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QNB Group, the Official Mid-
dle East and Africa Supporter 
of the FIFA World Cup 2022, 
presented match tickets and 
an unforgettable experience 
to Najira Noushad, a traveler, 
blogger, and dedicated sup-

porter of Argentine’s team to 
attend the FIFA World Cup 
Qatar 2022.

Football fan, Najira, drove 
over 3,000 kilometers from 
Kerala to Doha to attend this 
once-in-a-lifetime event.

The bank celebrated Na-
jira’s journey along with her 
family and presented her with 

match tickets as well as a day 
at Qatar’s recent entertain-
ment hotspot, Winter Won-
derland, courtesy of QNB.

In recognition of her de-
termination to attend her fa-
vourite team’s game, QNB of-
fered Noushad and her family 
tickets to attend matches of 
Argentine’s national team 

and to attend the last 10 min-
utes of the game from the 
pitch.

As part of QNB Group’s 
continued celebration of the 
World Cup, this initiative 
celebrates fans from all over 
the world that are eager to 
experience the tournament 
regardless of challenges.

QNB Group, currently 
ranked as the most valuable 
bank brand in the Middle 
East and Africa, is proud to 
be the Official Middle East 
and Africa Supporter of the 
FIFA World Cup 2022.

Through its subsidiaries 
and associate companies, 
the Group extends to more 

than 30 countries across 
three continents providing 
a comprehensive range of 
advanced products and ser-
vices. 

The total number of em-
ployees is 27,000 operating 
through 1,000 locations, 
with an ATM network of 
more than 4,700 machines.

Pvt sector drives 
Qatar bank loan 
growth 0.4% 
higher in October

UK is Arab world’s 
vital trade partner, 
says Sheikh Khalifa
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QATAr Chamber Chairman 
and First Vice-Chairman of the 
Arab-British Chamber of Com-
merce (ABCC) Sheikh Khalifa 
bin Jassim Al Thani has par-
ticipated in the ABCC’s Board 
of Directors and the Executive 
Office meetings which were 
held via video conference.

The meetings discussed 
the chamber’s activities and 
plan for 2023, the financial 
performance report, the annu-
al accounts for the fiscal year 
2022, and the appointment of 
auditors.

Attendees also reviewed 

means to enhance commercial 
ties between the UK and Arab 
countries and increase mutual 
investments, as well as the role 
of the private sector in increas-
ing trade exchange between 
both sides.

Commenting on this, 
Sheikh Khalifa stressed the 
robust relations between the 
Arab World and the UK, which 
cover all fields and aspects, es-
pecially at the level of economy 
and trade, noting that the UK 
is one of the most important 
trade partners of Arab coun-
tries in terms of the mutual 
investments in various sectors.

Sheikh Khalifa also re-
ferred to the 2nd Arab-

British Economic Summit 
(ABES2022), which was held 
in strategic partnership with 
Qatar Chamber last month 
in London, pointing out that 
it was a huge success and 
touched on several topics 
such as the strategic UK-Arab 
partnership, and how to re-
shape trade relations between 
both sides in light of techno-
logical change and climate 
change.

As for the Qatar-UK rela-
tions, Sheikh Khalifa said that 
both nations enjoy close and 
extensive relations that cover 
all fields, affirming that the UK 
is an important trade and in-
vestment partner of Qatar.

Sheikh Khalifa praised 
the important role played by 
the ABCC in promoting trade 
and investment between Arab 
countries and the UK, and the 
role of its executive body head-
ed by the Secretary-General, 
Bandar Ali reda, in activating 
the chamber’s activity.

He also said that there is 
plenty of available investment 
and commercial opportuni-
ties between the two sides, af-
firming that the ABCC strives 
to develop them through de-
veloping commercial services 
that play a key role in building 
trade relations and strength-
ening cooperation between 
both sides.

Gazprom launches production at new Arctic gas site

Qatar Chamber Chairman and First Vice-Chairman of the Arab-British 
Chamber of Commerce Sheikh Khalifa bin Jassim Al Thani participates 
in ABCC’s board of directors and the executive office meetings held via 
video conference.
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QNB welcomes traveller Najira Noushad driving from 
India’s Kerala to attend FIFA World Cup Qatar 2022

Football fan, Najira, drove over 3,000 kilometers from Kerala to Doha to attend this once-in-a-lifetime event. The bank celebrated Najira’s journey along with her family and presented her with match tickets as well as a day 
at Qatar’s recent entertainment hotspot, Winter Wonderland, courtesy of QNB.

