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Stepping up the efforts to 
catalyze climate actions and 
facilitate organisations to 
build low-carbon and sus-
tainable economies, the gulf 
Organisation for Research 
and Development (gORD) 
signed a memorandum of 
understanding (MoU) with 
Dukhan Bank at the 27th ses-
sion of the Conference of the 
parties (COp27) to the UnF-
CCC taking place from 6 to 18 
november 2022 in Sharm el 
Sheikh, egypt.

the annual climate event 
is a coming together of coun-
tries and organizations to ad-
dress the climate challenges 
facing the world today.

Signing the agreement 
on behalf of Dukhan Bank 
was Sheikh Mohammed Bin 
Abdulaziz Al thani, AgM – 
Head of government & envi-
ronmental Social governance 
(eSg), who was joined by 
gORD’s Founding Chairman 
Dr Yousef Alhorr.

Dukhan Bank is collabo-
rating with gORD to promote 
sustainable building practices 
through the implementation 
of the global Sustainability 
Assessment System (gSAS). 
For the first time in Qatar, 
Dukhan Bank with support 
from gORD is launching an 
exclusive Shari’ah-compliant 
green and Sustainable Real 
estate Finance program for 
all Dukhan Bank customers 
engaged in commercial, resi-
dential, and other real estate 
development projects.

As part of the partnership, 
Dukhan Bank will provide 
green finance promotions to 
project owners and develop-

ers working on real estate 
projects seeking green build-
ing certifications under the 
gSAS framework. eligible 
applicants who will benefit 
from the green and Sustain-
able Real estate Finance pro-
gram include all Dukhan Bank 
customers in Qatar targeting 
at least 3 Stars rating under 
the gSAS Design & Build and 
Class B in Construction Man-
agement certifications.

With an aim to create 
sustainable cities and com-
munities, the green finance 
program directly targets SDg 
11 while leveraging its inter-
connectedness with the other 
Sustainable Development 
goals (SDgs). in line with Qa-
tar national Climate Change 
Action plan, the green finance 
program will contribute to-
wards a sustainable environ-
ment by ‘balancing economic 
growth and climate protection 
in addition to reducing the 
environmental footprint of 
building and construction.

Speaking on behalf of 
Dukhan Bank, Sheikh Mo-
hammed Bin Abdulaziz Al-
thani, AgM – Head of gov-
ernment & environmental 
Social governance (eSg), 
said, “We are pleased to sign 
MoU with the gulf Organi-
sation for Research and De-
velopment, which comes in 
line with Dukhan Bank’s eSg 
strategy, to guarantee sustain-
able management of its bank-
ing operations, and enhance 
its capacity to lead banking 
institutions supporting trans-
formation into a sustain-
able community, and actively 
strive for advancing Dukhan 
Bank’s sustainability rates to 
go in line with the pillars of 
Qatar national Vision 2030 
and the Un’s SDgs.”

Offering a rationale be-
hind Dukhan Bank’s latest 
green initiative, Alhorr said, 
“Following the introduction of 
United nations’ global goals 
in 2015, we have now entered 
the decade of action. the idea 

behind ‘the green and Sus-
tainable Real estate Finance 
program’ is to not only facili-
tate key players in develop-
ing future-proof urban envi-
ronments but also encourage 
them to continuously measure 
their sustainability impacts 
through transparent report-
ing. By setting a foundational 
framework for borrowers to 
report on the environmen-
tal impacts of their projects 
through gSAS certification, 
Dukhan Bank and gORD are 
pushing the market to adopt 
eSg reporting practices that 
go beyond the financial out-
comes of businesses.”

gSAS is MenA’s first 
performance-based green 
building system aimed at 
improving the design, con-
struction, and operations of 
buildings while also identify-
ing sustainability challenges 
specific to the regional built                                   
environment.

Qatar’s upcoming pro-
jects benefiting from Dukhan 
Bank’s latest initiative are ex-
pected to reduce their carbon 
footprint by following sustain-
ability best practices guided 
by the gSAS Framework that 
covers aspects related to ur-
ban connectivity, site, energy, 
water, materials, and indoor 
environment, management 
and operation and heritage 
and culture.

Apart from facilitating 
climate-conscious real estate 
projects through green build-
ing certification, the green 
and Sustainable Real estate 
Finance program will also 
assist clients in reporting 
non-financial impacts that 
include aspects related to the 
environment, society, and                                      
governance.

