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QNB Group, the Official Mid-
dle East and Africa Supporter 
of the FIFA World Cup 2022, 
issued a brand new Visa vir-
tual prepaid card for the FIFA 
World Cup Qatar 2022, mark-
ing the first card of its kind 
aimed at providing residents 
and visitors an easy, rewarding 
and safe experience during the 
tournament.

This comes as an addition 
to the bank’s wide selection of 
digital products and services, 
focused on providing FIFA 
World Cup fans and visitors 
with an easy, convenient, and 
widely accepted digital pay-
ment method, and as a part 
of its efforts to work towards 
cashless payments.

Users will have to down-
load the QNB Mobile App and 
submit an automated applica-
tion using a few simple steps. 
After verification, cards will 
be issued instantly and free of 
charge, and customers will be 
able to load them using any of 
their cards safely during the 
exclusivity period.

Commenting on the 
launch, QNB Group Retail 
Banking General Manager 
Adel Ali Al Malki said, “We 
are very proud to be the first 
bank in Qatar to launch a fully 
digitized card and continue to 
be the regional leader in im-
plementing the latest, cutting-
edge payment technology with 
the highest security standards. 

We are pleased to have worked 
with our strategic partner, Visa 
to bring about this latest pay-
ment product in time for the 
FIFA World Cup Qatar 2022, 
aiming to further accelerate 
the cashless agenda.”

Visa Country Manager for 
Qatar Sudheer Nair said, “We 
are proud to partner with QNB 
to bring football fans this in-

novative Visa virtual prepaid 
card, which is a great way to 
offer both residents and tour-
ists an easier, more secure way 
to pay both at the stadiums 
and anywhere Visa is accepted 
so that they, along with mer-
chants, can enjoy the benefits 
of digital payments. We are 
delighted to bring this new 
payment solution and support 
QNB’s efforts to promote digi-
tal commerce in the country 
during FIFA World Cup Qatar 
2022 and beyond.”

QNB Group, currently 
ranks as the most valuable 
bank brand in the Middle East 
and Africa, and is proud to be 
the Official Middle East and 
Africa Supporter of the FIFA 
World Cup 2022.

Through its subsidiaries 
and associate companies, the 
Group extends to more than 
30 countries across three 
continents providing a com-
prehensive range of advanced 
products and services. The 
total number of employees 
is 27,000 operating through 
1000 locations, with an ATM 
network of more than 4,700 
machines.

QNB partners with 
Visa to launch first 
virtual prepaid card 
for FIFA World Cup
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INdIAN Minister of Com-
merce and Industry, Consum-
er Affairs, Food, and Public 
distribution and Textiles Pi-
yush Goyal and Gulf Coopera-
tion Council (GCC) General 
Secretary dr. Nayef Falah M 
Al Hajraf held a joint press 
conference in New delhi on 
Monday to announce the in-
tent to pursue negotiations 
on the India-GCC free trade 
agreement (FTA).

With forward-looking and 
solution-oriented delibera-
tions, bilateral engagements 
witnessed significant progress 
on all matters of mutual inter-
est across the entire gamut of 
bilateral economic relations 
between India and the GCC 
nations.

Both sides agreed to ex-
pedite the conclusion of the 
requisite legal and technical 
requirements for the formal 
resumption of the FTA negoti-
ations. The FTA is envisaged to 
be a modern, comprehensive 
Agreement with substantial 
coverage of goods and services. 
Both sides emphasised that the 
FTA will create new jobs, raise 
living standards, and provide 
wider social and economic op-
portunities in India and all the 
GCC countries.

Both sides agreed to sig-
nificantly expand and diver-
sify the trade basket in line 
with the enormous potential 
that exists on account of the 
complementary business and 
economic ecosystems of India 

and the GCC.
It may be noted that the 

GCC is currently India’s larg-
est trading partner bloc with 
bilateral trade in FY 2021-22 
valued at over $154 billion 
with exports valued at ap-
proximately $44 billion and 
imports of around $110 billion 

including non-oil exports of 
$33.8 billion and non-oil im-
ports of $37.2 billion.

Bilateral trade in services 
between India and the GCC 
was valued at around $14 bil-
lion in FY 2021-22, with ex-
ports valued at $5.5 billion and 
imports at $8.3 billion.