QnA
Moscow 

THE russian energy company, 
Gazprom, announced that it 
had started production at the 
new gas field of Semakovskoye 
in the Yamal-Nenets Autono-
mous Area in the Arctic.

The company stated in a 
statement today that the first 
phase of the project aims to 
produce about 7.5 billion cubic 
meters of gas per year.

Gazprom Chairman Alexey 
Miller said in a comment that 
by inaugurating operation in 

the huge Semakovskoye field, 
Gazprom is creating a good tech-

nical basis for developing a new 
production group in the region.

It is reported that Gazprom 
produced 514.8 billion cubic 
meters of gas in 2021, an in-
crease of 62.2 billion cubic me-
ters from 2020, recording the 
best rate in 13 years.

The US Geological Survey 
estimates that the Arctic region 
contains about 1,700 trillion 
cubic feet of natural gas and 
various types of fuel, equiva-
lent to the total russian oil re-
serves and three times those in 
the United States, which makes 
it the subject of international 
competition, especially between 
Moscow and Washington.    

sATyendrA PAThAk 
Doha 

THE total loan book of Qatar’s 
banking sector increased by 
0.4 percent month on month 
(MoM ) and deposits declined 
by 1.1 percent MoM in October 
this year, QNB Financial Ser-
vices (QNBFS) has said in its 
Qatar Monthly Banking Sector 
Update report.

According to the report, 
the total assets of Qatar’s 
banking sector edged down by 
0.4 percent MoM to Qr1.829 
trillion in October 2022.

The private sector pushed 
the overall credit higher by 
0.7 percent MoM in Octo-
ber. As deposits moved down 
by 1.1 percent in October, 
the LDr rose to 127.8 per-
cent against 125.8 percent in                                         
September 2022.

Total private sector loans 
moved up by 0.7 percent MoM 
in October 2022 and 4.4 per-
cent since the start of 2022. 
The services segment and real 
estate were the main contribu-
tors toward the private sector 
loan growth for the month of                         
October 2022. 

The services sector, which 
contributes 29 percent to pri-
vate sector loans, increased 
by 2.2 percent MoM and 7.7                      
percent in 2022. 

The real estate segment, 
which contributes 21 percent 
to private sector loans, went 
up by 0.8 percent MoM and 
6.6 percent in 2022. Con-
sumption and others, which 
contribute 21 percent to pri-
vate sector loans, gained 0.4 
percent MoM and 4.9 percent 
in 2022, while general trade, 
which contributes 20 percent 
to private sector loans, de-
clined by 1.2 percent MoM and 
0.1 percent in 2022 during the 
month of October 2022. Out-
side Qatar, loans went up by 
1.4 percent MoM during the 
month of October 2022.

Domestic public sector 
loans went down slightly by 
0.2 percent MoM. The gov-
ernment segment, which rep-
resents 30 percent of public 
sector loans, fell by 1.5 percent 
MoM. However, the govern-
ment institutions’ segment, 
which represents 64 percent 
of public sector loans, loan 
book increased by 0.4 percent 

MoM and 4.3 percent in 2022, 
while the semi-government 
institutions’ segment moved 
up marginally by 0.1 percent 
MoM and 2.3 percent in 2022.

Non-resident deposits 
continued their steep decline 
for the year and fell by 5 per-
cent MoM in October 2022 
and 31.1 percent since the 
start of 2022, thereby lead-
ing the decliners in the over-

all drop in the Qatar Bank-
ing Sector deposits for the 
month.

Public sector deposits de-
clined 2.1 percent MoM and 
10.1 percent in 2022 for the 
month of October 2022. Look-
ing at segment details, the 
semi-government institutions’ 
segment had a huge drop by 
19.4 percent MoM and 10.5 
percent in 2022, while the 
government segment, which 
represents 25 percent of pub-
lic sector deposits, declined by 
7.5 percent MoM and 20 per-
cent in 2022. 

However, the government 
institutions’ segment, which 
represents 62 percent of pub-
lic sector deposits, increased 
by 5 percent MoM and 29.8 
percent in 2022. Private sector 
deposits moved higher by 1.5 
percent MoM and 9.4 percent 
in 2022. On the private sector 
front, the companies and in-
stitutions segment gained 3.5 
percent MoM and 18.3 per-
cent in 2022. Meanwhile, the 
consumer segment went down 
by 0.4 percent MoM in Octo-
ber and 1.9 percent since the 
start of 2022.

