
Satyendra Pathak 
Doha 

ExtEnding its rebound thanks to 
the uptrend in natural gas prices de-
spite the volatility, the Qatar Stock Ex-
change (QSE) index increased 150.32 
points, or 1.3 percent, during the week 
to close at 12,017.56 points.

the market capitalisation of Qa-
tar’s stock market, which rallied for 
the third straight session on thurs-
day, rose 1.7 percent to reach QR674.7 
billion compared to QR663.4 billion at 
the close of the previous trading week. 

the traded value during the 
week jumped 45.1 percent to reach 
QR3,042.4 million from QR2,096.2 
million in the previous trading week.

QnB group (QnB) was the top-
value traded stock during the week 
with a total traded value of QR552.6 
million.

traded volume increased 8.3 per-
cent to 657.2 million shares compared 
to 606.9 million shares in the previous 
trading week. the number of transac-
tions increased 16.6 percent to 82,378 
against 70,621 in the previous week. 
Masraf Al Rayan was the top volume 
traded stock during the week with a 
total traded volume of 81.8 million 
shares.

Foreign institutions remained 
bullish throughout the week with net 
buying of QR195 million against net 
buying of QR4 million in the  previous 
week.

Foreign retail investors, however, 
closed the week with net selling of 
QR19.8 million against net buying of 
QR26.8 million in the previous week.

According to an estimate by QnB 
Financial Services (QnBFS), as of 
thursday’s closing, foreign institu-
tions were net buyers of Qatari stocks 
worth $4.42 billion since the start of 
this financial year.

Qatari institutions remained bear-
ish with a net selling of QR166 million 
against net selling of QR71.2 million in 
the week before.

Qatari retail investors also record-
ed net selling of QR9.2 million against 
net buying of QR40.4 million the week 
before. 

industries Qatar (iQ), Qatar islam-
ic Bank (QiB), and QnB group (QnB) 
were the primary contributors to the 
weekly index increase. iQ and QiB 
added 87.07 points and 83.55 points 
to the index, respectively. Further, 
QnB added another 36.42 points.

Of the 47 traded companies, 22 
closed the week higher, 23 ended low-
er and two remained unchanged. Qatar 
german for Medical devices was the 
best-performing stock for the week, 
rising 9.5 percent. Meanwhile, Qatar 
Fuel was the worst-performing stock 
for the week, shedding 5.3 percent.

the week saw five of the seven sec-

tor indices close in the positive territo-
ry. the industrial sector index, which 
went up 3.03 percent, was the best-
performing sector index for the week.

the banking and financial sector, 
which gained 1.42 percent, played a 
vital role in lifting the index higher.

Commenting on the weekly per-
formance of Qatari stocks, QnBFS 
said, “the QE index closed higher by 
1.27 percent from the week before 
and printed at 12,017.56. the QE in-
dex bounced off the critical level we 
mentioned last week, around 11,750 
points. At this point, indications show 
a short-term rebound, but the over-

all trend remains questionable. it is 
a wait-and-see type of situation for 
longer-term traders.”

in his statement to QnA, Financial 
Analyst tamer Hassan predicted that 
QSE’s performance during december 
2022 would be better than the previ-
ous one, especially in light of the emi-
nent announcement of the results of 
the listed companies and the expected 
movement by investors towards the 
end of 2022 through injecting more 
liquidity in the market.

He pointed out that the rise in 
trading values during the current 
week was driven by the book closure 

transactions that mean the book value 
or the accounting value, the value of 
the company according to its books 
or its financial statement, implying 
that all the company’s obligations are 
deducted from the total value of the 
company’s net assets.

in his statement to QnA, the fi-
nancial analyst described the month 
of november as the most difficult 
one, not only for QSE, but for various 
global stock exchanges, as it reduced 
the gains they made in 2022, indicat-
ing that the expected announcements 
regarding interest rates by the US 
Federal Reserve Board (FRB) will not 
have a major impact on markets, be-

cause of the adaptation to the policies 
and the projections to ease the tight-
ening policies of FRB.

