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IconIc Al Bayt Stadium lo-
cated in Al Khor city was the 
scene of rich sports and enter-
tainment programme organ-
ised by QnB, the official Mid-
dle East and Africa Supporter 
of the FIFA World cup 2022 to 
celebrate the ongoing football 
tournament.

The activities organised at 
the QnB booth in Al Bayt Sta-
dium- the second largest World 
cup stadium in Qatar, which 
hosted the stunning opening 
ceremony of the tournament- 
brought together football fans 
to share enthusiasm and pas-
sion for the game.

QnB’s continued enter-
tainment programme comes 
as part of the bank’s keenness 

to provide a unique experience 
for football fans from residents 
and visitors to celebrate the 
passion of football in a unique 
atmosphere.

Enthusiastic fans from all 
over the world flocked in big 
numbers to participate in the 
football competitions and activ-
ities organised by the bank and 
took souvenir photos alongside 
the poster of Brazilian soccer 

star neymar Jr, QnB Group’s 
Global Brand Ambassador.

QnB Group communica-
tions General Manager Heba 
Ali Al Tamimi said, “The enter-
tainment programme organised 
by QnB to celebrate the FIFA 
World cup Qatar 2022 is wit-
nessing success and a turnout 
that far exceeded our expecta-
tions. We are very pleased to 
see the enthusiastic participa-

tion of football fans in the vari-
ous events and activities, and we 
promise them more fun and ex-
citement throughout the tourna-
ment hosted by the State of Qa-
tar for the first time in the Arab 
world and the Middle East.”

QnB Group, currently 
ranked as the most valuable 
bank brand in the Middle East 
and Africa, is the official Mid-
dle East and Africa Supporter 

of the FIFA World cup 2022.
Through its subsidiaries 

and associate companies, the 
Group extends to more than 30 
countries across three conti-
nents providing a comprehen-
sive range of advanced prod-
ucts and services. The total 
number of employees is 27,000 
operating through 1000 loca-
tions, with an ATM network of 
more than 4,700 machines.
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THE total value of private sector 
exports exceeded QR26 billion 
in the first nine months of 2022, 
an increase of 24.4 percent, 
compared to QR20.9 billion in 
the same period last year.

According to the quarterly 
report issued today by Qatar 
chamber, exports value of pri-
vate sector during the third 
quarter of 2022 (July-Sep-
tember) amounted to QR 9.38 
billion compared to QR 5.96 
billion in the same period last 
year, representing a 58 percent 
growth on an annual basis.

on a quarterly basis, the 
private sector exports increased 
by 5.2 percent, compared to QR 
8.92 billion in the second quar-
ter of the same year.

The report shows that the 
growth of private sector ex-
ports from QR7.7 billion in the 
first quarter of 2022, QR8.9 
billion in the second quarter 
to QR9.38 billion in the third 
quarter clearly confirms the 
ongoing improvement of the 
private sector’s performance 
and its ability to return to its 

levels before the coVID-19 
pandemic.

According to the type of 
certificate of origin issued by 
the Qatar chamber, the report 
shows that the value of exports 

through the general model 
amounted to QR5.71 billion, an 
increase of 61 percent, followed 
by the Unified Gcc model which 
is estimated at QR 2.31 billion, 
an increase by 43.1 percent.

The GSP model amounted 
to QR877 million, recording an 
increase of 112 percent, while 
exports through the Unified 
Arab model which amounted 
to QR239 million showed a de-
crease of 1.2 percent. Exports 
through the Singapore model 
amounted to QR227 million, 
an increase of 69.5 percent on 
a y-on-y basis.

The report shows that the 
Asian countries excluding Gcc 
and Arab countries were at the 
top of economic blocs that re-
ceived exports of the private 
sector during the third quar-
ter of 2022 that amounted to 
QR3.37 billion with a share of 
36 percent of the total exports; 
followed by the EU which re-
ceived exports amounted to QR 
2.9 billion or a share of 31 per-
cent of the total value.

The Gcc states group came 
third with exports totaling QR 
2.38 billion, representing 25.4 
percent of the total value.

According to the report, 
oman was at the top of the 
countries of destination of pri-
vate sector exports with close 
to QR1.506 billion or 16.1 per-
cent of the total exports.