Total private sector loans 
moved up by 0.7 percent 
MoM in October 2022 and 
4.4 percent since the start 
of 2022.
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Looking to spotlight the 
country’s future ambitions in 
the construction and design 
space next year, inDEX Design 
Qatar and The Big 5 Construct 
Qatar are set to run from 23 to 
25 october 2023 at the Doha 
Exhibition and Convention 
Center (DECC) under the pa-
tronage of Prime Minister and 
Minister of interior of Qatar 
HE Sheikh khalid bin khalifa 
bin Abdulaziz Al Thani.

The patronage comes off 
the back of a recent partnership 
between world-leading inter-
national exhibitions’ company 
dmg events and Qatar-based 
neXTfairs to co-locate its two 
internationally recognised flag-
ship shows, inDEX Design 
Qatar and The Big 5 Construct 
Qatar at DECC.

“As Qatar plays host to the 
world’s single largest sport-
ing event, the Arab peninsula 
is already setting the wheels 
in motion for its construction, 
infrastructure, design, hospi-
tality, and green building sec-
tors post-FiFA World Cup and 
together with the support from 
the Prime Minister’s office, 
we’re looking forward to high-
lighting the country’s plans and 
progress at both events next 

year,” said Rawad Sleem, Co-
Founder and general Manager 
of neXTfairs.

According to Qatar’s Con-
struction industry Databook 
Series, the construction in-
dustry in Qatar is expected to 
grow by 7.3 percent to reach 
over QAR 92 million this year 
alone. While between 2022 to 
2026 experts forecast a CAgR 
of 7.9  percent.

Looking at the future of the 
country’s hospitality sector, 
real estate consultant knight 
Frank revealed in november 
that Qatar’s hospitality ambi-
tions post-FiFA World Cup sit 
at $7 bn, with the market ex-
pected to grow by 12 percent 
to reach $54.6 billion over the 
next eight years as part of the 
country’s national Tourism 
Sector Strategy 2030.

Earlier this year, neXT-
fairs released Qatar’s Hos-
pitality and Tourism Report 
which disclosed that post-
2022 the country would be 
launching eight new hotels 
and 11,000 keys.

“The focus now is to look 
ahead to 2030 and continue 
to drive the country’s ambi-
tious construction and design 
plans under its economic blue-
print, the Qatar national Vi-
sion 2030,” said Matt Denton, 
President at dmg events.

INDEX Design 
Qatar, The Big 5 
Construct Qatar 
to be held in 2023
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DoHA Marketing Services 
Company (DoMASCo) re-
cently delivered a Volvo lux-
ury Coach to MBM Transport 
Company. The bus was de-
livered in the presence of the 
Swedish Ambassador to Qatar 
HE gautam Bhattacharyya 
and Maichel Mensch from 
Marcopolo.

This new Marcopolo gen-
eration 8 bus of the Paradiso 
line serves a premium seg-
ment of the coach market. The 
clean and modern external 
design- such as the advanced 
glass profile around the door-

allows for easy identification 
on the road.

The signature DRL in-
tegrated with the position 
light and blinker next to the 
headlight also stands out as 
a remarkable feature of this 
new generation. it is also the 
recipient of the iF Design 
Award 2022.

Ramez Hamdan, Sr Man-
aging Director, industrial 
Equipment, Al Futtaim Auto-
motive, said: “We are pleased 
to offer the Luxury Volvo bus 
with an upgraded Euro 5 en-
gine and a Marcopolo Bus 
body to MBM Transport Com-
pany, thus renewing our part-
nership with such a promi-

nent local company.
The deal is a result of 

Volvo’s dedication to safety, 
environmental care, and qual-
ity met the guidelines set by 
MBM Transport Company.

Apart from its distinctive 
streamlined exteriors, the 
Volvo Marcopolo Paradiso g8 
Model has a host of features 
that significantly enhance 
passenger and driver com-
fort. With an aim to continu-
ously improve vehicle safety, 
the Paradiso g8 comes with a 
wide and curved windscreen 
providing a better view of the 
road for the driver and a pan-
oramic view of the landscape 
for passengers seated at the 

front of the coach. 
The bus comes with an 

i-shift automated gearbox, 
Volvo disc brake system com-
bined with EBS, ABS, and 
ASR functions with ESP for 
yaw control and rollover pre-
vention, new ergonomic seats 
offering much more comfort, 
and strong structural design 
with safety certifications.