He stressed that the various tech-
nical fundamentals of QSE are posi-
tive making it more attractive to the 
investors, especially that the prices of 
the listed companies remain at the ac-
cepted levels, adding that december 
will be the month of reaping the prof-
its.

Meanwhile, shares on the Saudi 
stock exchange reversed course to 
close lower as it started the month on 
a shaky note amid volatile oil prices.

Crude oil, a key catalyst for the 
gulf’s financial markets, was down 
in Asian trade on thursday but later 
gained about $1 a barrel, supported by 
the potential for OPEC+ to cut supply 
further and as easing COVid-19 curbs 
in China raised the likelihood of high-
er demand from the world’s top crude 
importer.

Fed Chair Powell said on Wednes-
day the US central bank could scale 
back the pace of interest rates hikes 
“as soon as december”, though he still 
cautioned the fight against inflation 
was far from over.

Most gulf Cooperation Coun-
cil countries have their currencies 
pegged to the dollar and generally fol-
low the Fed’s policy moves, exposing 
the region to a direct impact from any 
monetary tightening by the Fed. 

Qatar Ports Management Company (Mwani Qatar) received 269 vessels in November 2022, registering an 
increase in transshipment volumes by one percent year-on-year. In a statement via its Twitter account, Mwani 
Qatar said that it received nearly 116,000 TEUs. While building materials increased 50 percent to reach 
61,203 tonnes, the roll-on/roll-off (RORO) ships surged by 30 percent to reach 6,939 units. Livestock record-
ed 17,381 heads, while general cargo reached 142,680 tonnes. Mwani Qatar is responsible for managing the 
nation’s seaports and shipping terminals.

Mwani Qatar receives 
269 vessels in Nov 2022

QSE makes weekly gain as stocks 
rally on uptrend in energy prices 

Oil prices rise 
on hope that 
China eases 
COVID-19 
restrictions
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The market capitalisation of Qatar’s stock market, which rallied for the third straight 
session on Thursday, rose 1.7 percent to reach QR674.7 billion compared with QR663.4 
billion at the close of the previous trading week. 

QSE’s performance during 
December 2022 would be better 
than the previous one, especially in 
light of the eminent announcement 
of the results of the listed 
companies and the expected 
movement by investors towards  
the end of 2022 through injecting 
more liquidity in the market.

Financial Analyst Tamer Hassan 
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Oil prices rose on thursday 
on the hope that leading crude 
importer China would ease its 
zero-Covid policy, despite an in-
crease in the number of cases in 
the country.

Brent, the benchmark for 
two-thirds of the world’s oil, 
was trading 2.36 percent higher 
at $89.02 a barrel at 5.22 pm 
Qatar time.

West texas intermediate, 
the gauge that tracks US crude, 
was up 2.91 percent at $82.89                 
a barrel.

China is in a new stage of its 
fight against COVid-19 as sev-
eral cities relaxed restrictions 
after protests at the weekend, 
the country’s Vice Premier said 
on Wednesday.

the country “is facing a 
new situation and new tasks in 
epidemic control” as the Omi-
cron variant weakens and the 
vaccination rate increases, Sun 
Chunlan, who also oversees 
China’s COVid-19 response, 
said in a meeting of the national 
Health Commission.

“Oil prices are rallying on 
China’s opening optimism, and 
after another round of US eco-
nomic data showed the economy 
is weakening but still far from a 
recession,” said Edward Moya, 
senior market analyst at Oanda.

investors will closely watch 
an Opec+ meeting on Sunday. 
the oil supergroup, which de-
cided to reduce its output by 
two million barrels per day in 
October, will meet a day before 
the deadline for a price cap on 
Russian crude.

