects in 
both countries.

Qatari businesspersons are 
watching with admiration the 
remarkable developments in 
the Egyptian economy, and the 
huge boom that Egypt is wit-
nessing, whether in terms of 
infrastructure or development 
projects, which open many in-
vestment opportunities with 

businesspersons, he said.
sheikh Khalifa added that 

this is considered an incentive 
for Qatari business owners to 
direct their investments to the 
Egyptian market, especially 
with the existence of feasible 
opportunities in various sec-
tors such as agriculture and 
food security, industry, real es-
tate, hospitality and others.

He expressed his confi-
dence that the coming period 
will witness more rapproche-
ment between Qatari and 
Egyptian businesspersons, 
which paves the way for estab-
lishing alliances and business 
partnerships.

Qatar Chamber will con-
tinue its support to enhance 
cooperation between the pri-
vate sector in the two coun-
tries, through exchanging vis-
its between businesspersons, 
studying available investment 
opportunities, and prepar-
ing the ground for establish-
ing alliances between Qatari 
and Egyptian companies that 
benefit the Qatari and Egyp-
tian economies, in addition to 
working to eliminate the obsta-
cles that may hinder the move-
ment of trade exchange be-
tween the two sides, he added.

He pointed out that the in-
frastructure projects have con-
tributed to creating economic 
dynamism and provided the 
appropriate framework to 

stimulate the private sector.
the Egyptian PM, Dr. Mad-

bouly, explained that Egypt 
was able, in the past period, to 
establish several incentives to 
encourage investors, pointing 
out that the House of repre-
sentatives will soon approve 
laws on more tax incentives, 
including exempting the inves-
tors from 55 percent of the tax-
es they pay in their investment 
field. He underlined that Egypt 
is focusing on promoting the 
private sector’s participation 
in the economy.

He pointed out that his 
government is working to re-
store Egypt to the position it 
deserves and establish an in-
frastructure of ports, roads, 
industrial zones, electricity 
networks, and more, despite 
the challenges that Egypt had 
faced alongside the countries 
of the globe, as a result of the 
COVID-19 pandemic and the 
russian-Ukrainian war, in ad-
dition to the population chal-
lenge, as the population of 
Egypt has now reached 105 
million.

Dr. Madbouly said that 
Egypt is on the way to ending 
the crisis and the phenomenon 
of exchange rate fluctuation. 
He explained that there are 
no legal restrictions in Egypt 
that limit the exit of investors’ 
profits, adding that Egypt does 
not place any obstacles to the 

entry and exit of investors’ 
profits.

Moreover, HE Prime Min-
ister of Egypt Dr. Mostafa 
Madbouly witnessed the sign-
ing ceremony of three memo-
randa of understanding (MoU) 
between the Egyptian Ministry 
of Health and Population and 
several Qatari companies in 
the framework of supporting 
and strengthening aspects of 
the partnership with the pri-
vate sector in the field of pro-
viding health care services.

the three MoU were 
signed on the Egyptian side 
by advisor to the Minister of 
Health and Population for 
Governance and technical af-
fairs, Dr. Mohamed al tayeb, 
and on the Qatari companies’ 
side by the Vice Chairperson 
of the Board of Directors of 
the Investment Holding Com-
pany ramez al Khayyat, CEO 
of aamal Company rashid bin 
ali al Mansoori, and CEO of 
al Qamra Holding Group Dr. 
Hossam Eldin Mostafa.

according to the three 
MoU, Egyptian Ministry of 
Health and Population will 
work to determine the most 
appropriate locations for pro-
jects to be invested in and 
managed by Qatari compa-
nies, in addition to simplify-
ing the various procedures 
and licenses necessary to  
operate. 

Egyptian Prime Minister Dr. Mostafa Kamal Madbouly in a meeting with Qatar Chamber and Qatari Businessmen Association officials in Doha on Tuesday.

PSA hosts 
workshop on 
statistical  
comm strategy

QNA
Doha

tHE Planning and statistics 
authority (Psa) organized 
tuesday a workshop on the 
statistical Communication 
strategy, with the participation 
of experts and specialists from 
the authority, Government 
Communications Office repre-
sentatives, the Civil service and 
Government Development Bu-
reau and coordinators of gov-
ernment agencies producing 
statistical data.

the workshop aims to get 
acquainted with the context 
and concepts of the statisti-
cal communication strategy 
and the elements of its suc-
cess, identifying its objectives 
and the expected results from 
achieving it, and its subject 
areas, in addition to learn-
ing about the various strategic 
plans for statistical communi-
cation.

the workshop dealt in de-
tail with the statistical com-
munication strategy prepared 
by Psa, as it is considered a 
main supporter of the statisti-
cal work in the country, imple-
menting the authority’s plan to 
develop statistics, and building 
a strong statistical system that 
serves the country’s national 
development plans and strate-
gies.

the Planning and statistics 
authority seeks,via this work-
shop, to provide efficient and 
effective statistical communi-
cation that meets the needs of 
beneficiaries with professional-
ism and high quality, the par-
ticipation of all members of the 
country’s statistical system in 
the development of statistical 
work and upgrading the prac-
tices and activities carried out 
by the entity in various aspects 
of statistical communication, 
as well as identifying strengths 
and weaknesses.