Dukhan Bank, GORD introduce 
green finance programme
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QnB group, the largest finan-
cial institution in the Mid-
dle east and Africa, opened a 
branch at Doha international 
Airport to operate in readiness 
for the FiFA World Cup Qatar 
2022 effective november 13 
until the end of the tourna-
ment.

the opening of the branch 
comes just in time with the 
reopening of the Doha inter-
national Airport (DiA), to cater 
to the excess demand during 
the football tournament. it also 
highlights the bank’s eagerness 
to simplify banking transac-
tions for football fans, visitors, 
and customers from all over 
 the world.

Visitors will experience ex-
ceptional banking services and 
conduct their banking trans-
actions in an easy and timely 

manner.
Located in the departure 

terminal at Doha international 
Airport, the branch operates 
from 07.30 am to 01:00 pm 
and 02:00 pm to 07:00 pm, 
seven days a week to deliver 
prompt and speedy banking 
transactions.

QnB group currently ranks 
as the most valuable bank 
brand in the Middle east and 
Africa and is proud to be the 
Official Middle east and Africa 
Supporter of the FiFA World 
Cup 2022.

through its subsidiaries 
and associate companies, the 
group extends to more than 30 
countries across three conti-
nents providing a comprehen-
sive range of advanced prod-
ucts and services. the total 
number of employees is 27,000 
operating through 1000 loca-
tions, with an AtM network of 
more than 4,700 machines.
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inDUStRieS Qatar (iQ) on 
Sunday announced that Stand-
ard & poor’s Financial Services 
(S&p) has upgraded iQ’s credit 
rating to ‘AA-’ from ‘A+’ with a 
stable outlook and Moody’s in-
vestors Service (Moody’s) has 
affirmed iQ’s credit ratings but 
upgraded the outlook to posi-
tive from stable.

these strong credit ratings 
were issued by the respec-
tive international credit rat-
ing agencies based on their 
review of iQ’s current and 
future financial & operational                                
performance.

Consideration was given 
to several factors in assign-
ing these current ratings, in-
cluding iQ’s healthy liquid-
ity profile; robust cash flow 
generation capability; strong 
competitive market position; 
and greater integration with 
the parent entity (Qataren-
ergy).

in an open statement, S&p 
said, “We expect that iQ will 
retain its superior profitability 
and cost competitiveness, ow-
ing to efficient operations.”

Moody’s said, “the Base-
line Credit Assessment (BCA) 
is underpinned by iQ’s strong 
competitive position as a low-
cost producer; a very strong 

financial profile, and a high 
degree of integration and co-
ordination between iQ and                          
Qatarenergy.”

this is a testament to iQ’s 
enhanced asset quality and ro-

bust liquidity position based 
on sound operating and finan-
cial management processes & 
policies. Where iQ’s competi-
tive strengths will leverage 
stability during the present 

unpredictable times and em-
power the ability to generate 
positive cash flows, given the 
group’s efficient cost struc-
tures and robust working cap-
ital management capabilities.

S&p upgrades IQ’s 
credit rating to ‘aa-’

QNB opens branch 
at Doha International 
Airport from Nov 13 

The QNB headquarters in Doha. 

Industries Qatar’s strong credit ratings were issued by the respective international credit rating agencies based 
on their review of the company’s current and future financial and operational performance.

Negotiations on 
Qatari-Moroccan 

FTA draft launched
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tHe first round of negotiations 
on a draft free trade agreement 
between Qatar and Morocco 
took place  in Moroccan capital 
Rabat on november 7-9, 2022.  
the delegation of Qatar at 
the negotiations was chaired 
by Saleh Abdullah Al-Mana, 
Director of the Department 
of international Cooperation 
and trade Agreements at the 
Qatari Ministry of Commerce 
and industry, while the Mo-
roccan side was headed by 
Abdelouahed Rahal, Director 
general of trade at the Mo-
roccan Ministry of industry 
and trade.

the negotiations stem 
from the keenness to enhance 

prospects for bilateral coop-
eration between the State of 
Qatar and the Kingdom of Mo-
rocco in all fields, especially 
in terms of economic affairs, 
trade, and investment.

