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OIL prices settled lower on 
Friday but posted weekly 
gains, as investors weighed 
continued supply disruptions 
amid the Russia-Ukraine cri-
sis against an improved de-
mand outlook, driven by use 
of oil for power generation.

Brent, the global bench-
mark for two-thirds of the 
world’s oil, settled 1.46 per 
cent lower at $98.15 per barrel 
at the close of trading on Fri-
day. West Texas Intermediate 
(WTI), the gauge that tracks 
US crude, slid 2.38 percent at 
$92.09 a barrel.

Brent climbed 3.4 percent 
for the week, following last 
week’s 14 per cent fall, its big-
gest weekly decline since April 
2020 on recession fears and 
its impact on fuel demand. 
WTI rose about 3.5 percent.

 “The IEA [International 
Energy Agency] says that the 
soaring gas prices boosted the 
use of oil-power generation 
and that the ‘substantial’ gas-
to-oil switching is, in return, 
set to boost crude consump-
tion for the rest of the year, 
even as demand growth from 
other parts of the economy 
slows, due to higher price 
pressures, and slowing eco-
nomic activity,” Ipek Ozkard-
eskaya, an analyst at Swiss-
quote Bank, said.

The Paris-based agen-
cy in its monthly report on 
Thursday said global oil de-

mand growth would jump by 
380,000 barrels per day to 2.1 
million bpd this year.

The agency estimates to-
tal world oil demand to reach 
99.7 million bpd in 2022 and 
surpass pre-Covid levels of 
101.8 million bpd next year.

From the technical per-
spective, oil prices have com-
pleted an ABCD pattern, 
which could be a bullish en-
courage a “bullish breakout” 
that could support a rebound 
towards the $100 per barrel 
level in the short to medium 
run”, Ozkardeskaya said.

Oil prices have remained 
volatile this year. Brent 
touched about $140 barrel in 
March following Russia’s inva-
sion of Ukraine and the subse-
quent sanctions by the US and 
the UK on the import of Mos-
cow’s crude.
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AN Indian government source 
has said that India is likely to 
be the fastest growing econo-
my in the world this year, ac-
cording to news agency PTI.

The PTI source also re-
vealed that the government 
is taking constant measures 
and is monitoring and engag-
ing with the Reserve Bank of 
India (RBI) to bring down in-
flation.

The inflation number has 
remained above RBI’s com-
fort zone for over six months. 
However, the economy has 
continued on its recovery 
path, supported by pent-up 
demand for services and high-
er industrial output.

There is no chance of 
growth slowing and India will 
be the fastest growing econo-
my this year and the next, the 
source added.

On swelling trade deficit, 
the source said the current 
account deficit (CAD) should 
steady going forward.

The government is contin-
uously monitoring borrowing 
cost, the source said.

Regarding cryptocur-
rency, the source said caution 
is necessary and the recent 
WazirX episode has exposed 
many darker sides of crypto 
transactions.

On GST, the source said a 
group of ministers from the 
states is likely to submit to the 
Finance Minister its report on 
taxing casinos.

India likely to be 
fastest growing 
economy, says 
government source

QDB, MoCI start receiving 
applications for ‘Land and 
Industrial Loan’ initiative

QNA
DOHA

QATAR Development Bank 
(QDB) has announced the 
start of receiving applications 
for ‘Land and Industrial Loan’, 
its joint initiative with the 
Ministry of Commerce and In-
dustry (MoCI). 

QDB said in a statement 
on Saturday that the initiative 
contributes to the efforts of 
the continuous improvement 
to facilitate doing business 
and the creation of a stimulat-
ing environment for entrepre-
neurs and owners of small and 
medium-sized enterprises, 
with the aim of the integrated 
development of the national 
entrepreneurship system.

The statement explained 
that the initiative helps entre-
preneurs in the industrial sec-
tor in all its fields to overcome 
the challenges they may face in 
their journey to develop their 
businesses, as a new mecha-
nism has been worked on to 
submit applications through 
one integrated application 
through a single window for 
industrial projects, and to 
complete the bank’s financing 
procedures through the same 
application, saving time and 
effort for everyone.

Assistant Undersecretary 
for Industry Affairs at the 
Ministry of Commerce and 
Industry Mohammed Has-
san Al Malki said, “The series 

of improvements made to the 
“Land and Industrial Loan” 
initiative, which the ministry 
worked on in cooperation with 
Qatar Development Bank, 
comes as a complement to the 
ministry’s efforts to support 
entrepreneurs and contribute 
to facilitating procedures and 
facilitating the delivery of ser-
vices provided to them.”