On this occasion, Psa Pres-
ident’s assistant Mohammed 
bin abdulaziz al Nuaimi said 
that the world has recently wit-
nessed a remarkable increase 
in terms of quantity and qual-
ity of the request for statistical 
data and information, due to 
the remarkable breakthroughs 
in information and communi-
cation technologies, which has 
accelerated the demand for 
timely, comprehensive and re-
liable statistical 

information.
He pointed out that the 

continuous response to these 
increasing demands in quan-
tity and quality, especially the 
statistics required to meet the 
requirements of drawing up 
development plans in the coun-
try and following up on the 
progress made to achieve Qatar 
National Vision 2030, requires 
that Psa finds a mechanism 
that enables it to continue de-
veloping its work sustainably.
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FINANCIAL institutions in the 
Middle East and North Africa 
(MENA) have adopted environ-
mental, social, and governance 
(ESG) as a key strategic element 
in their commitment to going 
green. 

As more reporting require-
ments become mandatory, and 
stakeholders determine the 
need for a comprehensive ap-
proach to ESG, these institu-
tions have responded by shift-
ing their focus from defining an 
ESG strategy to implementing 
it, with data governance playing 
a key role. Published under the 
title “Middle East Banks drive 
growth in ESG finance, face 
calls for ESG strategy,” Arthur 
D. Little offers a two-part tai-
lored and scalable solution for 
complex data to enable banks 
to efficiently manage ESG infor-
mation in Qatar. The Viewpoint 
reviews the impacts of recent 
and expected disruptions, and 
explores options for banks to 
strengthen and grow their ESG 
strategies.

An impressive $24.55 billion 
in green and sustainable finance 
was generated by the MENA re-
gion in 2021, an increase from 
$3.8 billion in 2020, achieving 
an extraordinary 532% year-
over-year (YoY) growth. In 
2022, Qatar recorded increas-
ing ESG reporting across the 
board, reaching a record USD 
5 billion in sustainable loans. 

Having witnessed such remark-
able growth, it also grounded 
the country as a major player 
in the field, now responsible 
for a total 17.4% of ESG growth 
MENA wide.

Andreas Buelow, Partner, 
Arthur D. Little, said: “ESG has 
become the new normal for fi-
nancial institutions. Perhaps 
the most significant sign of this 
remains in the products and 
services being offered by banks, 
which reflect their sustain-
able ambitions. Green issuances 
from countries in the Middle 

East and North Africa are not 
standing still but are in fact out-
pacing global growth. With new 
reporting requirements tak-
ing effect, banks are facing an 
urgent need to kick-start their 
strategies and execute concepts 
throughout their organizations. 

In implementing their ESG 
strategies, banks are finding 
that the complexity of ESG data 
has not been entirely captured 
and addressed by current data 
governance frameworks, leav-
ing these banks to resort to ad 
hoc solutions for collecting, 

managing, and governing ESG 
data.”

Nael Amin, Senior Man-
ager, Financial Services Prac-
tice, Arthur D. Little, added: 
“Many financial institutions in 
the Middle East have designed 
comprehensive ESG strategies 
that open the door to new path-
ways to top-line growth, busi-
ness opportunities, cost reduc-
tions, regulatory compliance, 
and employee satisfaction. This 
growing trend demonstrates 
the momentum that ESG is 
gathering in financial institu-

tions, as the world’s banks in-
creasingly emphasize ESG and 
infuse it into their business 
models. 

Banks in the Middle East 
have embraced the importance 
of a well-defined ESG strategy. 
During the next step, imple-
mentation, frameworks such as 
data governance are vitally nec-
essary. The shift from strategy 
to implementation is complex 
and detail oriented. Different 
use cases of ESG have different 
data requirements and multiple 
stakeholders who add to the 
complexity. Thus, there is no 
standard “one size fits all” in re-
gard to ESG data.”

Putting ESG strategies into 
action. the latest ADL View-
point calls for a two-part scal-
able solution to resolve the dif-
ficulties of complex data and 
enable banks to properly and 
efficiently manage ESG infor-
mation. During the first step, 
an ESG data catalog is created 
to ensure transparency through 
a nondisruptive and easy-to-
incorporate layer. Setting up a 
governance framework to en-
sure quality control in a scal-
able, structured approach is the 
second step.

As such, banks encounter 
unique challenges as they put 
their ESG strategies into action. 
A comprehensive ESG strategy 
covers a range of external and 
internal applications and can 
help financial institutions move 
toward the sustainable future 
they seek.

Qatar’s share 17.4% of total MENA 
investments in sustainable finance

TRIBUNE NEWS NETWORK
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THE Indian Business and 
Professionals Council (IBPC) 
Qatar has joined hands with 
schools celebrating the In-
ternational Year of the Millet 
2023 in Qatar and launched a 
“Mission Millet” campaign at 
Loyola International School, 
Bhavans Public School, and 
DPS-Modern Indian School in 
Qatar.

“Health is a relationship 
between you and your body. 
Your diet is a bank account. 
Good food choices are good in-
vestments. Junk food satisfies 
you for a minute but healthy 
food satisfies you for life” — 
this was the message from 
IBPC Qatar to the schools.

The Mission Millet cam-
paign is aimed at educating 
students about the nutritional, 
ecological, and economic ben-
efits of millet.  

