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The bounty of America is on display 
at the LuLu hypermarket’s popular 
annual ‘Discover America’ festival, 
which was inaugurated by the Ambas-
sador of the United States of America 
to Qatar his excellency Timmy T Da-
vis at the LuLu hypermarket in LuLu 
Mall, Giardino, The Pearl Island,                                                                 
on Sunday.

The festival, which runs across all 
LuLu hypermarkets in the region till 
December 4, is a celebration of the va-
riety and bounty of American products 
available at LuLu.

As part of the festival, Lulu hy-
permarkets across Qatar are offering 
great deals on American fresh fruits 
and veg, chilled products, cheeses, 
sauces, the best cuts of meat, a wide 
range of breakfast cereals, ice cream, 
coffee, cake mixes, fruit juice syrups, 
and condiments.

More than 5,000 American prod-
ucts are featured including 700 all-
new product lines. This year over 36 
new brands representing 700 new 
items have been added to the growing 
list of American FMCG items in the 
store.

On the opening day of the festival, 
the popular Lulu kitchens filled the 
aisles with specialty hot foods fragrant 
with American flavoursome smells.

earlier the US envoy was warmly 
received by Lulu Group International 
Director Dr Mohamed Althaf and oth-
er senior management members of the 
hypermarket.

The inaugural ceremony was also 
attended by UDC President & CeO 
Ibrahim Jassim Al Othman, Qatar 
Cool CeO Yasser Al Jaidah, and other 
distinguished guests from the US em-
bassy, US Commercial Service, Ameri-
can Chamber of Commerce, USDA Of-
fice of Agricultural Affairs, American 
Women’s Association, and many other 
dignitaries from various organisations 
operating in Qatar.

Inaugurating the festival, the US 
ambassador said, “The trade rela-
tions between Qatar and the US are 
absolutely fantastic. We want that 
relationship to grow into building a 
strong foundation. We are working 
through Lulu hypermarket today 
not only to bring regular products 
but also organic products and fresh 
meat in a bid to promote US prod-
ucts in Qatar.”

he said that this festival is an 
example of providing support to 
build the trade foundation between                         
two countries.

“Discover America Festival is very 
important to us as it is showcasing 
US foods, vegetables, and meat con-
tributing greatly to promoting US 
products in Qatar. The festival is also 
introducing American cuisines and 
traditional foods including chickens 
and barbeques,” the envoy said.

he said that the festival is dis-

playing a wide range of products 
from all over the US from fresh 
fruits, vegetables, dairy products, 
and processed foods. 

“Under the festival, Lulu hyper-
markets are offering organic fruits 
and vegetables and vegan products 
giving opportunities to consumers to 
try massive ranges of healthy foods,” 
the US envoy said.

Talking to media persons on the 
occasion, Althaf said, “Lulu Group 
organizes ‘Discover America Festival’ 

every year as part of its efforts to pro-
mote agricultural traditions and food 
habits of the US in Qatar.”

he said that the festival, which is 
also being held at the newly opened 
Lulu hypermarket at Giardino, The 
Pearl Island, will attract a large num-
ber of fans of FIFA World Cup Qatar 
2022 and will be vital in promoting 
US products.

‘’The festival is getting more popu-
lar year by year in Qatar attracting a 
huge number of customers. To en-

hance the import of food products from 
the US, Lulu Group is expanding its ex-
port distribution center named Y Inter-
national USA in New Jersey in the US. 
Now we are looking for a bigger facility 
to meet the growing business. Soon we 
will be able to shift to a new fully auto-
mated facility,” said Althaf.

The unique ‘Discover America’ 
Festival launched in partnership with 
the US embassy in Doha is a great 
way to explore the popularity of prod-
ucts that represent the new tastes that 

America has introduced to the world, 
and this has added more delight to its 
shoppers on the occasion of the FIFA 
World Cup Qatar 2022.

Other than the export distribution 
center in the US, Lulu Group has set 
up many comprehensive and well-
established international networks of 
sourcing offices and export distribu-
tion centers in 22 countries across the 
world. These export distribution cent-
ers regularly cater to the requirements 
of all Lulu outlets. 
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QNB, the Official Middle east 
and Africa Supporter of the 
FIFA World Cup 2022 an-
nounced the participation of a 
number of students from Qa-
tar Banking Studies and Busi-
ness Administration Secondary 
School as volunteers to sell the 
commemorative banknotes for 
the World Cup.