During the meeting, the 
two sides stressed the impor-
tance of concluding the agree-
ment, and highlighted the role 
it would play in furthering 
common interests, and en-
hancing the bilateral partner-
ship relations in aims at meet-
ing the two sibling countries’ 
aspirations.

in conclusion, the min-
utes of the first round of ne-
gotiations were signed, and 
it was agreed to hold the sec-
ond round of negotiations for 
Qatari-Moroccan Free trade 
Agreement in Doha.

The delegation of Qatar at the negotiations was chaired by Saleh Abdul-
lah Al Mana, Director of the Department of International Cooperation 
and Trade Agreements at the Qatari Ministry of Commerce and Indus-
try, while the Moroccan side was headed by Abdelouahed Rahal, Direc-
tor General of Trade at the Moroccan Ministry of Industry and Trade.

Signing the agreement on behalf of Dukhan Bank was Sheikh 
Mohammed bin Abdulaziz Al Thani, AGM – Head of Government & 
Environmental Social Governance (ESG), who was joined by GORD’s 
Founding Chairman Dr Yousef Alhorr.
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AAB showcases Yaris 2023 to fleet customers
Tribune news neTwork
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AbdullAh Abdulghani & bros. 
Co. (AAb) organized an exclusive 
event for its fleet customers to re-
veal the recently-launched Toyota 
Yaris 2023. The new Yaris model 
was launched in Qatar in early 
October at doha Festival City. 

The event was attended by 
representatives from major fleet 
companies in Qatar, includ-
ing rent-a-car and limousine 
firms, trading and contracting 
companies and driving schools. 
AAb was represented by its Vice 
President Abdulghani Nasser Al 
Abdulghani, CEO RK Murugan 
along with senior management 
team members, including Toyota 
National Sales Senior Manager 
Awwad Mohammed Awwad and 
Fleet Sales Manager KS Raviku-
mar.

delivering the keynote ad-
dress, Abdulghani Nasser Al 
Abdulghani thanked the fleet 
customers for their unflinching 
support towards Toyota and lex-
us brands. he said their constant 
support has helped Toyota and 
lexus maintain the No. 1 position 
in the automotive sector. Abdul-
ghani explained the difficulties 
faced by Toyota Motor Corpora-
tion due to the shortage of semi-
conductors resulting in repeated 
production adjustments.

At the beginning of the event, 
KS Ravikumar, Manager, Fleet 
sales welcomed the audience. 
he affirmed AAb’s commitment 
to be total solution provider and 

preferred business partner for 
AAb’s valued Fleet customers as 
well as thanked them for their 

continued loyalty to Toyota and 
lexus brands.   

Fleet customers who pur-

chased the new Yaris 2023 model 
were presented with a memento 
as part of AAb’s appreciation.  

Combining powerful, elegant 
design and superior comfort with 
Toyota’s uncompromising ap-
proach to quality, durability, and 
reliability, the 2023 Yaris delivers 
an exceptional experience. Toyo-
ta is bringing new levels of style 
and sophistication to the Qatar’s 
compact sedan segment with the 
all-new Yaris to further strength-
en the model’s appeal among the 
Qatar’s discerning drivers.

The all-new Toyota Yaris 
promises a dynamic driving ex-
perience thanks to its four-cylin-
der engine that is equipped with 
16-valve dOhC and dual VVT-I. 
The 1.5-liter capacity engine de-
livers smooth acceleration and 
a quick response, producing 
105 horsepower and 138 Nm of 
torque with fuel consumption of 
20.5 km/l.

AAb Fleet Sales team mem-
bers — Nabeel and Subbiah 
— gave a detailed presentation 
on the new Yaris as well as the 
recently-launched Toyota lITE 
ACE features. A product quiz 
competition was also organ-
ized and the winners were given 
prizes. The event concluded with 
a dinner. Customers were appre-
ciative of the new elegant exterior 
design as well as the spacious in-
terior. The eight-inch multime-
dia screen with integrated Apple 
Play and Android Auto and the 
rear AC vents offers passenger 
comfort with enhances passenger 
conveniences.

Antitrust battle over 
iPhone app store goes 
to appeals court
APPlE is heading into a courtroom faceoff against 
the company behind the popular Fortnite video 
game, reviving a high-stakes antitrust battle over 
whether the digital fortress shielding the iPhone’s 
app store illegally enriches the world’s most valu-
able company while stifling competition.

Oral arguments Monday before three judges 
on the Ninth Circuit Court of Appeals are the lat-
est volley in legal battle revolving around an app 
store that provides a wide range of products to 
more than 1 billion iPhones and serves as a pillar 
in Apple’s $2.4 trillion empire.