IBPC Vice President Manoj 
Megchiani spoke to the stu-
dents about the importance 
of millets, which were first 
cultivated in Asia more than 
5000 years ago. Millet rank as 
the 6th most important cereal 
grain in the world today, sus-
taining more than one-third of 
the world’s population.

India is the largest pro-
ducer of Millet in the world 
with an annual production of 

around 10 million tons. 
The year 2023 has been 

declared the International 
Year of Millets by the United 
Nations General Assembly 
(UNGA).

Indian Prime Minister 
Narendra Modi aims to make 
this a “People’s Movement” 
and position India as the 
“Global Hub for Millets”.

Renitha Richard, Chief 
Nutritionist at KIMS Medi-

cal Center, and Tooney John, 
Clinical Dietician at Aster 
Medical Center, educated 
students on why millets are 
a valuable source of energy, 
proteins, dietary fiber, miner-
als, and vitamins. Millet are 
gluten-free and are a great op-
tion for those who are intoler-
ant to wheat and other grains. 
Millets are rich in antioxidants 
and have anti-inflammatory 
properties. They help improve 

digestion, and since millets are 
low in calories and have low 
glycemic index, they are best 
for lowering Cholesterol and 
controlling Diabetes. 

School Principals Asna 
Nafees (DPS-MIS), M P Philip 
(Bhavans) and  Pramod Kumar 
Ranwaka (Loyola) extended 
support to the cause and en-
couraged students to prac-
tice healthy diet at home and  
away.

IBPC Qatar launch Mission Millet in schools

AGENCIES 
LONDON 

OIL prices steadied in morning 
trading on Tuesday after falling 
by about 1 per cent the previous 
day amid concerns that further 
interest rate increases would 
dampen fuel demand.

Brent, the benchmark for 
two thirds of the world’s oil, 
was trading 0.49 per cent high-
er at $82.90 a barrel at 9.45am 
Qatar time.

West Texas Intermediate, 
the gauge that tracks US crude, 
was up 0.74 per cent at $76.24 
a barrel.

On Monday, Brent settled 
0.85 per cent lower at $82.45 
while WTI was down 0.84 per 
cent at $75.68.

“Oil seems like it will stay 
heavy as both tensions between 
the two largest economies and 
recession worries grow,” said 
Edward Moya, a senior market 
analyst at Oanda.

“This week, we will have a 
better handle on global manu-
facturing activity, with many 
traders fixating on China’s re-
covery.”

Strong US manufacturing 
data in January stoked fears of 
more aggressive interest rate 
increases.

Orders for non-defence 
capital goods, excluding air-
craft, a measure of core busi-
ness investment, rose by 0.8 
per cent in January, after dip-
ping 0.1 per cent a month ear-
lier, according to the US Com-
merce Department.

However, orders for head-
line durable goods, which are 
meant to last at least three 
years, dropped by 4.5 per cent 
last month.

Minutes released by the 
US Federal Reserve last week 
showed that policymakers ex-
pect continuing interest rate 
increases to bring inflation 
back down to their long-term 

goal of 2 percent.
Most officials agreed to re-

duce the pace of rate increases 

to 25 basis points but a few rec-
ommended an increase of 50 
bps to bring the Fed Funds rate 

to a level they consider “suffi-
ciently restrictive”.

Expectations of additional 
interest rate raises have lent 
support to the dollar.

The US Dollar Index, which 
measures the value of the dol-
lar against a selection of ma-
jor currencies, has risen by 
about 2.5 per cent in the past 
month. It was up 0.15 per cent 
at 104.83 on Tuesday.

A stronger dollar makes oil, 
which is denominated in the 
greenback, more expensive for 
holders of other currencies.

Investors will be closely 
following the most recent US 
crude inventory figures, which 
are set to be released by the 
American Petroleum Institute 
on Tuesday and by the Energy 
Information Administration on 
Wednesday.

These reports will provide 
additional indications regard-
ing the demand for oil.

“Oil prices are on track for 

another monthly close lower 
as concerns that tighter inter-
est rate policy in the US will 
prompt a slowdown in the 
economy, outweigh the reo-
pening of China’s market,” said 
Edward Bell, senior director of 
market economics at Emirates 
NBD.

Brent is down by about 4 
per cent since the start of the 
year even as China, the world’s 
second-largest economy and 
top crude importer, reopens its 
economy after following a strict 
zero-Covid policy for nearly 
three years.

The International Energy 
Agency expects global oil de-
mand to surge to record levels 
this year on China’s recovery.

Global oil demand will rise 
by 2 million barrels per day to 
101.9 million bpd in 2023, the 
agency said in its February oil 
market report.

It had previously forecast a 
growth of 1.9 million bpd.

Oil prices steady amid concerns of further interest rate hike

Nael Amin, Arthur D. Little Andreas Buelow, Partner, Arthur D. Little,

Qatar takes part 
in  43rd Arab 
customs meeting 

QNA
DOHA

THE 43rd meeting of the di-
rectors-general of the customs 
authorities of Arab countries, 
which is organized by the Gen-
eral Secretariat of the Arab 
League (the economic sector 
- the Department of Arab Eco-
nomic Integration), kicked off 
Tuesday with the participation 
of the State of Qatar.