GCC countries contribute 
almost 35 percent of India’s 
oil imports and 70 percent of 
its gas imports. India’s overall 
crude oil imports from the GCC 
in 2021-22 were about $48 bil-
lion, while LNG and LPG im-
ports in 2021-22 were about 
$21 billion.

Investments from the GCC 
in India are currently valued at 
over $18 billion.

India, GCC decide 
to pursue resumption 
of FTA negotiations
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Minister chairs Qatar’s 
delegation at 38th session 
of COMCEC pAge 11

Kuwari meets minister for economy of Wales Kaabi meets uK secretary of state for Wales

Minister of Finance HE Ali bin Ahmed Al Kuwari met with Minister for Economy of Wales Vaughan Gething, 
who is currently visiting the country to attend the FIFA World Cup Qatar 2022. The meeting focused on 
bilateral relations and aspects of cooperation were discussed.

Minister of State for Energy Affairs HE Saad Sherida Al Kaabi met in Doha on Monday with the Right 
Honorable David TC Davies, UK MP and Secretary of State for Wales. Discussions during the meeting dealt 
with bilateral relations and enhancing cooperation in the field of energy between Qatar and the United 
Kingdom, particularly with Wales.

Comprehensive FTA to 
create numerous jobs 
and raise living     
standards in India              
and GCC countries

FTA will significantly 
expand and diversify 
India’s trade with its 
largest trading bloc GCC
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STOCkS and oil fell on Mon-
day as protests in China 
against zero-COVId-19 re-
strictions spread to major 
cities, including Shanghai, 
in the world’s second-largest 
economy.

Oil benchmarks fell more 
than 2 per cent, while stocks 
and equity futures also 
dropped.

MSCI’s broader index of 
Asia-Pacific shares had de-
clined 0.45 percent at 8 am 
Qatar time, pulled lower by 
Chinese markets.

Hong kong’s Hang Seng 
Index dropped 2 percent, 
while China’s Shanghai Com-

posite Index dipped more 
than 1 per cent.

Both indexes recovered 
some ground after heavy 
losses earlier in the day Hang 
Seng dropped more than 4 
percent during early trade. 
korea Stock Exchange kOSPI 
Index declined 1.1 percent.

S&P futures were down 
0.6 percent, while Nasdaq 
100 Future and FTSE 100 In-
dex Futures were down 0.8 
and 0.4 percent, respectively, 
pointing to potential declines 
when markets in Europe and 
US open for trading.

China’s economic activity 
fell in November and could 
drop further in the com-
ing weeks as COVId-19 out-
breaks are reported across 

the                     country.
Bloomberg’s aggregate in-

dex of eight early indicators 
showed a probable contrac-
tion in activity this month.

The prospect of a slowing 
Chinese economy triggered 
demand concerns in the 
world’s biggest crude import-
er, pushing oil to the lowest 
level since december.

Brent, the benchmark for 
two thirds of the world’s oil, 
fell 2.91 per cent to $81.23 
per barrel. West Texas Inter-
mediate, which tracks US oil, 
slumped 3 per cent to $74 per 
barrel.

The People’s Bank of Chi-
na on Friday said it will re-
duce the reserve requirement 
ratio for banks by 25 basis 

points. That would inject 500 
billion yuan ($70 billion) of 
liquidity into the economy, 
enabling banks to extend 
more loans to businesses hit 
by COVId-19 disruptions.

However, despite the 
central bank ramping up its 
stimulus, analysts’ forecasts 
remain subdued. The econ-
omy is expected to expand 
3.3 per cent this year, which 
would be the slowest pace 
since the 1970s, excluding 
2020’s pandemic slump, ac-
cording to the latest Bloomb-
erg survey.

China’s COVId-19 case 
numbers have hit record 
highs in recent days, with 
nearly 40,000 new infections 
reported on Saturday.

Asian markets fall on China protests

minister of Finance meets 
with swiss counterpart 

Minister of Finance HE Ali bin Ahmed Al Kuwari met with Ueli 
Maurer, Federal Councilor, head of the Swiss Federal Department 
of Finance, who is currently visiting the country to attend the FIFA 
World Cup Qatar 2022. The meetings focused on bilateral relations 
and aspects of cooperation were discussed.
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Minister of Commerce and 
industry He sheikh Moham-
med bin Hamad bin Qassim 
Al thani chaired Qatar’s del-
egation at the meetings of the 
38th session of the standing 
Committee for economic and 
Commercial Cooperation of the 
Organization of islamic Coop-
eration (COMCeC), presided 
over by turkish President re-
cep tayyip erdogan in istan-
bul.

