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The Union of Arab Cham-
bers, which is the official rep-
resentative of the Arab private 
sector, has affirmed that or-
ganizing the FIFA World Cup 
2022 by Qatar is a source of 
pride for all the people of the 
Arab region.

This was revealed at the 
closing statement of the 133rd 

board of directors meeting of 
the Union of Arab Chambers 
(UAC) held recently in Kuwait.

The “Kuwait Summit for 
the Private Sector” statement 
also stressed that the World 
Cup has opened broad hori-
zons for Arab companies to 
implement more projects and 
gain more expertise.

Qatar Chamber Chairman 
Sheikh Khalifa bin Jassim 
bin Mohammed Al Thani led 

the chamber’s delegation in 
the meeting which touched 
on many topics, including en-
hancing mutual investments 
between Arab countries and 
the most prominent obsta-
cles facing the intra-Arab  
trade, in addition to upgrades 
in the global trade and op-
portunities available for Arab 
economies.

During the meeting, their 
excellencies the heads of un-

ions and Arab chambers, and 
members of the delegations 
praised Qatar’s organisation 
of this tournament, assur-
ing that it is a championship 
for all Arabs and that its eco-
nomic gains would exceed all 
expectations.

The statement also called 
on Arab governments to 
achieve the four freedoms 
that enhance Arab economic 
integration, which are the 

freedom of movement of indi-
viduals, freedom of movement 
of capital, freedom of move-
ment of goods, as well as the 
freedom of transfer of services 
by accelerating the adoption 
of the Agreement on Liber-
alization of Trade in Services 
among the Arab Countries.

The meeting also stressed 
encouraging the private sector 
to play its societal role in de-
veloping and supporting edu-

cation, training, and entrepre-
neurship to create productive 
generations that keep pace 
with developments, with a fo-
cus on youth entrepreneurs. 
It further called for empower-
ing women’s participation in 
economic activity, activating 
the PPP in all economic sec-
tors, and activating the role 
of banks and funds in Arab 
development in support of in-
vestments.
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QATAr Islamic Bank (QIB), 
Qatar’s leading digital bank, 
has set a new world record in 
building the largest soccer ball 
mosaic (flag), hosted at Doha 
Festival City’s newly opened 
Arena.

QIB celebrated the legacy 
of Qatar by setting a new Guin-
ness World records on No-
vember 19, 2022. To celebrate 
Qatar’s greatest sporting event 
and the festivities at Doha Fes-
tival City, members, friends, 
and partners of QIB gathered 
to assemble the largest soccer 
ball mosaic (flag) in the world.

The flag measures 11 me-
ters in length and is 28 meters 
wide, made with more than 
6,000 maroon and white soc-
cer balls to reflect the colors 
of the flag of Qatar, a symbol 
of pride and national identity, 
holding a deep significance to 
the land and its people.

The flag was assembled 
in the newly opened Arena 
at Doha Festival City where 
representatives of Guinness 
World records were present 
to review the attempt and con-
firm the record.

QIB has been at the fore-
front of celebrating the nation’s 
historic sporting event, bring-
ing people together to share 
in the spirit and excitement of 
this nationwide celebration. 

The bank has been contrib-
uting to making this celebra-
tion even more remarkable for 
its customers by launching a 
variety of activities, exclusive 
products, and services, in ad-
dition to offering its customers 
match tickets and a plethora of 
prize bundles.

Furthermore, as the ex-
citement for football is rising, 
QIB announced the launch of a 
modern and luxurious lounge 
for its guests at the Doha Fes-
tival City Arena, offering them 
a unique and premium match 
viewing experience through-
out the tournament. Situated 
outside of the Luxury Area, the 

QIB lounge will be open every 
day of the tournament from 
November 20 to December 18 
and will be the ideal place for 
avid football fans to spark the 
football energy beyond the sta-
diums. 

Three mega-screens will 
be placed outside the exclusive 
lounge to catch the matches 
and enjoy a carefully curated 
selection of refreshments, 
and an entertainment area for 
guests to unwind during half-
time. entry to the lounge is ex-
clusive to QIB Visa cardholders 
by invitation only.

Mashaal Abdulaziz Al 
Derham, Assistant General 
Manager, head of Corporate 
Communications and Quality 
Assurance QIB, said, “We are 
excited to join the people of 

Qatar and visitors from across 
the globe to make history while 
celebrating the greatest sport-
ing event, proudly hosted for 
the first time in the Middle east 
and the Arab World. The world 
record is an initiative from our 
bank to commemorate this 
landmark achievement for the 
people of Qatar and the region, 
uniting fans, and cultures from 
all over the world. In partner-
ship with Visa and the Doha 
Festival City, we are delighted 
to host our guests at the lounge 
to live an exceptional exciting 
sporting experience and enjoy 
the Largest Soccer Ball Mosaic 
(Flag).”