Pointing in this regard to 
the many initiatives launched 
by the ministry, Malki said, 
“They contributed to sup-
porting the entrepreneur-
ship sector in the country 
and providing a stimulating 
business environment and 
investment opportunities for 

entrepreneurs.”
He noted that the minis-

try has worked to provide an 
attractive legislative environ-
ment by updating laws and 
legislations that support the 
local entrepreneurship sec-
tor and contribute to its ad-
vancement in order to serve 
the goals and directions of the 
State in this regard.

In the same context, Qa-
tar Development Bank Acting 
CEO Abdulrahman bin Hish-
am Al Suwaidi praised the ini-
tiative and what it will provide 
to entrepreneurs, pointing to 
the joint cooperation with the 
MoCI and the qualitative leap 
it will provide to the “Land 

and Industrial Loan” initiative 
at several levels, especially the 
procedural level, and the im-
pact of this on the journey of 
entrepreneurs when applying 
for land and industrial loan, 
and its impact on the efforts to 
develop the national economy 
and diversify its tributaries in 
the coming years.

Qatar Development Bank 
has worked with the Ministry 
of Commerce and industry on 
a series of improvements that 
contribute to facilitating the 
process in technical and pro-
cedural terms, in addition to 
updating the overall mecha-
nism of evaluating applica-
tions and facilitating access to 

the necessary requirements, 
and holding future training 
workshops on how to apply to 
ensure the success of the ap-
plication journey.

The entrepreneur’s jour-
ney begins with submitting the 
application through a single 
platform to be reviewed after 
that to ensure the completion 
of the required documents. 
The next step is followed by 
evaluating all the required 
documents from a full feasi-
bility study, engineering blue-
prints, and audited financial 
statements (for existing facto-
ries only).

Finally, the technical 
team at the MoCI and QDB 
reviews the application and 
the recommendations then 
to be approved, after which 
the entrepreneur is contact-
ed and informed of the status 
of his application, and then 
the ministry will work to al-
locate land for the project for 
approved applications and 
guide the owners towards 
completing the financing 
procedures by QDB.

The ‘Land and Industrial 
Loan’ initiative serves the ef-
forts of the MoCI and QDB to 
facilitate the entrepreneurial 
journey of small and medi-
um-sized enterprises owners, 
which will positively reflect on 
the national business system 
and initiatives to diversify the 
economy and strengthen the 
position of the private sector.

India is expected to be the fastest growing economy this year and 
the next.
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QATAR Islamic Bank (QIB) remains 
one of the most cost-efficient banks 
in the GCC and continues to generate 
positive JAWs, QNB Financial Services 
(QNBFS) has said in a company report 
released recently.

According to the report, net in-
terest margin (NIM) expansion, cost 
containment and a drop in provisions 
and impairments led to double-digit 
growth in QIB’s earnings for the first 
half of 2022.

After the first half of 2022, the re-
port said, “We maintain our earnings 
CAGR of 11.5 percent (2021-26e). As 
such, we maintain our PT of QR24.176 
per share. Since our last upgrade, QIB 
stock has rallied 36 percent, just 5 per-
cent shy of its 52-week high of QR28 
per share. The stock is up an impressive 
46 percent YTD. Moreover, the stock is 
trading close to its 5-year high. Hence, 
we revise our rating on the name from 
Accumulate to Market Perform.” 

“Our thesis stays unchanged as 
QIB’s fundamentals continue to remain 
robust with strong RoE generation. 
Moreover, the bank is cost-efficient, 
has a strong Tier-1 position and has a 
superior asset quality profile against its 
peers. As such, we believe the stock war-
rants a premium. QIB is still expected 
to generate superior RoE against peers 
in the medium-term,” it said.

Commenting on the first half re-
sults, the report said, “QIB reported 
1H2022 net profit in line with esti-
mates. QIB reported a net profit of 
QR1.81 billion in 1H2022, in-line with 
our estimate of QR1.78 billion. Net 
profit gained by 13.8 percent YoY.”

“Total revenue increased by 5.1 
percent YoY due to weak non-funded 

income as net interest and investment 
income gained by 8.1 percent YoY. 
However, flattish opex YoY led to a 6 
percent growth in net operating in-
come. As such, an 8.5 percent drop in 
provisions and impairments lead to a 
13.8 percent increase in the earnings. 
Fees displayed healthy growth of 5.9 
percent driven by investment banking 
income and should further grow in the 
fourth quarter, driven by the World 
Cup,” it said.