During the session, the 
COMCeC strategy implemen-
tation report was discussed, 
in addition to showcasing the 
OiC Program of Action for the 
period 2016-2025 (OiC-2025: 
Program of Action). 

the OiC General secretar-
iat submitted a report on the 
progress and latest develop-
ments in terms of implement-
ing the programme.

the meeting convened on 
COMCeC’s 38th session also 
pointed a spotlight on global 
economic developments, with 
special reference to the OiC 
member states. in this regard, 
the statistical, economic, and 

social research and training 
Centre for islamic Countries 
(sesriC) presented its annual 
report on global economic de-
velopments, in light of which 
the Member states shared 
their expertise, and previewed 
their experiences with regard 
to recent economic develop-
ments.

Moreover, the meeting 
touched on several issues re-

lated to intra-OiC member 
trade. Additionally, the heads 
of the delegations participat-
ing in the meeting tackled 
many topics of common in-
terest, including discussing 
ways to enhance the role of the 
private sector in economic co-
operation among the Member 
states. in this context, the is-
lamic Chamber of Commerce, 
industry, and Agriculture pre-

sented its report on the recent 
developments of private sector 
meetings.

established in 1981, the 
standing Committee for eco-
nomic and Commercial Coop-
eration of the Organization of 
islamic Cooperation (COM-
CeC) is the main platform for 
multilateral economic and 
commercial cooperation in the 
islamic world.

Minister Sheikh Mohammed 
chairs Qatar’s delegation 
at 38th session of COMCEC
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Minister of Commerce and 
industry He sheikh Moham-
med bin Hamad bin Qassim 
Al thani held individual 
meetings with Dr Majid bin 
Abdullah Al Qasabi, Min-
ister of Commerce of saudi 
Arabia, and Mehmet Mus, 
Minister of trade of turkey, 
on the sidelines of the 38th 
session of the standing Com-

mittee for economic and 
Commercial Cooperation of 
the Organization of islamic 
Cooperation (COMCeC) 
meetings in istanbul.

During the two meet-
ings, officials discussed bi-
lateral relations in the fields 
of trade and investment, as 
well as means of develop-
ing them. the meetings also 
exchanged views on the top-
ics listed in the COMCeC’s 
agenda.

QNB promises easy banking experience during FIFA World Cup

PAGE 11 | buSinESS tuesday, November 29, 2022

The 38th session of the Standing Committee for Economic and Commercial Cooperation of the Organization of Islamic Cooperation (COMCEC), 
presided over by Turkish President Recep Tayyip Erdogan in Istanbul.

Minister of Commerce and Industry HE Sheikh Mohammed bin Hamad bin Qassim Al Thani chaired Qatar’s 
delegation participating in the meetings of the 38th session of the Standing Committee for Economic and 
Commercial Cooperation of the Organization of Islamic Cooperation in Istanbul. 

Minister of Commerce 
and Industry meets 
with Turkish and 
Saudi counterparts

Minister of Commerce and Industry HE Sheikh Mohammed bin Hamad 
bin Qassim Al Thani with Dr Majid bin Abdullah Al Qasabi, Minister of 
Commerce of Saudi Arabia. 

Minister of Commerce and Industry HE Sheikh Mohammed bin Hamad 
bin Qassim Al Thani with Turkish Trade Minister Mehmet Mus in Istanbul 
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QnB Group continues to enhance 
its position as the bank of choice for 
customers in Qatar and the region by 
developing various contactless and 
digital payment form factors, which 
emerge as more popular alternatives 
to cash.

the Group believes that digital 
transformation is not a choice but a 
must and has therefore multiplied its 
efforts to adapt to change.

QnB Group retail Division Gen-
eral Manager Adel Ali Al Malki said, 
“QnB has continually worked on 
strengthening its digital transfor-
mation and developed omnichannel 
services to meet and exceed the ex-
pectations and financial needs of its 
customers and visitors ahead of the 
much-awaited world tournament. 
Visitors coming to Qatar during the 
FiFA World Cup will have the oppor-
tunity to access a digital banking ex-
perience and a wide range of services 
carefully designed to help them enjoy 
this once-in-a-lifetime opportunity, 
with the highest security standards. 
We promise our customers and foot-
ball fans a unique banking experi-
ence that reflects QnB’s legacy.”

thanks to its visionary strategy, 
QnB Group strives to consolidate 
its market-leading position in digital 
development.