“We are appreciative to be 
partnering with Visa and hav-
ing the opportunity to break 
a world record. We invite the 

community and people in Qa-
tar to join us in celebrating 
football and this significant 
milestone and achievement 
for Qatar,” Mashaal said.

Visa Country Manager for 
Qatar Sudheer Nair said, “We 
are delighted to be partner-
ing with QIB to make history 
and mark this celebratory day 
for Qatar, one day before the 
kickoff of the biggest celebra-
tion of football ever. Thanks 
to the joint efforts of Doha 
Festival City and QIB, the QIB 
lounge will serve as a unique 
space for our cardholders to 
immerse themselves in the 
football fever. Through our 
support to QIB, we are further 
strengthening the national 
identity and paying tribute to 
Qatar.”

QIB sets new world records
for largest soccer ball mosaic

Qatar World Cup is source of 
pride for all Arabs, says UAC
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AAMAL Company, one of the 
region’s leading diversified 
companies, has announced 
that its subsidiary - Tiga 
Information Technologies 
Qatar (a leading provider of 
medical IT solutions, which 
is a 51 percent subsidiary of 
ebn Sina Medical Company 
and 49 percent owned by 
the Ankara-based Tiga Bilgi 
Teknolojileri AS) has won 
a five-year contract worth 
Qr320 million to provide IT 
solutions to the healthcare 
sector in Qatar.

The contract will pro-
vide digital solutions for 
the e-health portal project, 
including e-prescriptions, 
databases, and many oth-
ers. Tiga Information Tech-
nologies Qatar provides IT 
solutions across all aspects 
of healthcare, such as patient 
engagement, drug manage-
ment, public health manage-
ment, drug traceability, and 
personal healthcare.

The contract is expected 
to have a positive impact on 
ebn Sina’s activities, and the 
impact should be seen in the 
fourth quarter of 2022. The 
contract is being financed 
by the company’s s internal 
sources with no financing 
loans being used.

Aamal Company CeO 
rashid bin Ali Al Mansoori 
said, “We are delighted to 
play our part in developing 
Qatar’s healthcare sector. 
This contract reflects the 
great confidence that the 
healthcare industry has in 
our ability to supply IT so-
lutions to meet their evolv-
ing requirements. We are 
committed to continuously 
developing our services and 
products and establishing 
new partnerships in line with 
Aamal’s strategy to develop 

new revenue streams and de-
liver sustainable growth.

Sherif Shehata, head of 
the Trading and Distribution 
Sector at Aamal Company, 
said, “ebn Sina Medical is 
one of the leading compa-
nies in the medical sector in 
Qatar. Our partnership with 
Tiga reflects our commit-
ment to providing the latest 
products and solutions to the 
Qatari healthcare market. 
Our strategy is based on de-
veloping and expanding our 
operations in the IT solu-
tions sector and this contract 
is critical to our pursuit of 
this strategy.”

Aamal expands to 
healthcare IT sector

Aamal Company CEO Rashid 
bin Ali Al Mansoori 

Trading and Distribution Sector 
Head Sherif Shehata
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QNB celebrates winners 
of ‘Be on the winning 
team’ campaign pAge 10

Tiga Information Technologies Qatar has 
been awarded a contract to provide IT 
solutions to the medical sector in Qatar

During the 133rd board of directors meeting of the Union of Arab Chambers held recently in Kuwait, their excellencies the heads of unions and Arab chambers, and members of the delegations praised Qatar’s organisation 
of this tournament, assuring that it is a championship for all Arabs and that its economic gains would exceed all expectations.

QIB celebrated the legacy of Qatar by setting a new Guinness World Records title on November 19, 2022.
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QNB Group, the official Mid-
dle East and Africa Supporter 
of the FIFA World Cup 2022, 
celebrated the winners of its 
‘Be on the winning team’ cam-
paign, which concluded re-
cently, in a festive and joyful 
atmosphere.

QNB is the only bank in 
the world offering its custom-
ers 1000 match tickets, to ex-
perience the once in a lifetime 
opportunity of attending FIFA 
World Cup Qatar 2022 held for 
the first time ever in the Mid-
dle East.

The event gathered musi-
cians and performers on a foot-
ball-themed stage that elated a 
large number of winners, me-
dia celebrities, and social me-
dia influencers who delightfully 
took part in various fun-filled 
activities.

The four months’ campaign 
concluded on October 31, and 
gave QNB customers an excep-
tional chance to win this once-
in-a-lifetime experience and 
enjoy the matches live in Qatar.