As per the report, QIB boasts one of 
the highest RoEs and RoRWAs among 
its domestic and regional peers. The 
bank’s RoE jumped from 15.2 percent 

in 2016 to 18.2 percent in 2021, de-
spite the large amounts of provisions 
booked during the COVID-19 pandem-
ic era. We expect RoEs of 17.3 percent 
in 2022 and 17.5 percent in 2023. QIB 
also has superior RoRWAs, which are 
well above 2 percent. QIB generated 
RoRWAs of 2.6 percent in 2021 and 
we still expect this metric to increase to 
3.2 percent by 2026. 

“The bank’s C/I ratio dropped from 
30.8 percent in 2015 to 18.1 percent in 
2021. Moreover, QIB generated robust 
JAWs of 10.7 percent on average dur-
ing the 2015-2021 period. We model 
C/I ratios of 17.4 percent/17.6 per-

cent in 2022/2023 and 17.1 percent in 
2024,” the report said.

“Loans growth remained muted 
in the first half of 2022 against 2021. 
We lower our loan growth forecast 
from 7.8 percent to 6.9 percent over 
2021-26e. The decline in loans is due 
to public sector repayments. On the 
other hand, deposits expanded by 5.1 
percent sequentially to QR129.5 bil-
lion,” it said.

“CoR to remain elevated given 
management’s conservative risk man-
agement nature. We increase our esti-
mate of CoR from 97bps to 100bps for 
2022. However, we maintain 80bps 
for 2023e. We expect CoR to normal-
ise at 60bps by 2026e. A decent chunk 
of CoR is coming from Stage 1 loans 
as management is upping its buffers. 
As much as 55 percent of allowance 
for loan losses is attributed to Stage 1 
loans,” it said. 

“Asset quality of QIB remains 
healthy and we still do not expect ma-
jor impairments going forward. NPL 
ratio improved from 2021’s 1.8 percent 
to 1.5 percent in the first half of 2022. 
During the same time, NPL forma-
tion was negative, which is a positive. 
Coverage of stage 3 loans was a strong 
95 percent. We expect the NPL ratio 
to further improve over the coming 
years,” it said.

“Capitalisation of the bank remains 
strong. QIB ended the first half of 2022 
with robust CET1 and Tier-1 ratios at 
14.4 percent and 17.4 percent respec-
tively. We still expect management to 
maintain these levels going forward,” 
it said.

In light of the stock’s impressive 
YTD rally, the report said, “For QIB 
shares to move up further, we need to 
see better-than-expected earnings per-
formance and dividend upside.”

QIB up 46% YTD as fundamentals 
continue to remain robust: QNBFS

Net interest margin expansion, cost containment and a drop in provisions and                             
impairments led to double-digit growth in QIB’s earnings for the first half of 2022.

Brent climbed 3.4 percent for 
the week, following last week’s 
14 percent fall. 

Oil prices settle 
lower but post 
weekly gain as 
demand improves

The headquarters of QDB in Doha. 
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Dukhan Bank 
names August 
draw winners of 
Thara’a savings
Tribune news neTwork

Doha

Dukhan Bank has an-
nounced the names of the 
most recent round of draw 
winners for Thara’a, its 
Shariah compliant savings 
account, at the bank’s head-
quarters, the bank said in a 
statment on Saturday.

as the draw results 
showed, the bank clients 
adel Bazuhair and ali al-
Malki each won a cash prize 
of QR10,000.

also, a cash prize worth 
QR5,000 was awarded to 
Ibrahim al-ansari, Sorna-
moopanar kumar, hafiz 
Jabr, alan Leung, Shan-
mugam Sugumaran, hussain 
al-Jaber, Osama alghanem, 
Jassim Fakhroo, Mushreq 
ayesh, abdul Rahiman Ban-
gara, Muneera al-Fadala, 
aisha al-Mohannadi, hanna 
hirylovich, Mohammed ab-
duzzahar, noof al-Subaey, 
Fahed alzoubi, Lolwa al-
naemi, Carol Bernes, abdul-
lah al-Malki, Yehya Taher, 
Jannette Serrano, Ghada al-
kawari, Mubarak al-naimi, 
Omran al-kawari, Ibrahim 
al kawari, Sabeeka al Man-
nai, hamad al-athbi, najla 
Doud, Jassim almohamadi, 
aldana Fikri, Faisal al-Sid-
diqi, Mohammed al-Moftah, 
Elafraa Mohammed, Munira 
al-Mesned, Shabeena Moi-
deen, Turki al-Turki, Juma-
na hammo, Omer khalid, 
ali almarri, Mezal al-Enazi, 
asia al-Yazeedi, Baskara-
raj Raj, ahmad al-kuwari, 
Dwha al-ajmi, Sahar ka-
roui, khaled alsallal, Fatima 
Shaikhi, Saif al-kuwari, Mo-
hamad Wahoud, El khadher 
Dhahri, Mishal Shanny, Bas-

sel Daoud, ali al-Obaidly, 
Emma katherine, noora 
Gul, humood al-Shamari, 
Jameela Darwish, abdulla 
al-kaabi and Mohamed El-
gamudi. 