EU governments have so far 
failed to agree on a price cap as 
Poland and several other coun-
tries insist on a cap lower than 
the g7’s proposal of $65 to $70 
a barrel.

“Energy traders see two po-
tential bullish catalysts for oil 
prices: an Opec+ decision that 
could easily justify lower out-
put targets and a Russian crude 
price cap that needs to be put in 
place, otherwise a ban on Rus-
sian imports takes effect on de-
cember 5,” Moya said.

An EU embargo on seaborne 
Russian crude exports is ex-
pected to come into effect on 
december 5 — a day after the 
Opec+ meeting — along with 
the price cap.

Opec+ may keep production 
steady after Sunday meeting 
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tHE Opec+ alliance of 23 
oil-producing countries will 
most likely hold production 
steady following its meeting 
on Sunday, analysts say, as 
markets brace for the impact 
of sanctions on Russia’s crude 
exports.

the group’s last meeting 
this year comes against the 
backdrop of falling crude pric-
es as fresh Covid-19 lockdowns 
and restrictions in China — the 
world’s second-largest econ-
omy and top crude importer 
— weigh heavily on investor 
sentiment.

Brent crude, the bench-
mark for two-thirds of the 
world’s oil, is down roughly 
10 percent since the October 
5 meeting, when the Opec+ 
decided to slash collective 
output by 2 million barrels 
per day amid concerns over a 
global economic slowdown.

the Opec+ has report-
edly changed its plans for the 
meeting to be an online event 

now, which investors see as a 
sign that no major output de-
cision will be taken this time.

the gathering had been 
scheduled to be conducted in 
person in Vienna.

“it wouldn’t come as a sur-
prise for Opec+ to hold off on 
this occasion and wait until 
everything becomes clearer 
on the price cap and China,” 
said Craig Erlam, senior mar-
ket analyst at Oanda.

“nor would it be alarm-
ing for the alliance to wait a 
couple of extra days for de-
tails on the cap … this may be 
why they’ve opted for a vir-
tual meeting as it offers more                
flexibility.”

EU governments have so 

far failed to agree on a price 
cap as Poland and several 
other countries insist on a cap 
lower than the group of Seven 
advanced economies’ propos-
al of $65 to $70 a barrel.

“the EU proposed price 
range is higher than the cur-
rently discounted Ural price 
and is seen to have no major 
impact on supply,” Abu dhabi 
Commercial Bank said in a re-
search note.

“Uncertainty remains over 
whether an agreement will be 
reached before the kick-in of 
EU sanctions on Russian oil 
or the Opec+ meeting.”

An EU embargo on 
seaborne Russian crude ex-
ports is expected to come into 
effect on december 5 — a day 
after the Opec+ meeting — 
along with the price cap.

UBS, which expects oil to 
rebound to $100 a barrel in 
the coming months, said mar-
kets would be tight given that 
crude oil stocks in the Organi-
sation for Economic Co-oper-
ation and development coun-
tries are at an 18-year low.
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THE FIFA World Cup Qatar 2022, 
which kicked off on November 20, 
provided the impetus to all sectors 
of the Qatari economy, including 
the real estate sector, whose fields 
received huge investments in light 
of the government’s keenness to pro-
vide the necessary incentives for this 
sector.

The real estate sector has ben-
efited over the past 12 years from 
huge spending on ‘major projects’ 
and infrastructure projects related to 
the World Cup since Qatar’s historic 
victory in organizing the most prom-
inent global football event, which is 
being held for the first time in the 
Arab and Islamic region.

Since that victory, and starting 
with its general budget for the year 
2011-2012, Qatar has so far spent 
about QR730 billion on ‘major pro-
jects’ and infrastructure projects 
serving the FIFA World Cup Qatar 
2022.

Spending was generous on the 
construction of stadiums, training 
grounds, metro, subway networks, 
airports, ports, water, electricity, 
sewage, parks, hospitals, schools, 
public transportation, and other lo-
gistical works.