It’s a dispute likely to remain unresolved for 
a long time. After hearing Monday’s arguments 
in San Francisco, the appeals court isn’t expect-
ed to rule for another six months to a year. The 
issue is so important to both companies that the 
losing side is likely to take the fight to the u.S. 
Supreme Court, a process that could extend into 
2024 or 2025.

The tussle dates back to August 2020 when 
Epic Games, the maker of Fortnite, filed an anti-
trust lawsuit in an attempt to obliterate the walls 
that have given Apple exclusive control over the 
iPhone app store since its inception 14 year ago.

That ironclad control over the app store has 
enabled Apple to impose commissions that give 
it a 15% to 30% cut of purchases made for digi-
tal services sold by other companies. by some 
estimates, those commissions pay Apple $15 bil-
lion to $20 billion annually — revenue that the 
Cupertino, California, company says helps cover 
the cost of the technology for the iPhone and a 
store that now contains nearly 2 million mostly 
free apps.

u.S. district Judge barbara Gonzalez Rogers 
sided almost entirely with Apple in a 185-page 
ruling issued 13 months ago. That followed a 
closely watched trial that included testimony 
from Apple CEO Tim Cook and Epic CEO Tim 
Sweeney, as well as other top executives.

Although she declared Apple’s exclusive con-
trol over iPhone apps wasn’t a monopoly, Gonza-
lez Rogers opened one loophole that Apple wants 
to close.

Qatar Rail and GORD strengthen  
climate commitments at COP27

Tribune news neTwork
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QATAR Rail’s new stations will 
reduce their ecological impact 
and preserve the values, tradi-
tions and identity of the region 
as it has signed an agreement 
in this regard with the Gulf 
Organisation for Research & 
development (GORd) at the 
COP27 summit in Egypt.

As per the agreement, Qa-
tar Rail will seek the Global 
Sustainability Assessment 
System (GSAS) certifications 
for its new stations and adopt 
GSAS Operations for the exist-
ing stations. The GSAS green 
building framework has been 
developed by GORd and other 
reputed houses of expertise.

GORd Founding Chairman 
dr Yousef Alhorr and Qatar 
Rail’s Chief of Service delivery 
Abdulla Saif Al Sulaiti signed 
the agreement.

Other areas of collaboration 
covered in the Mou include ca-
pacity building through train-
ings and educational programs, 
facilitating environmental au-
dits for facilities as required; 
and conducting specific sus-
tainability consultancy services 
for various projects.

Reinforcing its position as a 
leading entity driving sustain-
ability endeavours and climate 
actions regionally and globally, 
the Gulf Organisation for Re-
search & development (GORd) 
has joined the 27th session of 
the Conference of the Parties 
(COP27) to the uNFCCC tak-

ing place from 6 to 18 Novem-
ber 2022 in Sharm El Sheikh, 
Egypt.  

The annual climate event is 
a coming together of countries 
and organizations to address 
the climate challenges facing 
the world today.  

GORd’s key activities at 
COP27 include multistake-
holder engagements through 
high-level meetings with gov-
ernments and international 
entities, knowledge exchange 
and capacity building through 
workshops and seminars, and 
cross-sector synergies through 
partnerships and alliances with 

leading organizations. 
At COP27’s Green Zone and 

blue Zone, GORd’s delega-
tion of sustainability and cli-
mate experts, led by Founding 
Chairman dr. Yousef Alhorr, 
are offering insightful presen-
tations and panel discussions. 
Speaking on the sidelines of 
the event, dr. Alhorr said, “As 
an entity pushing the climate 
agenda for more than a decade, 
our participation at COP27 is 
driven by the need to acceler-
ate sustainable solutions at 
scale and speed. We are here 
to highlight Qatar’s green ini-
tiatives, projects and success 

stories that GORd is proud and 
honored to be part of. At the 
same time, we look forward to 
widening the reach and scope 
of our sustainability efforts by 
exploring cross-sector syner-
gies with leading organiza-
tions operating regionally and  
globally.”

during the first week of 
COP, experts from GORd deliv-
ered a range of seminars, panel 
discussions and product dem-
onstrations, followed by Q&As 
and networking at GORd Pavil-
ion designed to provide a mix of 
knowledge exchange activities 
and networking opportunities 

with a range of facilities includ-
ing conference space, meeting 
room and exhibition space. Key 
focus areas covered as part of 
these multistakeholder engage-
ments included green building 
best practices, RdI in the field 
of sustainable built environ-
ment, smart solutions to cata-
lyze energy transition, green 
finance and ESG strategies and 
compliance. 