Furthermore, as a memora-
ble gift, the winning customers 
were also gifted with the FIFA 

World Cup 2022 limited edi-
tion banknote.

QNB Group executive 
management have also attend-
ed the event and had the op-
portunity to meet with guests 
including business partners 
and customers.

QNB Group General Man-
ager Retail Adel Ali Al Malki 
said, “I take this opportunity 
to congratulate all winners 
of the FIFA World Cup Qatar 

2022 match tickets, who were 
clearly eager to have this op-
portunity and experience the 
FIFA World Cup excitement. 
I am proud of the exclusive 
chance we offered to our cus-
tomers to witness the world’s 
greatest football event.”

QNB Group, currently 
ranked as the most valuable 
bank brand in the Middle East 
and Africa, is proud to be the 
Official Middle East and Africa 

Supporter of the FIFA World 
Cup 2022. Through its sub-
sidiaries and associate com-
panies, the Group extends to 
more than 30 countries across 
three continents providing a 
comprehensive range of ad-
vanced products and services. 
The total number of employees 
is 27,000 operating through 
1,000 locations, with an ATM 
network of more than 4,700 
machines.

QNB Group General Manager Retail Adel Ali Al Malki speaks at a function held to celebrate the winners of its ‘Be on the winning team’ campaign. QNB 
Group executive management have also attended the event and had the opportunity to meet with guests including business partners and customers.

QNB celebrates winners of ‘Be 
on the winning team’ campaign

Al-Attiyah Foundation Weekly 
Energy Market Review 
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OIl dropped by about 2 per-
cent on Friday, logging a sec-
ond weekly decline, due to 
concerns about weakened 
demand in China and further 
increases to US interest rates. 
Brent crude settled at $87.62 
a barrel, falling $2.16, or 2.4 
percent.

The US WTI crude closed 
at $80.08 a barrel, losing 
$1.56. Both benchmarks 
posted weekly losses, with 
Brent down about 9 percent 
and WTI roughly 10 percent. 
Meanwhile, a stronger US 
dollar is pushing down crude 
prices. The market structure 
of both oil benchmarks shifted 
in ways that reflect dwindling 
supply concerns. The current 
WTI contract is now trading 
at a discount to the second 
month, a structure known as 
contango, for the first time 
since 2021.

Brent was still in the oppo-
site structure, backwardation, 
though the premium of nearby 
Brent over barrels loading in 
six months fell as low as $3 a 
barrel, the lowest since April. 
China, which sources say is 
looking to slow crude imports 
from some sources, has seen a 
rise in COVID-19 cases while 
hopes for less aggressive US 
rate hikes have been dented 
by remarks from some Fed-
eral Reserve officials. The Fed 
is expected to raise rates by a 
smaller 50 basis points (bps) 
at its Dec. 13-14 policy meeting 

after four consecutive hikes of 
75 bps.

Asian spot lNG gas prices 
continued to decline last week, 
in part due to a considerably 
warmer period that is unu-
sual for this time of year and 
that inventories remain well 
stocked. The average lNG 
price for January delivery into 
northeast Asia was $25.5 per 
mmBtu, down $0.50, or 1.9%, 
from the previous week, in-
dustry sources estimated.

However, market players 
believe the US Freeport lNG 
plant’s delayed restart would 
support prices in the coming 
weeks. Freeport lNG makes 
up 3.75 percent of the global 
market, and the extended 
outage across mid-November 
through December represents 
a loss of about 27 cargoes, ac-
cording to Rystad Energy.

China also has signaled 
that they don’t intend to be 
spot participants for the rest 
of the year. In Europe, much 
of the market is paying keen 
attention to weather forecasts, 
which is driving much of the 
volatility in the European gas 
hub and delivered lNG prices. 
The European weather outlook 
was recently revised toward 
below-normal temperatures 
for the coming weeks.

In the US, natural gas fu-
tures eased 1 percent on Fri-
day, paring losses of more 
than 5 percent earlier in the 
session, after Freeport lNG 
said it expects to restart its 
lNG export plant in Texas in 
December.

Oil posts second weekly 
decline on supply fears
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THE post-pandemic combination of robust 
demand growth with persistent supply con-
straints led to a significant spike in global con-
sumer and producer prices. As a result, major 
central banks have enacted ‘hawkish’ moves, 
hiking interest rates aggressively and halting 
or even reversing balance sheet expansion. 

The Bank of Japan (BoJ), however, is a 
notable exception to this trend. Historically 
at the forefront of radical monetary policy ex-
perimentation, the BoJ has so far continued its 
journey on tacking entrenched deflation. While 
the US Federal Reserve and the European Cen-
tral Bank are tightening rapidly to tame infla-
tion, the BoJ is maintaining its mix of ultra-
easy policies.