Private sector exports 
rise 24.4% to QR26 bn 
in first nine months of
2022: Qatar Chamber

QNB holds World Cup events at iconic Al Bayt Stadium
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QIIB chairman and Qatari 
Businessmen Association 
Vice chairman Sheikh Dr 
Khalid bin Thani bin Ab-
dullah Al Thani received 
Hussein Memic, Minister of 
Tourism and Youth Affairs 
of Serbia during his visit to                    
the country.

on the occasion of this 
visit, Sheikh Khalid hosted 
a lunch, which was attended 
by the Serbian Minister of 
Tourism along with Anis 
Buhik, State secretary and 
the deputy of the Minister of 
construction, transport and 
infrastructure and Rasim 
Ljacic, the former Serbian 
Minister of Tourism and 

communications.
The meeting was also at-

tended by QIIB cEo Dr Ab-
dubasit Ahmed Al Shaibei 
and a number of guests.

The Serbian minister 
while attending the match 
of his country’s team against 
Brazil, which was held at 
Lusail Stadium, accom-
panied by Sheikh Khalid, 
complimented Qatar for the 
impressive organisation of 
the World cup in Qatar and 
expressed his admiration 
for the design of the stadi-
ums and the urban renais-
sance in the State of Qatar 
and wished success for his 
country and the Qatar na-
tional team and wished suc-
cess for this distinguished                          
tournament.

QIIB chairman meets 
with Serbian Minister
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QATAR Insurance Group (QIc), the lead-
ing insurer in Qatar and MEnA region on 
Thursday signed a memorandum of un-
derstanding (MoU) with Qatar Finance 
and Business Academy (QFBA).

The agreement outlines QIc’s con-
tribution towards supporting QFBA’s 
‘Kawader Malia’ programme for three 
years; an initiative designed to prepare 
future business leaders, and decision 
makers of Qatar’s financial and banking 
services sector by bridging the perfor-
mance gap between “the academic and 
the professional” for fresh graduates of 
both genders within the spectrum of the 
financial industry.

The MoU, which was signed by QIc 
Group Acting chief Administrative of-
ficer Rashid Al Buainain and QFBA Di-
rector of Professional Training Majed 
Abdulaziz Al Khulaifi, reinforces the mu-
tual commitment of both entities to de-

veloping and fostering Qatar’s national 
human capital.

Speaking about the signing, Buainain 
said, “We believe that a well-trained and 
qualified youth are the building blocks 
of a prosperous and developed society. 
Therefore, we are delighted to be able 
to support the ‘Kawader’ programme 

and in turn solidify national efforts to 
qualify young Qataris in the financial 
and banking sector and to reiterate our 
commitment to supporting “Qatar na-
tional Vision 2023” which entails pre-
paring Qatari students to take on the 
world’s challenges and become tomor-
row’s innovators, entrepreneurs, and                               
professionals”.

Khulaifi said, “We are proud to sign 
this agreement with the Qatar Insur-
ance Group QIc. This provides vast op-
portunities for training and development 
programs for Qatari talents through vari-
ous specialized training courses which 
are specially designed to meet the needs 
of Qatari graduates in the Finance and 
Business sector through the national 
Development Program “Kawader Ma-
lia” and other professional development 
programs. There is no doubt that this 
agreement reflects the QIc’s priorities 
in the sustainable development of Qatari 
talents, thus, reflected in supporting the 
economic development of the country.”

QIC sponsors QFBA’s ‘Kawader Malia’ for three years

The activities organised at the QNB booth in Al Bayt Stadium, the second largest World Cup stadium in Qatar, brought together football fans from across the world to share enthusiasm and passion for the game.

QIIB Chairman Dr Khalid bin Thani bin Abdullah Al Thani with                 
Hussein Memic, Minister of Tourism and Youth Affairs of Serbia. 

QIC Group Acting Chief Administrative Officer Rashid Al Buainain and QFBA 
Professional Training Director Majed Abdulaziz Al Khulaifi signed agreement.
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OIL prices fell 2 percent on 
Friday in thin market liquid-
ity, closing a week marked by 
worries about Chinese demand 
and haggling over a Western 
price cap on Russian oil.

Brent crude futures settled 
down $1.71 to trade at $83.63 
a barrel, and West Texas In-
termediate crude futures were 
down $1.66 at $76.28 a barrel. 
Brent ended the week down 
4.6 percent, while WTI fell  4.7 
percent.