Selected students had a 
unique opportunity to sell the 
commemorative banknotes in a 
number of QNB branches dur-
ing the month-long tournament.

This initiative comes as part 
of the Group’s efforts to cel-
ebrate the first FIFA World Cup 
2022 in the Middle east and the 
Arab world, and it reflects its 
keenness to make this unprece-
dented historic event a success.

It also provides access to 
volunteers opportunities for 
better outcomes for youth and 
their community within the 

bank’s vision to promote youth 
volunteerism as one of the im-
portant pillars deeply rooted in 
its strategy.

QNB General Manager 
Group human Capital and 
School Board Member Abdul-
lah Nasser Al Khalifa said, “We 

are very happy to welcome 
students of the Qatar Banking 
Studies and Business Admin-
istration Secondary School to 
join this initiative aimed at 
supporting the efforts exerted 
by QNB to introduce the Qatar 
2022 commemorative bank-

notes to the public. Featuring 
the most important stadiums 
of the historic tournament, we 
hope that these banknotes will 
deliver a legacy to continue be-
yond the World Cup.”

QNB Group General Man-
ager of Retail Banking Ser-

vices Adel Ali Al Malki said, 
“This initiative comes as part 
of the Group’s celebration of 
the commemorative coins and 
banknotes launched on the oc-
casion of the FIFA World Cup 
Qatar 2022, reflecting the iden-
tity and legacy of Qatar and its 

football history. It also con-
firms our keenness to enhance 
the role of the banking sector, 
led by the Qatar Central Bank, 
which spares no effort to make 
the first World Cup in the Arab 
world and the Middle east un-
forgettable.”

QNB provides opportunity for students
to sell FIFA commemorative banknotes

Lulu hosts ‘Discover America’ fest
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Ambassador of the United States of America to Qatar His Excellency Timmy T Davis and Lulu Group International Director Dr Mohamed Althaf inaugurate the ‘Discover America’ 
festival at the LuLu Hypermarket in LuLu Mall, Giardino, The Pearl Island, on Sunday. The inaugural ceremony was also attended by UDC President & CEO Ibrahim Jassim Al Oth-
man, Qatar Cool CEO Yasser Al Jaidah, and other distinguished guests from the US Embassy, US Commercial Service, American Chamber of Commerce, USDA Office of Agricul-
tural Affairs, American Women’s Association, and many other dignitaries from various organisations operating in Qatar.

Selected students had a unique opportunity to sell the commemorative banknotes in a number of QNB branches during the month-long tournament.

More than 5,000 American products, including 700 all-new product lines representing 36 brands , are on display as part of the ongoing festival         

As part of the festival, Lulu hypermarkets across Qatar are offering great deals on American fresh fruits and veg, chilled products, cheeses, sauces, the best cuts of meat, a wide 
range of breakfast cereals, ice cream, coffee, cake mixes, fruit juice syrups, and condiments.
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Qatar’s merchandise trade 
balance, which represents the 
difference between total ex-
ports and imports, recorded a 
surplus of Qr 25.1 billion ($6.8 
billion) in October this year, 
an increase of Qr3.9 billion, 
or 18.5 percent year-on-year, 
compared to the same month 
last year. It decreased by ap-
proximately Qr6 billion, or 
19.2 percent, compared to sep-
tember this year.

according to Planning and 
statistics authority, the value 
of total Qatari exports that in-
cludes exports of local origin 
and re-exports during Octo-
ber this year amounted to ap-
proximately Qr38 billion, an 
increase of 26.3 percent, com-
pared to the same month last 
year, and a decrease of 10.3 
percent compared to septem-

ber this year.
On the other hand, the 

value of merchandise im-
ports increased to about Qr 
12.9 billion, an increase of 45 
percent compared to October 
2021, and an increase of 14.3 
percent compared to septem-
ber 2022.