Volvo Buses is one of the 
world’s leading brands of 
buses and coaches. Driven by 
a passion to help create the 
cities of the future, free from 
congestion, emissions, and 
noise, Volvo Buses is operat-
ing in more than 140 coun-
tries. Volvo’s mission is to 

offer people safe, clean, and 
efficient transportation to and 
from work, around the city, or 
across the continent. With si-
lent, cleaner and safer trans-
portation, DoMASCo strives 
to fulfill the Volvo promise – 
Driving Quality of Life.

MBM Transport company 
has been revolutionizing the 
transport culture, provid-
ing a class above “luxury and 
safety” in Qatar for decades 
to high-profile government 
and semi-government or-
ganizations. They strongly 
project four principles, safety 
first, utmost care, unlimited 
comfort, and on time every 
time, which forms the pillars                          

of MBM.
Volvo buses are distribut-

ed in Qatar by DoMASCo, a 
leading multi-brand company 
in Qatar and an Al-Futtaim 
group company. it has a di-
versified portfolio of passen-
ger cars, motorbikes, com-
mercial vehicles, marine and 
power products, watches, and 
electronics representing some 
of the world’s most visible and 
award-winning brands.

Al Futtaim Automotive is 
one of five divisions within 
the Al-Futtaim group that 
provides quality products and 
services that enrich people’s 
lives and aspirations each and 
every day.

Domasco delivers Volvo Marcopolo Paradiso
  G8 luxury bus to MBM Transport Company

The new Marcopolo Generation 8 bus of the Paradiso line serves a premium segment of the coach market. The bus was delivered in the presence of the Swedish Ambassador to Qatar HE Gautam Bhattacharyya and 
Maichel Mensch from Marcopolo.
 

QnA
Doha

QATAR Financial Markets Au-
thority (QFMA) has announced 
the preparation of a draft 
amendment of the governance 
code for companies and legal 
entities listed on the main mar-
ket and the procedures guide.

Such a draft has been pub-
lished on QFMA’s website for 
public consultation and receiv-
ing comments and suggestions.

The authority said that the 
preparation of this draft comes 
after conducting studies and 
comparisons with many finan-
cial markets, in order to reach 
the best international practices 
and standards in this regard.

QFMA explained that the 
draft stems from its keenness 
to maintain confidence in mak-
ing transactions in financial 
markets, protect owners and 
dealers of securities, ensure the 
stability of financial markets, 
and reduce the risks that they 
may be exposed to, in addition, 
to strengthening the Author-
ity’s exercise of its regulatory, 
supervisory and oversight role 
in the capital market in the 
country. 

The draft also comes within 
the framework of the QFMA’s 
keenness to develop and mod-
ernize the legal legislation 
regulating these markets, and 
to enhance integrity and trans-
parency in them, in order to be 
attractive to investments and 
keep pace with the best inter-

nationally applied practices 
and standards in this regard, 
the Authority added.

The draft amendment 
of the governance Code for 
Companies and Legal Enti-
ties Listed on the Main Mar-
ket also comes as a desire by 
the Authority to establish the 
principles and values of gov-
ernance and sustainability, in 
light of the best international 
and regional systems in the 
governance of companies and 
other listed entities, as well as 
its commitment to the unified 
guiding principles of corporate 
governance for companies list-
ed on the gCC financial mar-
kets issued in 2012.

The Authority pointed out 
that when drafting the gov-
ernance code for companies 
and legal entities listed on the 
main market, it has taken into 
account the establishment of 
the principles of transparency 
and disclosure, responsibil-
ity acknowledgment, justice 
and equality, protection of the 
rights of investors and stake-
holders in general, and uphold-
ing values of protecting the 
Minority and the Company’s 
employees by adopting prefer-
ential treatment for small in-
vestors and minority.

governance is one of the 
most important management 
and control systems for compa-

nies in general, and for share-
holding companies and all 
other legal entities listed on the 
financial markets in particular.

QFMA published the draft 
amendment of the governance 
Code for Companies and Le-
gal Entities Listed on the Main 
Market and the Procedures 
guide on its official website 
(www.qfma.org.qa), in order to 
ensure the involvement of all 
concerned parties in evaluating 
the draft and providing it with 
their comments and sugges-
tions within one month of its 
issue date, in the framework of 
its commitment to the highest 
levels of integrity and transpar-
ency in dealing with securities.

QFMA announces preparation 
of governance code draft 
amendment for listed firms
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