Both contracts’ market 
structure implies current de-
mand is softening, with back-
wardation, defined by front-
month prices trading above 
contracts for later delivery, 
having weakened markedly in 
recent sessions.

China, the world’s top oil 
importer, on Friday reported a 
new daily record for COVID-19 
infections, as cities across the 
country continued to enforce 
mobility restrictions and other 
curbs to control outbreaks. 
This is starting to hit fuel de-
mand, with traffic drifting 
down and implied oil demand 
around 1 million barrels per 
day lower than average.

Meanwhile, G7 and Eu-
ropean Union diplomats 
have been discussing a Rus-
sian oil price cap between 
$65 and $70 a barrel, but an 

agreement has still not been 
reached. A meeting of Euro-
pean Union government rep-
resentatives, scheduled for 
Friday evening to discuss the 
proposal, was canceled, EU 
diplomats said.

Asian spot liquefied natu-
ral gas (LNG) prices rose last 
week for the first time since 
September and hit a 7-week 
high, tracking European gas 
prices on cooler weather 
forecasts and after Gazprom 
threatened to further reduce 
gas flows to Europe.

The average LNG price was 
$31 per million British thermal 
units (mmBtu), up $5.5, or 
21.6 percent, from the previ-
ous week, industry sources es-
timated. Last week Asian rates 
traded up with a significant 
jump midweek on the back of 
the news of the price cap and 
upward pressure on European 

pricing, analysts said.
EU energy ministers failed 

to agree on a gas price cap on 
Thursday, and postponed the 
adoption of other European 
Commission proposals, such 
as joint gas purchasing and 
fast-tracking renewable per-
mits, to a meeting slated for 
December 13.

Europe’s overall position 
remains fairly healthy with a 
substantial backlog of around 
28 vessels waiting for offshore 
Europe to deliver. US natural 
gas futures fell 28 cents to 
settle at $7.02 on Friday on 
the upcoming expiration of 
the front-month contract and 
forecasts for less cold weather 
over the next two weeks.

However, solid gains earli-
er in the week still led the mar-
ket to its third-biggest weekly 
gain. The contract rose more 
than 11 percent last week.

Asia spot LNG hits seven-week high, tracking EU prices, says report 

Oil prices decline 
2% as Chinese 
demand worries 
continue to linger

Al Attiyah Weekly Energy Market Review
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AAB showcased the Final Edition of 
FJ Cruiser 2023. The vehicle is avail-
able in Toyota main Showroom in Al 
Abdulghani tower in old Airport area 
and in Toyota City Center Showroom.

With just 1,000 units Worldwide 
available, the Final Edition comes 
with several unique features and gives 
off-road adventurers a unique op-
portunity to own a piece of motoring 
history. The FJ Cruiser is set to be 
discontinued in December 2022, after 
more than 15 years as one of the re-
gion’s most popular SUVs.

Inspired by almost half a century 
of tough off-road performance from 
the legendary FJ40 4×4 utility vehicle, 
the FJ Cruiser was developed as a ca-
pable SUV aimed specifically at driv-
ers looking to push the limits. 

Launched in 2007, the model was 
hailed as an instant classic by custom-
ers and critics alike, particularly in 
the Middle East where it has gained 
an enthusiastic following among 
off-roaders. The 2023 Final Edition 
adopts a single tone select beige color 
for the exterior, upholstery, and cent-
er cluster trim, creating a distinctive 
sense of modernity. 

Further adding to the vehicle’s 
rugged appeal, a special black coat-
ing has been applied extensively 
throughout the exterior, including the 
blacked-out grill, bumpers, exterior 

mirrors, door handles, and spare tire 
cover. 17-inch aluminum wheels and 
side steps are also included, while a 
Final Edition badge indicating the ve-
hicle’s unique number underlines the 
limited edition’s exclusivity.

The FJ Cruiser rides into the sun-
set leaving lasting memories of one of 
the most iconic SUVs in Toyota’s rich 
history. The vehicle’s winning combi-
nation of off-road capabilities, style, 

and performance make it equally at 
home during desert adventures or 
everyday activities and provides a 
comfortable and dependable experi-
ence for drivers and passengers, wher-
ever their journeys may lead.”