With regard to the value 
of exports last October, com-
pared to the same month of 
2021, the value of exports 
of ‘oil gases and other gase-
ous hydrocarbons’ that rep-
resent liquefied natural gas, 
condensate, propane, butane, 
and others increased to reach 
about Qr25.5 billion, or 35.2 
percent.

“Petroleum oils and oils ob-
tained from bituminous min-
eral raw materials” reached 
approximately Qr5.4 billion, 
or 33.2 percent, and the value 
of exports of “oil oils and oils 
obtained from non-crude bi-

tuminous mineral materials” 
decreased to about 2.2 billion 
riyals, or 28.8 percent.

China ranks first in the 
destination countries for the 
exports of Qatar, during the 
month of October, with a value 
of approximately Qr5.6 bil-
lion, or 14.8 percent, of the to-
tal value of Qatari exports, fol-
lowed by India, with a value of 
approximately Qr4.63 billion, 
or 12.2 percent of the total val-
ue of exports. India is followed 
by south Korea, with a value of 
approximately Qr 4.61 billion, 
or 12.1 percent.

In October 2022, the 
United state of america was 
the leading country of origin 
of Qatar’s imports with about 
Qr2.2 billion, a share of 17 
percent of all imports, followed 
by China with almost Qr2.1 
billion, a share of 16.2 percent, 
and Germany with Qr0.7 bil-
lion, a share of  5.5 percent. 

China ranks first in the destination countries for the exports of Qatar

Qatar registers trade 
surplus of QR25.1 bn
in October 2022: PSA
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all eyes are turned to the decision of the Us 
Federal reserve Board (FrB) after the state-
ments made by its chairman Jerome Powell that 
it is possible for the rates to ultimately increase 
to higher than officials’ anticipations in septem-
ber.  However, the report published last Wednes-
day gave more accurate overview indicating that 
rates will ultimately reach their peak at the level 
that has never been anticipated before.

the official of FrB underscored earlier this 
month that the central bank must slow down 
the pace of interest rate increases in pursuit of 
mitigating the risk of excessive tightening, which 
indicates they tend to turn into a 50 basis point 
hike in December.

the investors predicted that FrB is poised to 
raise the interest rates by 50 basis points, when 
the board convenes on December 13-14, to peak 
at 5 percent by mid-2023, while the chairman 
of FrB will have an opportunity to impact these 
projections in his speech in Washington sched-
uled to be held on November 30, 2022.

In this context, Economist Bashir al Kahlout 
anticipated that FrB might return to reverse its 
policies and conduct reductions on the interest 
rates to ensure the preservation of the Us and 
global economies to never slip into a state of 
chronic recession.

In a statement to Qatar News agency al 
Kahlout said it is logical for FrB to pursue its 
policy in halting the wave of escalation of inter-
est rates on the dollar, which was projected to 
witness a final round next December at a rate 
of 0.25 percent, due to the approaching winter 
season and the intensification of the cold wave in 
Ukraine and western European states, with the 
disruption of power plants in Ukraine, pointing 
out that businessmen, along with the banking 
sector are anticipating the approach of the end 
of the current period where inflation and interest 
rates have dramatically risen at the level that has 
never been witnessed before in many years.

He underlined that such a thing is dem-
onstrated in raising the key interest rate many 
times this year by FrB with a total of 3.75 per-
cent, adding that such a thing did not of course 
emerge from a vacuum, but it was due to the 
accelerating consequences arising from the 
russian-Ukraine war manifested in the power-
ful spike of oil and gas prices to extremely high 
levels.

On the other hand, the Economist abdullah 
al raisi predicted stability in inflation next year, 
where he confirmed to (QNa) that increasing the 
interest rates is not the solution to the global in-
flation problem, but the solution entails the seri-
ous monitoring and control of prices, in addition 
to holding those responsible for increasing the 
prices at the individual and corporate levels ac-

countable.
He pointed to the inaction and negligence of 

the responsible entities at the international level 
in managing this inflation, who are authorized to 
take serious actions in this regard, expressing his 
optimism that growth will be logical in the trade 
and industrial sector in 2023, noting the exist-
ence of global breakthroughs with the reduction 
in political tensions, and the situation between 
russia and Ukraine, which makes the global fi-
nancial markets somewhat stable.