The State of Qatar was rep-
resented at the meeting by a 
delegation from the General 
Authority of Customs, headed 
by Director of Customs Af-
fairs Department Sultan Al  
Nuaimi.

In a statement, the Arab 
League said that the meeting 
deals with following up on the 
implementation of customs 
decisions issued by the Arab 
Economic and Social Council, 
in addition to the reports and 
recommendations of the cus-
toms procedures and informa-
tion committee, which include 
a number of important issues 
such as the Arab Customs In-
formation Center, the readiness 
of customs outlets to exchange 
information and data electroni-
cally, and prejudices guide. 

It also reviews the adoption 
of the draft project of unified 
guide for Arab economic opera-
tor and translations harmoni-
zation committee for the har-
monized system. 

The meeting also touches 
on the Arab customs coop-
eration agreement, which en-
tered into force after it was 
ratified by seven Arab member  
states.

QNB supports ITAS 
2023 with platinum 

sponsorship
TRIBUNE NEWS NETWORK

DOHA

AS part of its pioneering role 
to support sustainability pro-
grammes, QNB, one of the 
largest financial institutions 
in the Middle East and Africa, 
announced its platinum spon-
sorship for the International 
Conference on Innovation and 
Technological Advances for 
Sustainability (ITAS) 2023, 
organized by the University of 
Doha for Science and Technol-
ogy on 1-3 March 2023.

The sponsorship of this pre-
mier forum for researchers, ac-
ademia, policymakers, industry 
and government comes within 
the Bank’s efforts to achieve 
sustainability in various fields 
and keep abreast of the latest 
technological developments, in 
line with the UN Sustainable 
Development Goals (SDGs) and 
QNV 2030.

It also highlights QNB’s 
sustainability framework con-
sisting of the three pillars of 
sustainable finance, sustainable 
operations and beyond bank-
ing aimed at contributing to the 
Bank’s goal of ensuring sustain-
able financial performance.

QNB’s support for the ITAS 

conference reflects its com-
mitment to support exchange 
of knowledge and expertise 
between experts and special-
ists from Qatar and abroad, 
and to be actively engaged in 
supporting all initiatives that 
promote sustainable develop-
ment-oriented policies, to fur-
ther support the development 
of technological innovation and 
entrepreneurship.

ITAS Conference serves as a 
unique platform to explore new 
ideas, techniques, and tools to 
implement UN-SDGs and ad-
dress international issues relat-
ing to food security, environ-
ment, energy, economy, and 
digital technologies for sustain-
able future.

QNB Group currently 
ranked as the most valuable 
bank brand in the Middle East 
and Africa. 

Through its subsidiaries 
and associate companies, the 
Group extends to more than 
28 countries across three con-
tinents providing a comprehen-
sive range of advanced products 
and services. The total number 
of employees is 28,000 oper-
ating through 1000 locations, 
with an ATM network of more 
than 4,800 machines.

The Mission Millet campaign is aimed at educating students about the nutritional, ecological, and economic 
benefits of millet. 

Oil prices are on track for another monthly close lower as concerns 
that tighter interest rate policy in the US will prompt a slowdown in 
the economy.
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PRIME Minister of Egypt Dr. 
Mostafa Kamal Madbouly 
called on the business sectors 
Qatar to invest in his country, 
stressing his determination 
and the governmental team ac-
companying him to remove all 
obstacles that prevent stimu-
lating projects by adopting sev-
eral reforms and incentives.

This came during a meeting 
on Tuesday between Egyptian 
Prime Minister and represent-
atives of the Qatar Chamber 
and the Qatari Businessmen 
Association, which discussed 
Qatari investment aspirations 
and opportunities in Egypt and 
ways of enhancing them.

HE Egyptian Prime Min-
ister expressed his admiration 
for the development and re-
naissance the State of Qatar is 
witnessing in various fields and 
Qatar’s great success in organ-
izing the FIFA World Cup Qa-
tar 2022.

He stressed that Egypt fo-
cused on rebuilding the state 
and infrastructure, explaining 
that his country has dropped 
unemployment levels from 
18 percent to 7.2 percent in 
the current period as a result 
of launching major projects 
in the past few years, which 
compensated for the decline in 
the private sector’s contribu-
tion to growth rates as a result 
of changes and instability in 
Egypt. He pointed out that the 
infrastructure projects have 
contributed to creating eco-
nomic dynamism and provided 
the appropriate framework to 
stimulate the private sector.

Dr. Madbouly explained 
that Egypt was able, in the 
past period, to establish sev-
eral incentives to encourage 
investors, pointing out that the 
House of Representatives will 
soon approve laws on more 
tax incentives, including ex-
empting the investors from 55 
percent of the taxes they pay 
in their investment field. He 
underlined that Egypt is focus-
ing on promoting the private 
sector’s participation in the 
economy.

He pointed out that his 
government is working to re-
store Egypt to the position it 
deserves and establish an in-
frastructure of ports, roads, 

industrial zones, electricity 
networks, and more, despite 
the challenges that Egypt had 
faced alongside the countries 
of the globe, as a result of the 
COVID-19 pandemic and the 
Russian-Ukrainian war, in ad-
dition to the population chal-
lenge, as the population of 
Egypt has now reached 105 
million.