Although the model will be dis-
continued, the excitement of off-road 
capabilities lives on with other adven-
ture-ready Toyota vehicles such as the 
iconic Land Cruiser, GR Sport Vari-

ant, and Prado.
Powered by a DOHC, 4-liter V6 

engine that incorporates dual inde-
pendent Variable Valve Timing with 
intelligence, the 2023 FJ Cruiser is 
capable of producing 270 horsepower 
and 380 N m of peak torque. It is also 
equipped with a wide range of driver 
assistant features such as Active Trac-
tion Control (A-TRAC), Crawl Con-
trol, Vehicle Stability Control (VSC) 

with an off switch, and electronically 
controlled locking rear differential. In 
addition to stellar all-terrain perfor-
mance, drivers enjoy greater peace of 
mind thanks to Toyota’s world-class 
safety features.

The FJ Cruiser’s legendary sta-
tus as one of the most unique Toyota 
SUVs and proven durability through-
out the years will live on in the hearts 
of its owners and the Toyota family.

2023 FJ Cruiser ‘Final Edition’ available now in Qatar
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Inspired by almost half a century of tough off-road performance from the legendary FJ40 4×4 utility vehicle, the FJ Cruiser was developed as a capable SUV aimed specifically at 
drivers looking to push the limits. 
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THE Qatar National Bank 
(QNB) has said that weak sup-
ply and demand factors would 
negatively impact growth 
in the UK, highlighting the 
country’s latest significant 
fluctuations despite its repu-
tation for sound economic 
management.

QNB’s weekly report said 
that the mini-budget was 
the main error committed by 
Liz Truss, who set a new re-
cord as the shortest-serving                            
prime minister.

The Truss’ mini-budget, 
from a policy formation per-
spective, attempted to make 
major policy changes and in-
cluded a wider fiscal deficit 
due to unfunded tax cuts, the                      
report said.

The report highlighted the 
financial markets’ powerful 
interaction with the sharp de-
preciation in the value of the 
Pound Sterling, with a sharp 
rise in revenues of British 
government bonds, adding 
that the Bank of England had 
to intervene to protect retire-
ment funds from bankruptcy, 
with its debt-financed posi-
tions having assumed that 
senior bond yields would re-
main low.

As a result, Liz Truss 
stepped down and Rishi Su-
nak assumed the post on Oc-
tober 25 in a country facing 
four economic headwinds - 
the tightened fiscal policy, the 
tightened monetary policy, the 
energy crisis that is develop-
ing in Europe, in addition to 
a shortage in employment due 
to Brexit, the report noted.

The report highlighted 
Sunak’s announcement of a 
significant tightening of fiscal 
policy, effectively reversing 
all of the changes in Truss’s 
policy. Sunak along with his 
adviser, Jeremy Hunt, are 
seeking to secure a total of 50 
billion pounds through tax in-
creases and spending cuts to 
balance the books.

It also highlighted that the 
Bank of England has to raise 
interest rates aggressively to 
rein in inflation. The increase 
of 75 basis points in November 
is likely to be followed by ad-

ditional increases of 50 basis 
points in both Dec. and Feb., 
which will push interest rates 
to more than four percent in 
2023. This tightening of mon-
etary policy will coincide with 
the corresponding tightening 
of fiscal policy.

Brexit gave the UK greater 
flexibility in policies, allowing 
it to be more proactive in re-
sponding to the crisis, includ-
ing through faster implemen-
tation of support measures for 
households and companies 
compared to European Union 
countries. However, rising en-
ergy prices and a drain on gov-
ernment finances continue to 
be a headwind to the econom-
ic outlook, the report added.

The report added that the 

supply side of the UK econo-
my remains constrained by 
the labor shortage, which is 
one of the repercussions of the 
UK’s decision to leave the EU.

The UK’s agricultural, 
manufacturing and services 
sectors were accustomed to 
the abundance of low-cost la-
bor that came from countries 
in central and eastern Europe. 
But that changed with Brexit 
and the exclusion of the UK 
from the EU’s policy on the 
free labor movement.

The report concluded that 
PM Sunak is leading a coun-
try that is currently exposed 
to many economic uncertain-
ties that will continue to dis-
rupt supply and demand at the              
same time.

UK growth impacted 
by weaker supply and 
demand factors: QNB

The QNB headquarters in Doha.