The financial allocations for 
these projects also allowed Qatari 
government companies and private 
investors to spend billions of riyals 
on commercial projects, such as 
shopping centers, hotels, real estate, 
and entertainment arenas, which 
resonated in all arteries of the Qatari 
economy, including the tourism sec-
tor.

In light of the infrastructure and 
other projects related to the World 
Cup, tourism and hotel occupancy 
rates are likely to flourish, and the 
number of tourists in the country 
will triple, to reach 7 million annu-
ally by 2030.

And just as the spending allo-
cated by the state paved the way for 
the World Cup, it also provided all 
the reasons for success in terms of 
sports and logistical equipment and 
construction, to organize an excep-
tional World Cup, it sparked a ma-
jor modernization in the country to 
achieve an integrated infrastructure 
of the latest model and distinguished 
facilities.

The requirements of the Qatar 
National Vision 2030, and the plans 
and objectives of diversifying the Qa-
tari economy, have been reinforced 
by heavy investment in non-oil sec-
tors.

At the forefront of these sectors 
is the real estate sector, which has 
witnessed a wide renaissance in re-
cent years, with which it has become 
one of the most attractive sectors for 
capital in Qatar, and one of the most 
dynamic and attractive markets in 
the Middle East.

Market research agency Mordor 
Intelligence has estimated the sec-
tor’s compound annual growth rate 
of 11.5 percent for residential, 13 per-
cent for commercial, and 7.5 percent 
for luxury residential over the next 
five years. 

The latest report of Al Asmakh 
Real Estate Projects Company stated 
that the indicators for the year 2022 
carry positive expectations for con-
struction in Qatar, amid a positive 
reflection of expected economic ac-
tivity. This is expected to affect real 

estate trading in residential, com-
mercial and administrative sectors, 
indicating a future direction to focus 
on the projects included in the third 
national development strategy. Be-
sides. it will provide the necessary 
financial allocations to complete the 
implementation of strategic projects 
in accordance with Qatar National 
Vision 2030, especially projects re-
lated to supporting economic diver-
sification and achieving sustainabil-
ity, as well as projects in the health 
and education sectors.

In this context, the financial ana-
lyst and real estate expert Ahmed 
Aqel, said in a statement to QNA, 
that the performance of the real es-
tate sector in Qatar was remarkable 
during the past years, as a result of 
the strong growth, high demand sup-
ported by the recovery from the Cor-
onavirus (Covid-19) pandemic, and 
the lifting of restrictions on move-
ment, mainly also from the World 
Cup, in addition to the increase in 
the population of Qatar to more than 
3 million people.

He stressed that these factors 
contributed to the increase in de-
mand, especially for residential real 
estate, and directly affected the prof-
its and performance of the real es-
tate companies listed on the Qatar 
Stock Exchange, as they were able 
to achieve excellent growth, raising 
their profits in the third quarter of 
the year 2022 to approximately one 
billion and 300 million riyals, com-
pared to one billion and 163 million 
riyals in the same period last year, 
and therefore the growth rate was 
more than 12 percent and it is ex-
pected that the financial results dur-
ing the fourth quarter will be excep-
tional for the sector.

He pointed to the strong support 
received by the real estate sector in 
the country from the FIFA World 
Cup Qatar 2022, and the facilities 
and government support represent-
ed in a set of positive incentives that 
expanded the circle of non-Qatari 
ownership and use of the real es-
tate, in accordance with conditions, 
controls, and advantages, including 
Cabinet Resolution No. 28 of 2020, 
which stimulated investors to enter 
the real estate market, this is in par-

allel with the construction of a large 
number of new hotels, and the activi-
ty of the retail sector, which included 
more than 500,000 square meters of 
retail space during the year 2022.