With the first leg of COP27 
concluded on a positive note, 
GORd will resume its activi-
ties during the second half of 
the event that will run until No-
vember 18, 2022.

GORD Founding Chairman Dr Yousef Alhorr and Qatar Rail’s Chief of Service Delivery Abdulla Saif Al Sulaiti signed the agreement.

Qatar Rail will seek 
GSAS certifications 
for its new stations 
and adopt GSAS 
Operations for the 
existing stations

17 factories 
open in Q3 of 
2022: MoCI

QnA
Doha

dATA issued by the Ministry 
of Commerce and Industry 
(MoCI) showed the registration 
of 1,100 new local products and 
the operation of 17 new fac-
tories in the third quarter of 
2022.

In a tweet on Sunday, the 
ministry revealed the indica-
tors of the industrial sector for 
Q3 of 2022, noting that the val-
ue of exports of local origin in 
the third quarter amounted to 
QR136 billion, while the facto-
ries’ commitment to industrial 
requirements rate was at 72 
percent.

The ministry highlighted 
that the contribution of manu-
facturing industries to the GdP 
in the second quarter of 2022 
was QR24 billion. Meanwhile, 
the number of workers in fac-
tories increased by 840 work-
ers, and the average time taken 
for industrial development ser-
vices reached 1.5 days.

The data showed that the 
index of industrial production 
- manufacturing industries re-
corded 110.4 points in August.

Mozambique 
begins LNG 
exports
MOZAMbIQuE has started 
exporting liquefied natural gas 
(lNG) to international markets, 
the country’s President Filipe 
Nyusi said on Sunday.

“Today, Mozambique enters 
the annals of world history as 
one of the exporting countries of 
lNG,” said Nyusi in remarks as 
the first export shipment of gas 
produced at the off-shore Coral 
Sul plant, managed by Italian 
company ENI, has left Mozam-
bique’s territorial waters.  
 — QNA
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The FIFA World Cup Qatar 
2022 constitutes a great oppor-
tunity to promote the digital 
transformation of the country’s 
banking system, and build on 
the achievements made during 
the COVID-19 period, which 
marked a major shift in digital 
banking services.

In this context, the Qatar 
Central Bank (QCB) unveiled 
in the past few months a range 
of initiatives to enable secure, 
fast, and affordable digital pay-
ments lined up for the World 
Cup.

Among the most promi-
nent initiatives is QCB issuing 
the first license in the coun-
try to provide digital payment 
services via Google Play, along 
with many guidelines that reg-
ulate and license various pay-
ment activities in the country.

According to QCB, the new 
services include the issuance of 
e-wallets through Qatar Mobile 
Payment system and its uses 
(merchants services and local 
money transfer), in addition to 
offering international money 
transfers through the e-wallet, 
via a bank or an exchange shop 
licensed in Qatar.

In late August, QCB issued 
the first license in the country 
for digital payment services to 
Ooredoo Money and iPay by 
Vodafone Qatar.

In statements, CeO of QNB 
Group Abdullah Al Khalifa 
said, “The Group has laid out 
and dedicated a full plan over 
the years aimed to develop its 
technological services in to 
better serve the mass of visi-
tors in a distinctive and seam-
less way during this tourna-
ment. We strive to achieve a 
successful edition of the FIFA 
World Cup, which is why we 
have dedicated all our services, 
digital products and our work-
force to ensure that we mark 
our presence with excellence 
throughout the tournament. 
This includes dedicating our 

ATMs as the sole provider of 
ATM machines in and around 
all eight stadiums along many 
other key locations that is ex-
pected to host a large number 
of fans and spectators.” 

Al Khalifa also highlighted 
the launch of the special FIFA 
designed credit cards for all of 
its customer segments, where 
it was the first bank to launch 
special FIFA branded cards 
aiming at sharing the fun of the 
biggest most-prestigious foot-
ball event with its customers.

QNB was also the first to 
launch a special prepaid card 
design that included Laeeb, 
the official mascot for the FIFA 
World Cup Qatar 2022, where 
all digital prepaid cards were 
updated on the iPhone Wal-
let application, which saves 
all customer cards on the iP-
hone. This provides customers 
with a sense of exclusivity and 

uniqueness while sharing the 
football thrill.