This includes negative interest rates, 
broad-based asset purchases, and yield curve 
control measures that cap long-term rates at 
low levels.

But for how long will the BoJ be the “dov-
ish” central bank outlier in a sea of “hawk-
ish” peers? This question is gaining even 
more ground recently on the back of three                                  
important facts.

First, the Japanese Yen (JPY) has been de-
preciating at record speed against the USD, 
stoking fears of imported inflation and finan-
cial instability. USD: JPY movements have 
been sharp, with the Japanese currency depre-
ciating by 43 percent since its recent peak in 
early 2021.

The cause of the strong depreciation of 
the JPY is mainly to be found between a clear 
difference in the policy stance of the BoJ and 
other major central banks. Such policy diver-
gence is leading to significant capital outflows 
from Japan to other advanced economies, par-
ticularly the US, pressuring the JPY. This takes 

place as Japanese investors look for higher 
risk-adjusted returns overseas. 

While 10-year Japanese government bond 
yields are barely positive, just above 25 basis 
points (bps), 10-year US Treasury yields are 
above 400 bps.

Second, inflation in Japan continues to 
march higher, printing in October 2022 an 
8-year high figure that surpassed the BoJ tar-
get for the seventh straight month. Inflation 
may accelerate further on the back of high im-
ported costs due to the sharp JPY depreciation, 
high inflation overseas, and elevated commod-
ity prices. Hence, analysts are now questioning 
whether Japan may be breaking away from its 
long-lasting deflationary trap of low growth, 
low inflation, and high levels of indebtedness. 
This is justifying an open debate about a BoJ 
exit from years of radical, ultra-easy monetary 
policy.

Third, scheduled changes within the BoJ’s 
senior leadership team are coming and may 

accelerate the debate about fresh new policies. 
The term of the governor and the Board of the 
BoJ is set to expire in six months, potentially 
triggering a “change of the guard.” 

Haruhiko Kuroda, the highly respected 
current BoJ governor, is one of the main ar-
chitects of the so-called “Abenomics,” the eco-
nomic policy signature approach of the for-
mer Prime Minister Shinzo Abe, which aims 
to reflate the Japanese economy with ultra-
aggressive measures.

Kuroda is therefore often associated with a 
post-Abe continuation of “Abenomics,” cham-
pioning “dovish” policies and positions. While 
Kuroda could still be re-appointed for a third 
five-year term as BoJ governor, most Japanese 
analysts expect a change in leadership. This 
could further stir the debate about policy piv-
ots, even if modest, orderly, and controlled.

All in all, a major JPY depreciation, above-
target inflation and scheduled changes in lead-
ership may encourage the BoJ to move away 
from ultra-loose policies.

In our view, however, there is limited scope 
for major changes in BoJ policies. The Japa-
nese Prime Minister, Fumio Kishida, has so far 
indicated his willingness to support the con-
tinuation of ‘Abenomics’. Moreover, below the 
surface of headline figures, the recent pick-up 
in prices in Japan looks less persistent than in 
other advanced economies. 

Several components of the Japanese con-
sumer price inflation basket still indicate 
muted price pressures. Before any meaningful 
policy change, the BoJ would need to be con-
vinced that inflation would stabilise around 2 
percent over the next quarters to understand 
if this trend persists. This would require a 
much stronger economy with significant wage 
growth, a rather unlikely scenario within the 
current macroeconomic backdrop of slowing 
global activity.

What to expect from the Bank of Japan?
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QdF recognised for 
retail excellence at 
World Travel awards
QATAR Duty Free (QDF) has been named the 
‘World’s leading Airport Duty Free Operator 
2022’ in the World Travel Awards.

It was one of the ten eligible nominees recruited 
from more than one hundred competitors for the 
accolade, which was presented at the World Travel 
Awards Grand Final Ceremony and Gala Dinner 
on 11 November. The event took place in Muscat, 
Oman. The World Travel Awards were established 
in 1993 to acknowledge, reward and celebrate ex-
cellence across all sectors of the tourism industry.

last month, Qatar Duty Free was also named 
the Middle East’s leading Airport Duty Free Oper-
ator 2022 by the World Travel Awards at the Ritz-
Carlton in Amman, Jordan. Middle East regional 
winners progressed to the World Travel Awards 
Grand Final. Qatar Duty Free Vice President Tha-
bet Musleh said, “It is with great pride and pleasure 
to be awarded the Worlds leading Airport Duty 
Free Operator and the Middle Easts leading Air-
port Duty Free Operator by the prestigious World 
Travel Awards. These awards are grand achieve-
ments and a testament to our outstanding retail of-
fer and excellent customer services.”  (QNA) 