Forecasts by the world’s major investment 
banks indicated that global economic growth 
would slow further in 2023, after a year ravaged 
by the russian war in Ukraine and high infla-
tion, which caused one of the fastest cycles of 
monetary policy tightening in recent times.

FrB and the Bank of England are working to 
fight inflation by using the interest rate, where 
all expectations indicate that FrB will raise the 
interest until it reaches 5 percent.

FrB has already raised interest rates by 
3.75 basis points this year, since the first hike in 
March, and this has fueled fears of a recession 
even as the FrB is expected to moderate the pace 
of increases.

the high-interest rate squarely affects eco-
nomic activity, as the high-interest rate leads to 
an increase in the cost of business and thus an 
increase in the cost, which causes great harm 
to companies, in order to expand their business 
and investments, companies begin to lay off 
their workers in order to reduce the cost and this 
will lead to an economic downturn.

the main cause of inflation is the disruption 
in the supply chain, which came as a result of the 
COVID-19 pandemic, along with the cessation of 
economic activity in all world countries, because 
the return of economic life to pre-pandemic level 
will help restore the global economy to balance.

Reduction in interest rates needed 
to ensure economic growth: Experts
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WItHIN the framework of QIIB’s 
role in spreading the principles of Is-
lamic banking and economics, QIIB 
provided sponsorship for the Islamic 
Finance Conference that was recently 
held at Harvard University under 
the theme “Waqf and Philanthropic 
Foundations: shared Values for so-
cio-Economic Development”.

the conference was held in aca-
demic partnership with the College 
of Islamic studies at Hamad Bin 
Khalifa University.

Expressing appreciation and grat-
itude for this support and sponsor-
ship, Prof Dr recep senturk, Dean 
of the College of Islamic studies at 
Hamad Bin Khalifa University, hand-
ed a commemorative shield to Dr 
abdulbasit ahmed al shaibei, CEO 
of QIIB, in the presence of Dr syed 
Nazim ali, Director of the Center for 
Islamic Economics and Finance at 
Hamad Bin Khalifa University and 
Omar abdulaziz al Meer, head of 
Business Development and alterna-
tive Channels sector at QIIB.

the conference, which is held an-
nually and gathers mainly Muslim 
alumni of Harvard University and ex-
perts from all over the world, focuses 
on the discussion of subjects related 
to ethical trading and the social as-
pect of Islamic finance by the stu-
dents, academics and professionals.

the conference also discusses sev-
eral subjects related to entrepreneur-
ship, the role of the Islamic world in 
establishing start-ups, the potential 
advantages for Muslim businessmen 
in global markets, the role of multilat-
eral institutions in promoting Islamic 
finance, and many other subjects.

Commenting on the bank’s spon-
sorship of the conference, shaibei 
said, “QIIB is a pioneering bank with 
a recognised position locally and in-

ternationally. We have long been 
committed to exercising efforts to 
expand Islamic banking on a regional 
and global level. We believe that it is 
our duty to work on strengthening 
the principles of Islamic banking and 
reinforcing the experience of Islamic 
banks everywhere, wherever our ca-
pabilities allow that.”

He said, “the Islamic Finance 
Conference at Harvard University is 
an exceptional annual opportunity to 
introduce Islamic finance, as the pan-
el sessions engage specialists, stake-
holders and followers concerned with 
the various aspects of Islamic banking 
and economics, which establish prac-
tical steps on the ground that help ex-
pand Islamic economics and finance 
culture from various aspects.”

He said “the cooperation with 
Hamad Bin Khalifa University is 
long-standing through which we are 
engaged in many initiatives with the 
university regarding Islamic bank-
ing. Our practical experience in this 
regard is to enrich the solid academic 
experience of the University; hence 
our mutual cooperation in Harvard 
Islamic Finance Conference consti-
tutes a bright step for having an aca-
demic and practical framework at the 
same time, in addition to being held 
at a country with a leading economy 
worldwide, which is the Us economy.”

shaibei said, “QIIB will contin-
ue its role in supporting initiatives 
aimed at promoting Islamic banking 
in the world, based on the model and 
experience of QIIB, which extends for 
more than thirty years, and through 
which QIIB managed to establish its 
presence in the local market, gained 
a broad base of customers, and pro-
moted the bank to become one of the 
highest credit rated banks in the mar-
ket. as a result of our efforts, we have 
a reputation that extends from the lo-
cal market to the regional and inter-
national markets, and works accord-

ing to periodic and strategic plans to 
achieve further growth and success.”

