
Shell joins NFE expansion project as 
QatarEnergy wraps up partner selection

Shell is the fifth foreign company to join the LNG expansion project; its JV with QatarEnergy will own 25 percent of the entire NFE project 

TRIBUNE NEWS NETWORK
DOHA

QATARENERGY announced 
the selection of Shell plc as 
partner in the North Field 
East (NFE) expansion pro-
ject, the single largest project 
in the history of the LNG in-
dustry.

The partnership agree-
ment was signed on Tuesday 
in a ceremony at QatarEner-
gy’s headquarters in Doha, by 
Minister of State for Energy 
Affairs and President and 
CEO of QatarEnergy HE Saad 
Sherida Al Kaabi and Shell 
CEO Ben van Beurden, in the 
presence of senior executives 
of both the companies.

Pursuant to the agree-
ment, QatarEnergy and Shell 
will become partners in a 
new joint venture company 
(JV), in which QatarEnergy 
will hold a 75 percent inter-
est while Shell will hold the 
remaining 25 percent inter-
est. In turn, the JV will own 
25 percent of the entire NFE 
project, which includes four 
mega LNG trains with a com-
bined nameplate LNG capac-
ity of 32 million tonnes per 
annum (MTPA).

Kaabi said: “We are very 
pleased to have Shell join us as 
a partner in this mega project, 
to which we have committed 
ourselves. We have lived up 
to that commitment, as well 
as to our global reputation 
as a reliable and trustworthy 
energy provider. Today’s an-
nouncement marks the suc-
cessful conclusion of the se-
lection of our international 
energy company partners in 
the North Field East project, 

through which QatarEnergy 
and its partners reaffirm their 
commitment to the energy 
transition and to the safe and 
reliable supply of cleaner en-
ergy to the world.

“We value our long and 
fruitful relations and strategic 
partnership with Shell, not 
just within the State of Qatar, 
but in many other locations 
around the world. And, as one 
of the largest players in the 
LNG business, they have a lot 
to bring to help meet global 
energy demand and security.”

The minister thanked the 
working teams from Qatar-
Energy and Shell, as well as 
the management and working 

teams of Qatargas
“We are always indebted 

to the wise leadership of His 
Highness the Amir Sheikh 
Tamim bin Hamad Al Thani, 
and to His continued guid-
ance and support of the en-
ergy sector.”

On his part, Ben van Beur-
den said, “I am honoured that 
Shell has been selected by 
QatarEnergy as a partner in 
the NFE project. Through its 
pioneering integration with 
carbon capture and storage, 
this landmark project will 
help provide LNG the world 
urgently needs at a lower 
carbon footprint. This agree-
ment deepens our strategic 

partnership with QatarEn-
ergy which includes multiple 
international partnerships 
such as the world-class Pearl 
GTL asset.”

“We are committed to 
maximize the value of the 
LNG expansion for the State 
of Qatar and continue to be 
a trusted, reliable and long-
term partner in Qatar’s con-
tinued progress,” Beurden 
concluded.

This agreement is the fifth 
and last in a series of partner-
ship announcements in the 
$28.75 billion NFE project, 
which will raise Qatar’s LNG 
export capacity from the cur-
rent 77 MTPA to 110 MTPA.

Minister of State for Energy Affairs and President and CEO of QatarEnergy HE Saad Sherida Al Kaabi shakes hands with Shell CEO Ben 
van Beurden after signing the partnership agreement, in Doha on Tuesday

Qatar economy grows 2.5% in Q1 2022
QNA
DOHA

THE Qatari economy achieved 
a real economic growth rate, at 
constant prices, of 2.5 percent 
in the first quarter of 2022 on 
an annual basis, according to 
the preliminary estimates of 
the gross domestic product 
(GDP) issued by the Planning 
and Statistics Authority (PSA).

The quarterly GDP at con-
stant prices (2018=100) shows 
an increase of 2.5 percent in 
Q1 of 2022 (QR 166.26 billion) 
compared to the estimate of Q1 
of 2021 (QR 162.15 billion).

The same figures showed 
that in Q4 of 2021 a decrease 
of 0.3 percent occurred, mak-
ing the GDP reach QR166.68 
billion.

The quarterly GDP at cur-
rent prices in Q1 of 2022 is 
estimated at QR197.74 billion. 
This represents an increase of 
33.4 percent compared to the 
estimate of Q1 of 2021 placed at 
QR148.28 billion. When com-
pared to previous quarter (Q4) 
of 2021 revised estimate of 
QR174.65 billion, an increase 
of 13.2 percent is recorded.

On the one hand, the nomi-
nal gross value added (GVA) 
estimate of mining and quar-
rying activities is estimated at 
QR84.25 billion in Q1 2022, 
which shows an increase of 
62.6 percent over the estimate 
of Q1 2021 placed at QR51.81 
billion. 

Compared to the previous 
quarter Q4 2021 revised es-
timate (QR 63.64 billion), an 
increase of 32.4 percent in the 
GVA of this sector is recorded.

Whereas, the real GVA of 
these activities is estimated at 
QR 61.80 billion in Q1 2022, 
which shows a decrease of 1.7 
percent compared to the es-
timate of Q1 2021 (QR 62.87 
billion). Compared to Q4 2021 
revised estimate (QR 61.25 bil-

lion), an increase of 0.9 percent 
in the real GVA of this sector is 
also recorded.