Furthermore, to celebrate the 
historic FiFA World Cup Qatar 
2022, QnB has launched exclusive 
digital products that make the up-
coming FiFA World Cup Qatar 2022 
even more exciting with uniquely de-
signed banking solutions for football 

fans during FiFA World Cup Qatar 
2022.

Football will not be the only thing 
keeping fans entertained during the 
tournament, the QnB digital, and 
contactless payment solutions will 
provide them with a once-in-a-life-
time banking experience.

Visitors will benefit from a wide 
range of the most advanced banking 
facilities and digital services during 
the FiFA World Cup Qatar 2022™, 
which will be played from 20 novem-
ber to 18 December 2022.

QnB has been the industry lead-
er in developing and implementing 
cutting-edge payment technologies 
under the QnBpay umbrella, which 
is customer focused, convenient, 
and secure. QnB has significantly 
invested in technology, people, and 
processes to bring about global best 
practices to its payments front land-
scape.

QnB customers have the widest 
array of payment form factors that 
cut across platforms, operating sys-
tems, and payment schemes. the re-
cent COViD-19 pandemic has acted 
as a catalyst in the rapid growth of 
contactless payments and the crea-
tion of a new digital payment era.

the new innovative Qr Pay al-
lows customers to make payments 
at merchant outlets by scanning the 
Qr code from the POs screen by log-
ging in to their QnB Mobile Bank-
ing app, selecting one of their cards 
to pay with from the ‘scan Qr/Qr 
Pay’ menu and then scanning the Qr 
code displayed on the merchant POs 
terminal screen. the service is sim-
ple. Customers simply need to have 
a smartphone (iOs/Android) regis-
tered for the QnB Mobile Banking 
app and the merchants need to have 
a QnB POs terminal enabled for                                                                                     
the service.

Health and fitness enthusiasts 
and users of Fitbit and Garmin are 
able to provision their QnB payment 
cards onto their smartwatches, al-
lowing for payment using the lat-
est authentication methods. the 
customer experience is simple and 
straightforward, from provisioning 
to payments. this safe and secure 
method of payment fundamentally 
changes the way customers transact, 
as they simply and securely can make 
payments by tapping their smart-
watch at the POs terminal.

Apple Pay allows iOs users to 
digitize their QnB cards and pay at 

contactless terminals through seam-
less biometric authentication. every 
transaction is therefore safe and se-
cure, placing customer convenience 
and ease at its core. the adoption of 
this payment form factor has been 
very encouraging.

QnB has also been leading from 
a merchant perspective. Online pay-
ment acceptance in Qatar provides 
an easy, secure, and private way to 
pay. Users have the ability to use Ap-
ple Pay to make secure payments on 
websites and online stores that sup-
port Apple Pay, allowing merchants 
to increase their online sales.

Google Pay or GPay as it is widely 
known, allows Android device users 
to make payments using their An-
droid devices, which include phones, 
tablets, and watches. QnB customers 
will have to simply open the Goog-
le Wallet app or download it from 
Google Play and follow the instruc-
tions to register their QnB cards. 
this safe and secure service bundled 
with a simple registration process 
makes paying with GPay a seamless 
experience.

QnB recently launched samsung 
Wallet to its customers enabling 
samsung device holders to be able to 

transact using tokenized QnB cards 
with the highest security standards. 
samsung Wallet comes with a finan-
cial organizer that allows cardhold-
ers to have a comprehensive view 
of their spending. the customer 
journey has been designed to make 
it seamless for the customers, from 
registration to payments. early indi-
cators show that samsung Wallet is 
fast gaining the desired momentum 
of adoption.

the QnB Visa Virtual Prepaid 
Card is the first of its kind in Qatar, 
aimed at both visitors and residents 
of Qatar. the application process is 
100% online where users will have 
to simply download the QnB Virtual 
Card app, scan their passport or iD 
using their mobile, take a selfie and 
submit the application for immedi-
ate approval. Customers can load the 
card through a different payment in-
strument and transact using an easy, 
safe, and rewarding experience. this 
product is also packed with many di-
rect customer benefits.

QnB’s advanced self-service 
AtM machines allow customers to 
manage their banking needs 24/7 
and removes the need of visiting  a 
branch.