Dr. Madbouly said that 
Egypt is on the way to ending 
the crisis and the phenomenon 
of exchange rate fluctuation. 
He explained that there are no 
legal restrictions in Egypt that 
limit the exit of investors’ prof-
its, adding that Egypt does not 
place any obstacles to the entry 
and exit of investors’ profits.

Moreover, HE Prime Min-
ister of Egypt Dr. Mostafa 
Madbouly witnessed the sign-
ing ceremony of three memo-
randa of understanding (MoU) 
between the Egyptian Ministry 
of Health and Population and 
several Qatari companies in the 
framework of supporting and 
strengthening aspects of the 
partnership with the private 
sector in the field of providing 
health care services.

The three MoU were signed 
on the Egyptian side by Advi-
sor to the Minister of Health 
and Population for Governance 
and Technical Affairs, Dr. Mo-
hamed Al Tayeb, and on the 
Qatari companies’ side by the 
Vice Chairperson of the Board 

of Directors of the Investment 
Holding Company Ramez Al 
Khayyat, CEO of Aamal Com-
pany Rashid bin Ali Al Man-
soori, and CEO of Al Qamra 
Holding Group Dr. Hossam 
Eldin Mostafa.

According to the three 
MoU, Egyptian Ministry of 
Health and Population will 
work to determine the most ap-
propriate locations for projects 
to be invested in and managed 
by Qatari companies, in addi-
tion to simplifying the various 
procedures and licenses neces-
sary to operate.

For his part, HE Chairper-
son of Qatar Chamber (QC) 
Sheikh Khalifa bin Jassim bin 
Mohammed Al-Thani said that 
the meeting aims to discuss as-
pects and opportunities for co-
operation between the Qatari 
private sector and its Egyptian 
counterpart in the economic, 
trade and investment fields.

HE Chairperson of QC ex-
pressed his hope that the meet-
ing would achieve objectives in 
enhancing joint cooperation, 
establishing alliances between 
Qatari and Egyptian compa-
nies, and promoting mutual 
investments to reach higher 
rates of trade exchange, which 
has witnessed remarkable de-
velopment in recent years, as 
it has achieved the level of QR 
350 million in 2022 compared 
to QR 239 million in 2021 - a 
growth of 46 percent, and 

compared to QR 159 million in 
2020 - a growth of 120 percent.

His Excellency added that 
these rates are still below the 
level of aspirations and are not 
commensurate with the great 
potential that the two brotherly 
countries have, which places a 
huge responsibility on the Qa-
tari and Egyptian private sec-
tors to stimulate intra-trade, 
through the establishment of 
mutual and joint projects in 
both countries.

Qatari businesspersons are 
watching with admiration the 
remarkable developments in 
the Egyptian economy, and the 
huge boom that Egypt is wit-
nessing, whether in terms of 
infrastructure or development 
projects, which open many in-
vestment opportunities with 
businesspersons, he said. His 
Excellency added that this is 
considered an incentive for Qa-
tari business owners to direct 
their investments to the Egyp-
tian market, especially with the 
existence of feasible opportuni-
ties in various sectors such as 
agriculture and food security, 
industry, real estate, hospital-
ity and others.

HE Chairperson of QC ex-
pressed his confidence that 
the coming period will witness 
more rapprochement between 
Qatari and Egyptian busi-
nesspersons, which paves the 
way for establishing alliances 
and business partnerships.

Egyptian PM calls on Qatar 
firms to invest in his country 

Egyptian Prime Minister Dr. Mostafa Kamal Madbouly met with representatives of the Qatar Chamber and the Qatari Businessmen Association.

Qatar and Egypt sign agreement to eliminate double taxation
TRIBUNE NEWS NETWORK

DOHA

THE State of Qatar, along-
side the Arab Republic of 
Egypt, signed an agreement 
to eliminate double taxation, 
especially in regards to the in-
come tax, in order to prevent 
and eliminate tax evasion and 
avoidance. The agreement 
was signed during a high-level 
meeting held between H. E. 
Sheikh / Khalid bin Khalifa 
bin Abdulaziz Al Thani, Prime 

Minister and Minister of In-
terior and His Excellency Dr. 
Mustafa Kamal Madbouly, 
Chairman of the Council of 
Ministers in the Arab Republic 
of Egypt, at the Emiri Diwan.

H. E.  Mr. / Ali bin Ahmed 
Al Kuwari, the Qatari Minis-
ter of Finance, and his coun-
terpart, H.E. Dr. / Mohamed 
Ahmed Mohamed Maait, the 
Egyptian Minister of Finance, 
signed an agreement to elimi-
nate double taxation with re-
gards the income tax, in order 

to eliminate tax evasion.
This agreement is a legal 

framework for defining tax 
relations between the govern-
ments of the two countries 
and aims to eliminate double 
taxation and prevent tax eva-
sion, in addition to facilitating 
and encouraging investments 
and trade exchange, increas-
ing investment opportunities 
between the two countries 
through individuals and cor-
porations and providing them 
with protection and strength-

ening international standards 
of transparency through the 
exchange of financial informa-
tion. 

The agreement also in-
cludes terms related to in-
ternational maritime and air 
transportation, joint ventures, 
dividends, interests and royal-
ties, which comes in accord-
ance with strategies that aim to 
strengthen bilateral economic 
relations between the govern-
ments of the two countries. 