For his part, CeO of Qatar 
International Islamic Bank 
(QIIB), Dr. Abdulbasit Al 
Shaibi, noted that the QIIB has 
carried out a number of events 
and contributions in conjunc-
tion with the tournament, in-
cluding special issue of credit 
and debit cards, and a number 
of promotional offers; noting 
that QIIB is training a staff to 
deal with visitors during the 
tournament in a way that re-
flects the true image of Doha as 
a forum of civilized interaction 
between peoples and nations 
and one of the prominent capi-
tals of global sports.

he added that QIIB has 
also trained a team to provide 
internal support during the 
World Cup and beyond, in case 
of any emergency.

Dr. Al Shaibi underlined 

that QIIB has been invest-
ing intensively in banking 
technology for a long time, in 
belief that digital transforma-
tion is an urgent necessity, to 
improve the operational envi-
ronment.

he reiterated that the QIIB 
worked to enhance the digital 
transformation process, con-
firming that the bank is open-
ing a completely unique digital 
branch with a modern design 
in Msheireb Downtown Doha.

The QIIB CeO added that 
the bank enhanced the role 
of technology and relied on 
digital services as part of a 
comprehensive transforma-
tion, in accordance with the 
best international standards 
adopted in the banking sec-
tor, expressing his confidence 
that the bank will continue its 
upward march in relation to 
various indicators, taking ad-

vantage of all the market posi-
tive factors, following strict 
criteria in the field of market 
risk assessment, and encour-
aging leading initiatives in the 
field of innovation.

The Commercial Bank 
(CBQ) has also launched a 
premium range of special-is-
sue credit cards for the FIFA 
World Cup Qatar 2022 with 
discounts and special promo-
tions at various participating 
hotels, restaurants, shop-
ping centers, cafes and sports 
equipment stores.

In a related context, Qatar 
Islamic Bank (QIB) launched 
a special edition of the “Visa 
Signature” credit card, visa 
debit card, and visa prepaid 
card, in celebration of the his-
toric event.

QIB has partnered with 
Visa as part of its prepara-
tions for the event, and to 

strengthen its commitment to 
the local community, by pro-
viding its customers with ex-
clusive cards offering special 
bonuses and promotions, for a 
smooth and rewarding bank-
ing experience, enhancing the 
customer experience as one of 
the largest banks in Qatar by 
offering exclusive benefits to 
Visa cardholders.

Visa Signature provides 
unlimited free access to more 
than 1000 airport lounges 
worldwide, discounts at lux-
ury hotels and restaurants, 
earning “Absher” points on 
each use while customers 
have the option of paying a 
minimum of 5% per month on 
purchases and cash withdraw-
als. Moreover, Visa Signature 
credit card holders can ben-
efit from free travel insurance 
coverage, purchase protection 
and extended warranty.

Qatar high-tech banking system capable 
of absorbing pressure during World Cup

Woqod opens new 
fuel station in Nuaija

TribuNe News NeTwork
Doha

QATAr Fuel (Woqod) on Thursday 
opened a new fuel station in Al Nuaija.

The new station is spread over 
2,100 square metres and has two 
lanes with four dispensers for light 
vehicles.

It offers round-the-clock service 
and includes a Sidra convenience 
store, and LPG (shafaf) outlet and a 
shop that sells gasoline products for 
light vehicles.

Managing Director and CeO Saad 
rashid Al Muhannadi said, “We are 
pleased to open a new petrol station 

in Nuaija Area. Woqod aspires to ex-
pand its petrol station network in the 
country to meet the rising demand 
for petroleum products and achieve 
the goal of providing customers with 
access to best-in-class products and 
services at their convenience and 
comfort. 

“Woqod team would like to extend 
their gratitude to all concerned gov-
ernmental and private entities that 
contributed to the completion of this 
project.”

Woqod is currently building three 
new fuel stations, most of which are 
expected to be operational before end 
of the year.

India can buy as much Russian oil 
as it wants, outside price cap: US

AgeNcies

The United States is happy for 
India to continue buying as much 
russian oil as it wants, includ-
ing at prices above a G7-imposed 
price cap mechanism, if it steers 
clear of Western insurance, fi-
nance and maritime services 
bound by the cap, US Treasury 
Secretary Janet Yellen said on 
Friday.