In addition to the huge deal num-
bers, and high rental and occupancy 
rates that reflect the prosperity of 
the sector, aggregated data issued by 
the Planning and Statistics Authority 
indicate that the number of building 
permits reached 34,570 permits in 
four years, of which 9,505 permits 
were obtained in 2021, which is the 
highest level of building permits 
monitored since the issuance of 
monthly and annual data issued by 
the authority. 

The government’s pursuit of eco-
nomic diversification and support 
for the real estate sector strengthens 
the development of infrastructure, 
resulting in the implementation of 
world-class construction projects 
such as the Msheireb Downtown 
Doha, Lusail City, and the Pearl-
Qatar. Moreover, the government 
announced last September the es-
tablishment of the Real Estate 
Regulatory Authority, which 
will be responsible for 
preparing a national 
plan to regulate 
and strength-
en the real 
estate 

sector, in parallel with the issuance 
of many laws and legislations that 
encourage investment in the sector, 
most notably allowing non-Qataris 
to own and benefit from real estate 
properties in 25 areas; 9 areas of 
which 100 percent freehold owner-
ship is permitted.

In this regard, Property Finder 
Group Qatar Country Manager Afaf 
Hashim confirmed in a similar state-
ment to QNA that the next formula 
of the Real Estate Regulatory Au-
thority will facilitate the expansion 
of foreign investment goals in Qatar, 
and increase its attractiveness as an 
economic center, in addition to rais-
ing investor and buyer confidence to 
invest in the Qatari market, as well 
as multiplying the areas in which for-
eigners are allowed to invest.

On whether the local real estate 
market has been saturated or still 
has room for expansion and growth 
opportunities, Hashim confirmed 
that the local market has not reached 
saturation yet, as 1,251 real estate 
transactions were conducted in the 

first quarter of 2022, according to 
the quarterly real estate bulletin is-
sued by the Ministry of Justice, indi-
cating that the sales market in Qatar 
is still on the rise.

A recent report issued by the In-
vestment Promotion Agency of Qatar 
(IPA Qatar), and Ernst and Young 
showed that the real estate sector 
will maintain a positive trend in the 
future in parallel with the increas-
ing demand stemming from foreign 
ownership laws, Qatar hosting huge 
sporting events, and supply growth 
of 6.9 percent during the period the 
2010-2020 period.

The report considered that this, 
in addition to the investment oppor-
tunities available in all fields: com-
mercial, residential, and retail indi-
cate the prosperity of the real estate 
sector and its strong performance, 
supported by huge Qatari invest-
ments in infrastructure, legislative 
reforms, a positive economic out-
look, and an increase in the number 
of expatriates to the country.

Data published on the agency’s 
website show that the value of con-
struction projects under implemen-
tation in Qatar amounted to $250 
billion. The value of developing 
smart infrastructure and real estate 
in Lusail City amounted to $45 bil-
lion, while the value of investment 
opportunities in the housing units 
sector is estimated at $12.4 billion. 

The sector has contributed to 
more than $29 billion in the coun-
try’s economy in 2018, paving the 
way for an increase in the number 
of companies participating in the 
real estate market, and making it 
show exceptional stability in the 
face of the economic difficulties 
resulting from the COVID-19 pan-
demic.

Estimations predict the value of 
economic gains Qatar will reap from 
hosting the FIFA World Cup Qatar 
2022 will reach QR62 billion, with 
Qatar’s economic growth rate ex-
pected to reach 3.4 percent (and a 
growth of 4.1 percent in the non-oil 
sector) during the current year, ac-
cording to the International Mon-
etary Fund, the Qatari real estate 
sector appears promising and a safe 
haven for investments in the coming 
years.

Hosting World Cup 
stimulates 
real estate 

sector in Qatar

The real estate sector has benefited over the past 12 years from huge spending on ‘major projects’ and infrastructure projects 
related to the World Cup since Qatar’s historic victory in organizing the most prominent global football event, which is organised for                 
the first time in the Arab and Islamic region.
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