The agreement also in-

cludes a number of advan-
tages, the most important 
of which is the exemption of 
profits resulting from the op-
eration of ships or aircraft in 
international transport from 
tax and setting a ceiling for 
imposing the tax on dividends 
not exceeding 5% of the total 
amount of dividends, if the 
beneficiary owns no less than 
10% of the company’s distrib-
uted capital. The agreement 
also exempts government en-
tities from tax on dividends 

and interest and exempts 
capital gains from disposing 
of shares listed in the stock 
market.

It is worth noting that the 
State of Qatar has signed no 
less than 90 tax agreements 
with brotherly and friendly 
countries to expand the scope 
of investments and trade ex-
change, and the State of Qa-
tar is currently conducting a 
number of negotiations with 
countries that hold priority for 
Qatari investment entities.

Unique Trading Company 
signs agreement with 
Pakistan’s Brighto Paints

TRIBUNE NEWS NETWORK
DOHA

UNIQUE Trading Company 
Chairman Abdul Rahman Mo-
hammad M A Al Muftah signed 
an agreement with Brighto 
Paints CEO Khawaja Khurram 
Shahzad Sikka on successful 
completion of five-year part-
nership at the Unique-Brighto 
showroom located in Barwa 
Commercial Avenue.

Established in 1973, Brigh-
to Paints is Pakistan’s first 
multinational paint manufac-
turing company headquartered 
in Lahore. Its products include 
decorative paints, industrial 
finishes and powder coatings 
among others. Established in 
2003,Unique Trading Com-
pany is one of Qatar’s leading 
building material supplying 

companies having sole dealer-
ship rights for Brighto Paints 
in Qatar.

During his stay, Sikka vis-
ited various exclusive Brighto 
Paints showrooms and met 
with customers where Gen-
eral Manager Unique Trad-
ing Company Imran Rafique 
briefed him about the on-going 
projects and future market-
ing strategies. Sikka praised 
Unique Trading Company’s 
management and their

dedicated team members 
for promoting Brighto Paints 
in Qatari market.

Rafique thanked Brighto 
Paints and lauded the Head 
of Sales and Exports, Muham-
mad Bilal Mughal, for his con-
tinuous support. Hamad Al 
Muftah also attended the cer-
emony.

Unique Trading Chairman Abdul Rahman Mohammad M A Al Muftah 
and Brighto Paints CEO Khawaja Khurram Shahzad Sikka exchange 
agreement copies as General Manager Imran Rafique and Brighto 
Paints Head of Sales & Exports Muhammad Bilal Mughal look on.

Abdul Rahman Mohammad M A Al Muftah and Khawaja Khurram 
Shahzad Sikka cut a cake to mark the event.

GTA: Qatar, Egypt 
agreement to reign 
in tax evasion

QNA
DOHA

THE General Tax Authority 
(GTA) affirmed that the agree-
ment to eliminate double taxa-
tion, especially in regards to 
the income tax, in order to 
prevent and eliminate tax eva-
sion and avoidance, signed on 
Monday by Qatar and Egypt 
during a high-level meeting 
held between Prime Minister 
and Minister of Interior HE 
Sheikh Khalid bin Khalifa bin 
Abdulaziz Al Thani and Prime 
Minister of Egypt Dr. Mustafa 
Kamal Madbouly at the Amiri 
Diwan is a legal framework for 
defining tax relations between 
the governments of the two 
countries.

The Authority said in a 
statement that the agreement 

aims to eliminate double taxa-
tion and prevent tax evasion, 
in addition to facilitating and 
encouraging investments 
and trade exchange, increas-
ing investment opportunities 
between the two countries 
through individuals and cor-
porations and providing them 
with protection and strength-
ening international standards 
of transparency through the 
exchange of financial informa-
tion.

The agreement includes 
terms related to international 
maritime and air transporta-
tion, joint ventures, dividends, 
interests and royalties, which 
comes in accordance with 
strategies that aim to strength-
en bilateral economic relations 
between the governments of 
the two countries.



Economy & Business
11Wednesday, March 1, 2023

Air India outlines expansion plans 
a year after Tata Group takeover

AGENCIES 
NEW DELHI 

AIR India on Tuesday revealed 
plans to become one of the 
world’s leading airlines, more 
than a year after it was taken 
over by Tata Group.

“We are very much em-
barked upon a transformation 
journey to put Air India quite 
firmly back in the top tier of 
international aviation,” said 
Campbell Wilson, the airline’s 
managing director and chief 
executive.

“It is really an ambition to 
be back to world-class.”

However, he said it would 
be a challenging process after 
“years of neglect and underin-
vestment” in the airline.

“We are working at full 
steam to repair and restore but 
it will take some time,” said 
Mr Wilson, who added that 
he was “very confident” there 
was a path to profitability al-
beit with further hard work and                           
investment.

Air India was privatised last 
year and has a fleet of about 
100 aircraft, most of which are 
leased. This month, the airline 
placed an order for 470 Boeing 
and Airbus planes, marking the 
largest deal in commercial avi-
ation history in a move aimed 
at transforming the airline un-
der its new owners.

The New Delhi-based flag 
carrier will buy 220 planes 
from Boeing and 250 from Air-
bus. It said it was planning to 
fund the $70 billion order with 
internal cash, equity and sale 
and leasebacks.