The cap would still drive glob-
al oil prices lower while curbing 
russia’s revenues, Yellen said in 
an interview with reuters on the 
sidelines of a conference on deep-
ening US-Indian economic ties. 
will not be able to sell as much oil 
as it does now once the european 
Union halts imports without re-
sorting to the capped price or sig-
nificant discounts from current 
prices, Yellen added.

“russia is going to find it very 
difficult to continue shipping as 
much oil as they have done when 
the eU stops buying russian oil,” 
Yellen said. “They’re going to be 
heavily in search of buyers. And 
many buyers are reliant on West-
ern services.” India is now rus-
sia’s largest oil customer other 
than China.

Final details of the price cap to 

be imposed by wealthy G7 democ-
racies and Australia are still com-
ing together ahead of a December 
5 deadline.

The existence of the cap would 
give India, China and other major 
buyers of russian crude leverage 
to push down the price they pay to 
Moscow, Yellen said. russian oil 
“is going to be selling at bargain 
prices and we’re happy to have 
India get that bargain or Africa or 
China. It’s fine,” Yellen added.

Yellen told reuters that India 
and private Indian oil companies 
“can also purchase oil at any price 
they want as long as they don’t 
use these Western services and 
they find other services. And ei-
ther way is fine.” 

The cap is intended to cut 
russia’s oil revenues while keep-

ing russian crude on the market 
by denying insurance, maritime 
services and finance provided by 
the Western allies for tanker car-
goes priced above a fixed dollar-
per barrel cap.

A historical russian Urals 
crude average of $63-64 a barrel 
could form an upper limit.

The cap is a concept promoted 
by the United States since the eU 
first laid out plans in May for an 
embargo on russian oil to pun-
ish Moscow for its invasion of 
Ukraine.

India wary Yellen’s remarks 
were made after India’s foreign 
minister said last week that his 
country would continue to buy 
russian crude because it benefits 
India.

India’s finance and energy 
ministries were not available for 
comment on Yellen’s remarks, 
but other officials have said they 
were wary of the untested price 
cap mechanism.

“I do not think we will follow 
the price cap mechanism, and we 
have communicated that to the 
countries. We believe most coun-
tries are comfortable with it and it 
is in no one’s case that russian oil 
should go offline,” an Indian gov-
ernment official said.

11Monday, November 14, 2022

US Treasury Secretary Janet Yellen

IBPC meeting brings Indian exporters and Qatari importers together
TribuNe News NeTwork

Doha

The Indian Business and Pro-
fessionals Council (IBPC Qa-
tar) in collaboration with the 
Chemicals and Allied Products 
export Promotion Council 
(CAPeXIL India) organised a 
virtual B2B meeting (VBSM) 
between exporters in India and 
importers in Qatar. 

The event was held on No-
vember 1, 2022, through an ini-
tiative of the embassy of India 

in Qatar. 
CAPeXIL is a premier gov-

ernment of India council re-
sponsible for export promotion 
of ceramic products,

Angeline Premalatha, coun-
sellor for political and com-
merce affairs at the Indian 
embassy and coordinating of-
ficer of IBPC Qatar, was the 
chief guest. Addressing the del-
egates, she said India and Qatar 
enjoyed strong bilateral rela-
tions, and expects the two sides 
to take bilateral trade, which 

reached a record $15 billion last 
year, to newer heights by estab-
lishing new partnerships with 
full support of the embassy. 

The meeting saw an active 
participation from nearly 25 
Qatari and 70 Indian business 
delegates with an aim to forge 

new business partnerships. 
While actual numbers are still 
being worked out, organisers 
stated that several new busi-
ness deals were struck during 
the two-hour meeting.

IBPC Vice President Manoj 
Megchiani welcomed delegates 
with his keynote address. SK 
Ghosh, Chairman, CAPeXIL, 
and Kuntal Ghosh, executive 
Officer, CAPeXIL, also spoke 
at the meeting. Both export-
ers and importers expressed 
their interest to associate with 

CAPeXIL to expand business. 
IBPC Vice President and 

event Coordinator Abdul Sa-
thar thanked all the dignitaries 
and delegates for their partici-
pation. 

IBPC, an apex body operat-
ing under the aegis of the em-
bassy of India in Qatar, provides 
a platform for empowering its 
members and creating enrich-
ment opportunities for Indian 
Businesses and Professionals to 
enhance Indo-Qatar Trade and 
Professional relations.