The draw was conducted 
under the supervision of a 
representative of the quali-
tative license and market 

control department at the 
Ministry of Commerce and 
Industry.

On a monthly basis, there 
are 59 winners per draw for 
the cash prize of QR5,000 
each, as well as two winners 
per draw for the cash prize 
of QR10,000. additionally, 
quarterly there are two win-
ners per draw for the cash 
prize of QR25,000 each, 
two winners per draw for 
the cash prize of QR50,000 
each, and yearly there is one 
winner of the grand prize of 
QR1 million. 

In total, 501 winners are 
rewarded with cash prizes up 
to QR3.79 million. 

Coupled with cash priz-
es and a reward scheme, 
Thara’a is a product full of 
value-added benefits and 
services. Thara’a offers ac-
count holders access to 
Dukhan Bank’s innovative 
banking channels.

Kalyan Jewellers celebrates 75th year of  
India’s independence with bumper discounts

Tribune news neTwork
Doha

kaLYan Jewellers, one of the 
most trusted and leading jew-
ellery brands, has announced 
bumper discounts to mark 
the 75th year of India’s Inde-
pendence. The exciting offers 
will allow patrons to register 
instant benefits on their jew-
ellery purchases from kalyan 
Jewellers.

as part of the Indian Inde-
pendence Day Offer, the jew-
ellery brand has announced 

up to 75% off on making 
charges for gold jewellery 
purchases (conditions apply), 
while patrons can avail upto 
75% off on diamond jewel-
lery purchases (conditions 
apply) adding further delight 
to the shopping experience. 
These one-of-its-kind offers 
run across kalyan Jewellers’ 
showrooms in the region 
from august 11 to 15.

Talking about the an-
nouncement, Ramesh 
kalyanaraman, Executive Di-
rector, kalyan Jewellers said, 

“at kalyan Jewellers, it gives 
us immense pride and joy as 
India is about to complete 75 
years of Independence on au-
gust 15. as a global jewellery 
brand, that was born in India, 
we wanted to mark the occa-
sion by offering a distinctive 
shopping experience to the 
brand’s patrons in the region. 
Since the company’s incep-
tion, we have been pioneers in 
empowering consumers by in-
troducing revolutionary cus-
tomer-centric programmes. 
We aspire to continue taking 

major strides in that direc-
tion. With the launch of the 
special Independence Day Of-
fer campaign, we aim to take 
another step in that direc-
tion, enabling customers to 
maximize benefits from their 
jewellery purchases on this 
momentous occasion.”

The jewellery retailed at 
kalyan Jewellers go through 
multiple purity tests and pa-
trons also receive the kalyan 
Jewellers 4-Level assurance 
Certificate which guarantees 
purity, free lifetime mainte-
nance of ornaments, detailed 
product information and 
transparent exchange and 
buy-back policies. The certi-
fication is part of the brand’s 
commitment towards offering 
the very best to its loyalists.  

kalyan Jewellers’ show-
rooms stock popular house 
brands such as Tejasvi (Polki 
jewellery), Mudhra (hand-
crafted antique jewellery), 
nimah (Temple jewellery) 
and Glo (dancing diamonds). 
Other sections at the show-
room include Ziah (Solitaire-
like diamond jewellery), 
anokhi (uncut diamonds), 
antara (wedding diamonds), 
hera (daily wear diamonds) 
and Rang (precious stones 
jewellery).

EXCITING OFFERS

British economy shrinks as 
outlook on recession darkens

Agencies 

ThE uk economy shrank be-
tween april and June as ex-
perts forecast a gloomy outlook 
with recession on the horizon.

The economy contracted 
by 0.1% in the second quarter 
of the year, the Office for na-
tional Statistics (OnS) said.

This was partly due to 
Covid schemes like Test and 
Trace ending, retail sales fall-
ing and the Queen’s Platinum 
Jubilee bank holiday in June, 
it said.

The Bank of England has 
forecast the uk will fall into 
recession towards the end of 
the year as energy costs soar.

Despite shrinking between 
april and June, the uk econo-
my avoided recession because 
gross domestic product (GDP) 
grew by 0.8% in the first three 
months of this year.

a recession is defined as 
the economy getting smaller 
for two consecutive three-
month periods.

up until now most econo-
mists - and the Bank of Eng-
land - did not expect a reces-
sion to begin until the final 
three months of 2022.

Many expected a small 
rebound in economic growth 
between July and September. 
But the latest figures from the 
OnS have prompted some ex-
perts to warn that recession 
could come sooner than they 
had initially thought.