Tata Group formally took 
over Air India in January last 
year after the government’s 
long-awaited privatisation of 
the debt-laden and loss-mak-

ing airline in a 180 billion ru-
pee deal ($2.17 billion) for 100 
per cent ownership.

Once a prestigious compa-
ny, Air India had deteriorated 
over the years. The government 
had long been trying to priva-
tise the airline amid criticism 
that it was bleeding taxpayers’ 
money.

Since its takeover, Tata 
Group has been striving to turn 
fortunes around.

The latest aircraft order is 
part of an effort by Air India 
to expand internationally and 
bolster its position to compete 
with some of the top airlines in 
the world.

“India’s geography is such 
that we can serve virtually all 
of the world,” said Mr Wilson, 

who added that the potential 
for Indian aviation was signifi-
cant.

He said the airline was 
strongly focused on long-haul 
routes.

Air India recently said it 
planned to hire more than 
4,200 cabin crew and 900 pi-
lots as part of its expansion.

Wilson said the biggest 
challenge was recruitment, and 
that the airline was investing 
in an academy to address this 
problem.

Tata Group also announced 
plans to merge Air India with 
Vistara, an airline owned by 
Tata in a joint venture with Sin-
gapore Airlines.

The proposed merger, 
which is awaiting regulatory 

clearance, is expected to be 
completed by next year.

Under the plans, Tata 
would hold nearly 75 percent 
of the entity, while Singapore 
Airlines — which is expected 
to invest $252 million — would 
own the remaining stake.

Air India has also started 
a $400 million refurbishment 
programme for its aircraft, 
which includes replacing seats 
and entertainment systems.

The Indian market has 
enormous potential when it 
comes to air travel, analysts 
say, as only a single-digit per-
centage of the country’s popu-
lation travels by air, however, 
passenger numbers are expect-
ed to grow as middle-class in-
comes rise.

CEOs in Qatar optimistic about 
local market conditions: Bassam

TRIBUNE NEWS NETWORK
DOHA 

THE recent CEO survey by PwC high-
lights the sharp shift in business senti-
ment worldwide in the face of ongoing 
macroeconomic volatility and geopo-
litical tensions.

This year’s survey shows that Mid-
dle East CEOs remain considerably 
more upbeat than their global peers 
about regional growth prospects and 
the outlook for their own businesses.

They are moving ahead to ‘future 
proof’ their companies, building in 
long-term resilience and sustained in-
vestment that will help shape the econ-
omies in which they operate.

Bassam Hajhamad, the PwC coun-
try senior partner and consulting leader 
for Qatar, talks about how CEOs in Qa-
tar are shining a beacon of confidence 
for 2023 in an otherwise turbulent time 
for the world economy. Excerpts:

Q: How do the overall Middle East 
findings from the CEO Survey reso-
nate with CEOs in Qatar?

Despite the challenging global 
economic conditions, much like their 
peers in the rest of the region, busi-
ness leaders in Qatar share a com-
mon sentiment of optimism toward 
local market conditions over the next 
12 months. One of the key contribu-
tors to this positive sentiment was the 
country’s successful delivery of the 
Qatar FIFA World cup. In addition to 
accelerating the country’s multi-facet-
ed transformation agenda, the mega 
event delivered and demonstrated the 
benefits of a world-class infrastruc-
ture targeting improved quality of life 
and providing an economic stimulus. 
CEOs in the country are confident in 
the positive economic outlook and are 
expecting improved long-term ben-
efits including revenue growth as a di-
rect legacy impact from this successful 
mega-event delivery.

We see more and continued in-
vestment in digital transformation, 
with many business leaders indicat-
ing a keen interest in deploying more 
digital solutions, including disruptive 
technologies, not only to address op-
timisation opportunities but to inno-
vate and redefine their markets.

And lastly, business leaders have 
indicated an increased interest in 

upskilling and reskilling the work-
force with significantly larger training 
budgets planned.

Q: How do CEOs in Qatar feel 
about the overall global economy and 
Qatar’s outlook against this backdrop?

Our conversations with CEOs indi-
cate increased pessimism towards the 
global economy with most expecting 
a continued decline in growth. When 
it comes to their outlook on Qatar, 
most predict the economy to surpass 
growth projections and feel confident 
about their investments and future 
revenue growth plans.

Q: What is Qatar doing to ensure 
long-term sustainable growth?

Qatar is taking several steps to 
ensure long-term sustainable growth. 
The Qatar National Vision 2030 aims 
to continue promoting sustainable 

development, diversify the economy, 
and reduce the country’s dependence 
on oil and gas. To achieve these goals, 
the government has been investing 
in various sectors such as infrastruc-
ture, education, healthcare, and tech-
nology. Additionally, Qatar has been 
working on building a sustainable 
energy sector and promoting sustain-
able practices in various industries. 
Qatar also has been investing heavily 
in tourism, sports, and culture to di-
versify its economy.

Q: What are some of the key focus 
areas for CEOs in Qatar for 2023?

With the fast-paced evolving 
economy and geo-political conditions, 
CEOs need to address their attention 
in Qatar on becoming better prepared 
for the future. These areas of focus in-
clude:

● Talent management: Attracting 
and retaining top talent will continue 
to be a major focus for CEOs, as the 
labour market becomes more com-
petitive.