On the margin of handing over the 
honorary shield, recep senturk said, 
“We thank QIIB for its support of this 
conference, which facilitates our mis-
sion to highlight the importance of 
philanthropic work and waqf in Is-
lamic civilisation and Muslims’ vision 
and experience in serving people. the 
conference brought together a large 
number of academics and representa-
tives of philanthropic foundations in 
the United states, in addition to many 
entrepreneurs in the field of philan-
thropic work. 

“Many attendees of the conference 
provided new ideas for philanthropic 
work. For example, one foundation 
offered the idea of providing finan-
cial support to the students without 
imposing interest, and another foun-
dation presented the idea of provid-
ing psychological support from zakat 
funds and other initiatives”.

He said, “We noticed that the at-

tendees, Muslims, and non-Muslims, 
have welcomed the subject of the 
conference. at the College of Islamic 
studies, we are pleased to share as-
pects related to Islamic sciences with 
a well-established american univer-
sity, and clarify ideas about how Mus-
lims look at different challenges, es-
pecially the issue of endowments and 
philanthropic works, which constitute 
one of the basic initiatives to support 
the needy in many areas”.

He said, “the Harvard Islamic Fi-
nance Conference has been ongoing 
for more than 25 years. this is a great 
achievement that deserves praise. We 
are pleased to take part in this confer-
ence that is held annually, with the 
support of QIIB. In fact, this confer-
ence contributes to shedding light on 
the Islamic economy in its various 
fields, in a way that enhances an in-
ternational trend based on an Islamic 
vision and benefits the Islamic nation 
and the entire world.”

For his part, syed Nazim ali said, 

“First, we would like to thank sheikh 
Dr. Khalid bin thani bin abdullah 
al-thani, chairman of the board of 
directors of QIIB, for supporting the 
conference. It is noteworthy that QIIB 
had previously supported the confer-
ence in 2014, and at that edition, we 
were pleased that His Excellency de-
livered a keynote speech at the confer-
ence. We also thank Dr al-shaibei for 
his support, and in turn, attended the 
aforementioned conference and wit-
nessed the event on the ground and 
his presence enriched the conference.”

He said, “It is our pleasure to have 
QIIB’s support and sponsorship of the 
official Islamic Finance Conference at 
Harvard University, which has been 
initiated since 1997. We recently cel-
ebrated the 25th silver Jubilee Year of 
the 2022 edition for which QIIB pro-
vided the sponsorship.”

He said, “the conference has 
contributed to turning the subject of 
Islamic finance into an academic sub-
ject and has created an international 
and effective platform for spreading 
the culture of this model of financing 
all over the world, including the Unit-
ed states. Moreover, the conference 
engaged students and faculty mem-
bers, which constitutes an effective 
platform for spreading knowledge 
and culture of Islamic finance.”

With regard to the subject of the 
conference entitled “Waqf and Philan-
thropic Foundations: shared Values 
for socio-Economic Development”, 
ali said, “this subject is discussed at 
the right conference and at the right 
time. We invited different religious 
groups to attend and contribute to the 
discussion. all the attendees showed 
great respect to the dissertations pre-
sented during the conference, which 
also witnessed the invitation of suc-
cessful companies to tell their success 
stories and how their services were 
reflected in the local communities in 
which they serve.”

QIIB sponsors conference on Islamic Finance at Harvard

Economist Bashir Al Kahlout 

In October 2022, the United State of America was the leading country of origin of Qatar’s imports with about 
QR2.2 billion, a share of 17 percent of total imports.

PAGE 11 | buSinESS Monday, novEMbER 28, 2022

Prof Dr Recep Senturk, Dean of the College of Islamic Studies at Hamad Bin Khalifa 
University, handed a commemorative shield to QIIB CEO Dr Abdulbasit Ahmed Al Shaibei 