The national Institute 
of Economic and Social Re-
search said it expected the uk 
economy to continue falling 
over the next three quarters.

Capital Economics said 
there was now a greater risk 
that the economy will shrink 
by 0.2% between July and 
September before worsening.

But investment bank 
Goldman Sachs still predicted 
growth of 0.4% in the third 

quarter of 2022. a spokesper-
son said: “We had previously 
assumed a sharp bounce back 
in July but now expect a more 
muted rebound.” hSBC’s 
forecast was more positive, it 
said: “If the uk is going into 
recession, then we don’t think 
this is the start of it.” “We still 
expect a bounce back in July 
- the reversal of the bank holi-
day effect - to set the uk up 
for a positive Q3, as does the 
Bank of England,” it added.

The uk is facing the worst 
rate of price rises - or inflation 
- in 40 years as energy costs 
continue to soar.

Commenting on the 0.1% 
contraction between april and 
June, the OnS said that the 
biggest contributor was from 

“human health and social 
work activities” as Covid test 
and trace and vaccination pro-
grammes were wound down. 
There was also a fall in retail 
sales volumes.

however, it said areas 
such as tourism, bars and en-
tertainment showed strong 
growth.

“health was the biggest 
reason the economy contract-
ed as both the test and trace 
and vaccine programmes were 
wound down, while many re-
tailers also had a tough quar-
ter,” said Darren Morgan, di-
rector of economic statistics at 
the OnS.

“These were partially off-
set by growth in hotels, bars, 
hairdressers and outdoor 

events across the quarter, 
partly as a result of people 
celebrating the Platinum Ju-
bilee.” This included rises in 
mobile food stands and takea-
way food shops.

The OnS said that in June 
alone the economy shrank by 
0.6% in June due to the extra 
bank holiday to celebrate the 
Queen’s Platinum Jubilee.

however, that figure was 
much better than the 1.3% fall 
predicted by economists. The 
OnS said that while the bank 
holiday impacted on monthly 
GDP, it had “little impact” on 
the quarterly figure.

The Chancellor, nadhim 
Zahawi, told the BBC that 
these are “challenging times”.

“What the numbers show 

today is that the contraction is 
partly because of some of the 
Covid activities reducing but 
also real resilience in the pri-
vate sector which actually in 
many ways bodes well... But 
nevertheless these are chal-
lenging times,” he said.

But Labour accused the 
Conservatives of “losing con-
trol of the economy”.

Shadow Chancellor Ra-
chel Reeves said: “With the 
Bank of England forecasting 
a recession lasting the whole 
of next year, the Conservative 
leadership contenders need to 
stop playing to the gallery and 
start coming up with a serious 
plan to get Britain’s economy 
back on track.” a big part of 
the drop in Gross Domestic 
Product in June was because 
of the Platinum Jubilee - 
which meant two fewer work-
ing days of producing goods 
and services, in contrast to 
May, which had one addition-
al working day.

It was always expected 
that that would magnify the 
downswing from May to June 
and economists expected a 
sharper drop in activity.

The 0.1% drop over the 
three months from april to 
June was only half as bad as 
some economists thought.

nevertheless, given 
the backdrop of the global 
squeeze on incomes due to 
soaring energy prices, no-one 
can say this drop in activity 
is just a blip. The squeeze on 
the hard-pressed consumer is 
tightening its grip, with activ-
ity in consumer-facing servic-
es down by 4.9% compared to 
before the pandemic.

and with France, Italy and 
Canada seeing growth, no-one 
can say this is a stellar eco-
nomic performance.  all in all, 
it’s not yet the recession the 
Bank of England has forecast: 
more a precursor.

Upto 75% off on making 
charges for gold  
jewellery purchases, 
allowing customers to 
register instant gains

Announces upto 75% off 
on diamond jewellery 
purchases

Britain’s Prime Minister Boris Johnson (third left) visits the division manufacturing the wings for the A350 
during a tour of the Broughton Airbus plant, in Chester, north of Wales, on Friday. (aFP)

Coupled with cash prizes 
and a reward scheme, 
Thara’a is a product full 
of value-added benefits 
and services. Thara’a 
offers account holders 
access to Dukhan Bank’s 
innovative banking  
channels
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Singapore’S economy is 
booming and there are some 
indicators that suggest it may 
be even overheating. after 
having lifted most of the pan-
demic related restrictions, the 
first half of the year has been 
strong as the reopening boost-
ed the domestic recovery and 
led to a rebound in household 
spending. 

This strength has pushed 
inflation to a 10 year high of 
5.6 percent in May, unemploy-
ment down to 2.2 percent in 
Q1, and property prices up by 
10 percent year-on-year (y-o-
y). 