● Cybersecurity: Cybersecurity 
will become more important as com-
panies become increasingly reliant on 
technology and the threat of cyber at-
tacks continues to grow.

● Digital Transformation and In-
novation: Governments and compa-
nies will put more focus on innovation 
to stay competitive and create new 
revenue streams. This will involve de-
veloping new products, services, and 
business models. The government will 
enable this by establishing a national 
digital hub and platforms, as part of 
its digital economy strategy and TAS-
MU vision.

● Responsiveness and agility: 
Companies will need to be able to re-
spond quickly to changing market 
conditions, shifting customer prefer-
ences, and new competitors.

● Sustainability: Qatar has been 
making a strong effort to reduce its 
carbon footprint and implement sus-
tainable business practices. Compa-
nies will need to develop their own 
ESG strategies aligned with those of 
the government and adapt to meet the 
increasing demand for eco-friendly 
products and services.

● Tourism: Qatar has been invest-
ing heavily in tourism, sports, and cul-
ture to diversify its economy. CEOs in 
the country will likely focus on devel-
oping and promoting the tourism in-
dustry to attract visitors from around 
the world

● Other key sectors including 
healthcare and education will also 
continue to invest in advancing their 
agendas and rankings.

Q: What can CEOs in Qatar do to 
focus on upskilling and securing top 
talent?

With more emphasis on transfor-
mation and preparing for the jobs of 
the future, CEOs have the opportunity 
to create more structured and target-
ed approaches to training, using more 
cost-efficient, yet impactful tools and 
technologies such as the metaverse 
and VR platforms.

Some of the key areas of focus for 
CEOs in Qatar to promote upskilling 
and securing top talent are on creating 
a positive work culture, investing in 
employee training and development, 
leveraging technology, partnering 
with local educational institutions and 
vocational training centres, develop-
ing a comprehensive talent manage-
ment strategy, offering competitive 
compensation and benefits, fostering 
a diverse and inclusive workplace, 
encouraging collaboration and team-
work, and clear communication. We 
have partnered with many govern-
ment entities and private companies 
to offer internship opportunities to 
local Qataris as part of our commit-
ment to national upskilling. We also 
partnered with local Qatari companies 
on several large programs to provide 
on-the-job training and leverage our 
PwC Academy.

Bassam Hajhamad, the PwC country senior partner and consulting leader for Qatar. 

Air India’s managing director and chief executive Campbell Wilson addresses a press conference in Gurugram 
on Tuesday. 

Elon Musk assembling 
team with former 
Google engineer to 
develop rival to ChatGPT

AGENCIES 
NEW YORK 

TWITTER chief executive Elon 
Musk is reportedly assembling 
a team, which includes a for-
mer engineer at a unit of Goog-
le parent Alphabet, to develop 
a rival to OpenAI’s text-based 
chatbot ChatGPT.

Musk is in discussions with 
Igor Babuschkin, who recently 
left DeepMind AI, to lead a 
group of artificial intelligence 
researchers in the endeavour, 
The Information reported on 
Monday.

Recruitment has been go-
ing on “in recent weeks”, and 
Mr Babuschkin has yet to of-
ficially accept Mr Musk’s offer, 
the report said, citing people 
with direct knowledge of the 
matter.

It is unclear whether any 
of the other persons who have 
been approached have signed 
up so far.

Musk, who co-founded the 
California-based start-up Ope-
nAI in 2015, left its board in 
2018 following disagreements 
with the company’s direction.

He has also been critical of 
the company in recent months, 
arguing that OpenAI is placing 
several safety nets to prevent 
ChatGPT from offering results 
that might be divisive or offend 
its users.

His comments imply that 
the chatbot he plans to build 
might have less restrictions, 
The Information said.

ChatGPT was launched by 
the start-up OpenAI in Novem-
ber and quickly gained popu-
larity as it can generate written 
content with a simple request 
within seconds.

It hit the 1 million user 
mark in one week, surpassing 
Instagram to become the fast-
est app to do so.

Last month, technology 
company Microsoft announced 
the third phase of its long-
term partnership with Ope-
nAI through a new multiyear, 
multibillion-dollar investment.

The agreement follows Mi-
crosoft’s previous investments 
in the company in 2019 and 
2021.

It aims to accelerate artifi-
cial intelligence breakthroughs 
to ensure the benefits are 
broadly shared with the world, 
Microsoft said.

Microsoft did not disclose 
the exact dollar amount of the 
investment, but reports said 
the amount could be nearly $10 
billion.

Generative AI can produce 
various kinds of data, including 
audio, code, images, text, simu-
lations, 3D objects and videos.

While it takes cues from 
existing data, it is also capable 
of generating new and unex-
pected outputs, according to 
GenerativeAI.net.

On the other hand, the 
technology has also garnered 
negative feedback.

For example, Microsoft’s 
Bing chatbot, which was de-
veloped in co-operation with 
OpenAI, was found to have 
tendencies to be testy and even 
threatening as it mimics what 
it learns from online conversa-
tions, academics and experts 
said earlier this month.

Disturbing conversations 
with the AI chatbot went viral, 
which included desires to cre-
ate a virus, steal nuclear codes 
or even to be alive.