This week, we take stock of 
Singapore’s economic outlook, 
focusing on gDp and inflation, 
before considering the impli-
cations for monetary policy.

in 2021, Singapore experi-
enced a robust recovery, with 
gDp growing at 7.6 percent, 
the fastest rate in more than a 
decade, following the deep re-
cession triggered by the pan-
demic in 2020. a key driver of 
this was Singapore’s manufac-
turing sector, which benefited 
from the surge of demand for 
electronics and other goods.

 indeed, Singapore’s recov-
ery has been so strong that it 
has taken gDp above the trend 
growth rate, of 3.2  percent 
over the past decade (Chart 1).

However, we can’t simply 
extrapolate this strong growth 
into the future.  growth drivers 
will continue to rotate towards 
services from manufacturing 
as the economy reopens. 

indeed, the manufactur-
ing pMi, at 50.4 in May 2022, 
indicates only modest growth, 
whereas mobility has recov-
ered to around 10 percent 
below pre-pandemic level in 
early June. on the other hand, 
there are global headwinds. 

oil prices are likely to re-
main well above $100 per 
barrel for the rest of the year, 
which combined with other 
price pressures will weigh on 
the outlook for domestic de-
mand. 

Similarly, the deteriorat-
ing external environment has 
weakened the outlook for ex-
ports and the manufacturing 
sector.  

as noted earlier, headline 
consumer price inflation rose 
further to 5.6 percent y-o-

y in May. importantly, core 
consumer price inflation, a 
typically more stable metric, 
which excludes the more vola-
tile prices for food, transporta-

tion and accommodation, rose 
to 3.6 percent during the same 
period (Chart 2). 

indeed, core inflation is 
now nearly double the two 

percent target of the Monetary 
authority of Singapore (MaS). 
Meanwhile, the tightness in 
the labour market is feeding 
through to wages, up by 7.8 
percent y-o-y in Q1.

Those indicators point to 
a possible overheating of the 
economy over the medium-
term. it is therefore important 
to understand the direction 
and guidance of MaS in regu-
lating monetary policy to miti-
gate such risk.

MaS sets its monetary pol-
icy by intervening in currency 
markets to keep the Singapore 
dollar nominal effective ex-
change rate (neer) within a 
set policy band. 

MaS’s policy decisions de-
fine the slope, width and cen-
tre of the policy band, which 
are calibrated to be consistent 
with medium-term price sta-
bility, currently “just below 2 
percent”. 

going forward, we expect 
the MaS to increase the slope 
by a further 0.5ppts to 2 per-
cent, with a move possible 
even before the next policy 
meeting in october (Chart 3). 

This will signal to the pub-
lic that the MaS is willing to 
double down on its tighten-
ing path, adjusting to a more 
restrictive stance quicker if 
necessary. 

Such move is important 
to stabilize inflation expecta-
tions, preventing prices to get 
out of control. 

To conclude. Singapore’s 
economy benefited from the 
surge in external demand for 
manufactured goods before 
domestic demand rebound-
ed strongly as the economy  
reopened. 

This, in turn, led to a surge 
in employment, wages, do-
mestically generated inflation 
and property prices. MaS has 
responded by tightening poli-
cy twice already this year, with 
another round of tightening 
expected in, or before, octo-
ber.  

Together, global head-
winds and policy tightening 
are expected to cause Singa-
pore’s gDp growth to mod-
erate to around 3 percent in 
2022, before easing further to 
2 percent in 2023. 

This would take gDp 
growth back below trend and 
would hence refrain from 
overheating in the medium 
term.

S’pore’s overheating 
economy requires 
further tightening

Geely Tugella, available now at Skyline Automotive showroom on Salwa Road
Tribune news neTwork

doha

Skyline automotive, the of-
ficial distributor of geely in 
Qatar presents Tugella, the 
high-performance SUV by 
geely and a true masterpiece. 

This model boasts out-
standing competitive advan-
tages in its chassis, power-
train, and other areas thanks 
to its world-class CMa archi-
tecture (Compact Modular 
architecture). 

in addition to being 
strong, it can react fast and 
give the driver accurate in-
formation about the state of 
the road. it does fairly well 
in terms of fuel consumption 
too. 

Tugella is the first high-
performance SUV model 
crafted by geely’s CMa archi-
tecture. 

The co-developed archi-
tecture, by geely and Volvo, 
is a fore-runner of the “global 
industrial revolution 4.0” 
and the “new Four Mod-
ernizations”. it has also the 

automotive technology meg-
atrends, which indicates that 
cars are more autonomous, 
linked, shared, and electri-
fied. 

it is the latest r&D 
achievement of more than 
2,000 world-class automotive 
engineers. it has established 
new international standards 
for safety, reliability and 
quality and has a clear edge in 

terms of chassis and power. 
The technology is compatible 
with Toyota’s Tnga architec-
ture. 

Tugella was created using 
the CMa and is born with a 
strong bone. in terms of pow-
er, Tugella is equipped with 
a 2.0TD engine and an aisin 
8aT gearbox. 

This perfect power combi-
nation can supply maximum 

power of 175 kW with a peak 
torque of 350n·m. 

it only takes 6.9 seconds 
to accelerate from 0 km/h to 
100km/h. its powerful per-
formance is compatible with 
vehicles of luxury brands. if 
you’re one of those anxious 
drivers and you see a car in 
the fast lane creeping along 
at an unpleasant speed, all 
you have to do is press the gas 

pedal to unleash Tugella’s ul-
timate power. 

The accelerator’s feed-
back is quick and smooth, 
making it easy to overtake.

Tugella 4-wheel-drive 
model is equipped with Borg-
Warner fifth generation (gen 
V) electro-hydraulic 4-wheel 
drive system, imported from 
Sweden. it can better handle 
a variety of driving situations 
and has a strong ability to bail 
out. 

Before its mass produc-

tion, Tugella was subject to 9 
types of vehicle tests and 57 
kinds of environmental tests 
in different driving conditions 
in gothenburg, Sweden, Tur-
pan, China, and South africa, 
etc. it has a top-tier chassis 
design and offers an excellent 
handling experience. outdoor 
travel is significantly more 
fun due to Tugella’s 5 built-in 
driving modes: sporty, snow, 
off-road, comfortable, and 
economy. 

you can easily travel down 

new trails and discover un-
charted terrain via unpaved, 
muddy roads and sand. if you 
enjoy mountains’ drives, you 
can also switch to off-road 
mode to get over obstacles 
and ascend steep slopes.

Tugella is a tempting 
choice for those who want 
a powerful car but fear the 
surge in cost of fuel consump-
tion as “ultimate power” and 
“low fuel consumption” are 
now compatible within the 
vehicle. its 2.0TD engine and 
advanced inside-cylinder di-
rect injection system, allow 
improved gasoline combus-
tion. 

The light structure of 
BorgWarner gen V electro-
hydraulic 4WD system, to-
gether with its CMa archi-
tecture, selection of body 
materials, and chassis design 
contributes to its lower fuel 
consumption. 

Data show Tugella uses 
0.5–1 liters less fuel per 100 
km than the majority of its 
competitors, saving 60–120 
USD for every 10,000 km.

Tribune news neTwork
doha

Oil prices fell around 2 percent on 
Friday, on expectations that supply 
disruptions in the US gulf of Mexico 
would be short-term, while recession 
fears clouded the demand outlook. 

Brent crude futures fell $1.45, to settle at 
$98.15 a barrel, while US West 
Texas intermediate (WTi) 
crude fell $2.25, to settle at 
$92.09 a barrel. For the week, 
Brent gained 3.4 percent, while 
WTi rose 3.5 percent.

 on Thursday, top US gulf 
of Mexico oil producer Shell 
said it stopped production at 
three deep-water platforms 
in the region after a pipeline 
leak. The three platforms are designed to 
produce up to 410,000 barrels of oil per day 
combined. The damaged oil pipeline was re-
paired late Friday, with producers moving to 
reactivate some of the halted production. 

last week, the market also absorbed 
contrasting demand views from the organi-
zation of the petroleum exporting Countries 
(opeC) and the international energy agen-
cy (iea). opeC cut its forecast for growth in 
world oil demand in 2022 by 260,000 bar-
rels per day (bpd). it now expects demand to 
rise by 3.1 million bpd this year. 

The iea, meanwhile, raised its demand 
growth forecast to 2.1 million bpd, citing 
gas-to-oil switching in power generation.

 

Asia spot LNG prices rise 

asian spot lng prices climbed to near 
record levels last week as asian buyers 
sought to secure supply ahead of winter, 
narrowing the price spread with europe 
where russian gas flows remain curtailed. 
The average lng price for September de-
livery into northeast asia was estimated at 

$48 per mmBtu, up $3, or 6.7 
percent, from the previous week, 
industry sources said. 

prices continue to be elevat-
ed in asia, with Japan and korea 
propping levels up with recent 
tenders, while there is still some 
apprehension about when China 
will come back. 

Meanwhile, most of the avail-
able lng is heading towards eu-

rope as it is still paying more for lng than 
asian buyers. it is unclear however whether 
this will remain when the summer is over 
and when the heating season starts. Such 
uncertainties will continue to drive lng and 
gas prices in the coming months. 

More gas is being used for power gen-
eration in europe than expected due to dif-
ficulties securing alternative energy sources, 
posing additional challenges for already 
tight gas markets. 

in the US, natural gas futures slid about 
1 percent on Friday on forecasts for cooler 
weather and lower demand next week than 
previously expected. For the week, US gas 
futures gained about 9 percent.

Oil prices fall on 
hopes that US supply 
disruption will ease
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M
G Qatar launched the exciting “Drive the 
Road of Success” campaign, which marks 
the “back to school” season giving parents 
a unique opportunity to buy one of the best 
MG SUVs.

New buyers can leverage the offer upon visit-
ing the showroom of Auto Class Cars, the author-
ised distributor of MG in Qatar, on Slawa Road. 
The campaign offers attractive deals on the award-
winning MG RX8 and RX5 to make the car-buying 
experience a pocket-friendly affair.

MG’s ‘Drive the Road of Success’ campaign 
allows customers to buy a new MG RX8 or MG 
RX5 that delivers comfort, safety and premium 
features at a starting price of QR62,000 and ben-
efit from a package of added features including 
one-year free car registration and comprehensive 
insurance with the longest warranty period avail-
able in the market of six years warranty / 200,000 
KMs (whichever comes first), with the ability of 
trade-in with one of the two models. Both vehicles 
and the full range of MG models can be purchased 
with the option of in-house financing with spe-
cial rate interest through NBK Financial Services 
(terms and conditions apply).

Commenting on the ‘Drive the Road of Success’, 
Auto Class Cars General Manager Frank Zauner 
said, “With the beginning of the new academic 
year, MG Qatar and Auto Class Cars are pleased to 
launch this special offer on our amazing MG RX8 
and RX5 vehicles to offer our customers an even 
more appealing opportunity to buy their own MG. 
MG enthusiasts can now buy their favourite car at 
a very special price and leverage from a wide range 
of benefits for a comfortable, safe and pleasing ride 
for their children.”

MG RX8
A robust and spacious SUV – with the largest 

wheelbase in its segment - the new seven-seater 
introduces MG Motor to a segment it has previ-
ously never been present in. The MG RX8 is a fully 
equipped 4x4 with six different driving modes. Its 
strong truck chassis frame is capable of handling 
the toughest off-road terrains and is powered by an 
efficient 220HP 2.0-litre turbo engine.

Its spacious modular interior features adjust-
able rear seats and the largest third-row space in 
its segment. An array of premium materials includ-
ing wood grain and soft-touch trim gives the RX8 
a high-class feel. And, modern features such as a 
10-inch touch screen in-car entertainment system, 
ventilated seats and wireless mobile device charg-
ing capabilities make the RX8 the perfect partner 
for an active family.

MG RX5
The MG RX5 appeals to a range of custom-

ers in Qatar, especially younger buyers looking for 
value for money in a stylish, technologically-ad-
vanced package that allows them to stand out from 
the crowd. Equipped with a 1.5T petrol engine or 
2.0L and 7-speed automatic gearbox the MG RX5 
is available as entry-level standard or mid-range 
COM models. The more powerful 2.0T power plant 
is mated to a 6-speed automatic gearbox and is of-
fered for either COM or top-of-the-range LUX trim 
levels, with the latter featuring All-Wheel Drive

The MG RX5 boasts an attractive, futuristic de-
sign that is instantly recognisable, notably at the 
front where the stylish square LED headlamps, im-
posing wing-shaped grille and innovative foglamps 
endow it with real on-the-road presence.

For more information on the “Back to School” 
offers, customers should check the website at www.
mg-qa.com or visit Auto Class Cars showroom on 
Salwa Road

MG is a British-born automotive brand es-
tablished in 1924, known for its historic models, 
awards and achievements throughout the past 96 
years. MG was founded by William Morris and 
Cecil Kimbers and has the oldest car club in the 
automotive industry. Best known for its two-seat 
open sports cars, MG also produced saloons and 
coupes. Since its acquisition of MG, SAIC MOTOR, 
as a Global Top 500 company, has opened a new 
chapter for this British icon. MG will explore new 
avenues in the future.

MG Qatar launches exciting  
‘Drive the Road of Success’ campaign 

to mark back-to-school season

Attractive deals 
New buyers can leverage the offer 
upon visiting the showroom of Auto 
Class Cars, the authorised distribu-
tor of MG in Qatar, on Slawa Road. 
The campaign offers attractive deals 
on the award-winning MG RX8 and 
RX5 to make the car-buying 
experience a pocket-friendly affair.
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Prices start from QR62,000 and a package of benefits on MG RX8 and RX5