On the other hand, the 
nominal GVA of Non-Mining 
and Quarrying activities is es-
timated at QR 113.48 billion in 
Q1 2022, which shows an in-
crease of 17.6 percent over the 
estimate of Q1 2021 (QR 96.47 
billion). Compared to the pre-
vious quarter Q4 2021 revised 
estimate (QR 111.01 billion), 

an increase of 2.2 percent is 
recorded.

Whereas, the real GVA 
of Non-Mining and Quarry-
ing activities is estimated at 
QR 104.46 billion in Q1 2022, 
which shows an increase of 
5.2 percent over the estimate 
of the Q1 2021 (QR 99.29 bil-
lion). When compared to the 
Q4 2021 revised estimate (QR 
105.43 billion), a decrease of 
0.9 percent is also recorded.

Kahramaa sells plot in Lusail City for QR175 mn
QNA
DOHA

QATAR General Electric-
ity and Water Corpora-
tion (Kahramaa) has sold a 
25,120-square-metre plot it 
owned in Lusail City to Re-
gency Real Estate for QR175 
million.

According to a statement 
issued by the company, the 
plot was owned by the com-
pany in Lusail, and Regency 
Real Estate was currently im-
plementing some procedures 
with Diar Real Estate Com-
pany.

According to a statement 
issued by the company, the 

plot of land with an area of 
25,120 square metres is owned 
by the company in Lusail, and 
Regency Real Estate is cur-
rently implementing some 
procedures with Diar Real Es-
tate Company.

Kahramaa, which has a 
capital of QR1.1 billion, was 
established in 1990.

MoCI asst undersecy meets with Vietnam deputy FM

SALEH bin Majed Al Khulaifi, Assistant Under-
secretary for Commerce Affairs at the Ministry 
of Commerce and Industry, met with Pham 
Quang Hieu, Deputy Minister of Foreign Affairs 
of Vietnam, in Doha on Tuesday. 

The two sides discussed issues of com-
mon interest aimed at strengthening coopera-
tion between the two countries in the sectors 

of trade, investment and industry. 
During the meeting, Khulaifi highlighted the 

successful economic policies Qatar has put in 
place to support the private sector, and pointed 
out the incentives, legislation, and promising 
opportunities that are aimed at encouraging 
investors, businessmen, and business owners 
to invest in Qatar.

Saleh bin Majed Al Khulaifi, Assistant Undersecretary for Commerce Affairs at the Ministry of  
Commerce and Industry, with Pham Quang Hieu, Deputy Minister of Foreign Affairs of Vietnam.
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Agencies

StockS fell broadly in after-
noon trading on Wall Street 
tuesday, extending a slump 
for the major indexes as inves-
tors continue to worry about 
the state of the economy.

the S&P 500 fell 1.5% as 
of 12:01 p.m. Eastern. More 
than 85% of stocks in the 
benchmark index fell in the 
weak opening following a long 
weekend for the Independ-
ence Day holiday. the Dow 
Jones Industrial Average fell 
562 points, or 1.8%, to 30,532 
and the Nasdaq fell 0.3%.

Small-company stocks 
also fell. the Russell 2000 
shed 1.2%.

Energy companies had 
some of the biggest losses as 
U.S. oil prices fell 8.1%. Exxon 

Mobil shed 4%.
Banks also fell significant-

ly, along with bond yields. the 
yield on the 10-year treas-
ury, which helps set mort-
gage rates, fell to 2.79% from 
2.90% late Friday. JPMorgan 
chase fell 2.3%.

European markets were 
also lower.

Stocks remain in a slump 
that pulled the S&P 500 into 
a bear market last month, 
meaning an extended decline 
of 20% or more from a recent 
peak. the market’s perfor-
mance in the first half of 2022 
was the worst since the first 
six months of 1970.

Inflation has been squeez-
ing businesses and consum-
ers throughout the year, but 
tightened its grip after Rus-
sia invaded Ukraine in Feb-

ruary. the invasion sent oil 
prices higher globally and sent 
gasoline prices in the U.S. to 
record highs. that prompted 
a pullback in spending from 
consumers struggling with 
higher prices on everything 
from food to clothing.

Lockdowns in china from 
rising coVID-19 cases have 
also made supply chain prob-
lems worse.

central banks have been 
raising interest rates in an at-
tempt to temper inflation. the 
Federal Reserve has been ag-
gressive in its shift from his-
torically low interest rates at 
the height of the pandemic to 
unusually big rate increases. 
But, that has raised concerns 
that the central bank could 
go too far in raising rates and 
hitting the brakes too hard on 

economic growth, which could 
bring on a recession.

Wall Street has been 
closely watching the latest 
economic updates for more 
clues on how inflation is im-
pacting the economy and 
whether that could shift the 
Fed’s position on rate hikes. 
Wall Street will get a closer 
look at the employment mar-
ket on Friday when the the 
government releases employ-
ment data for June.

Investors are also look-
ing ahead to the next round 
of corporate earnings for a 
clearer picture of inflation’s 
impact. Several big compa-
nies recently warned that 
their financial results are be-
ing squeezed by inflation, in-
cluding spice and seasonings 
maker Mccormick.

US stocks, oil prices fall 
as markets extend slump

People walk past the New York Stock Exchange on Wednesday, June 29, 2022 in New York. Stocks are opening lower across the board on Wall 
Street, Tuesday, July 5, and crude oil prices are dropping again. Treasury yields also fell as traders continued to worry about the state of the 
economy.

 Energy companies had some of the biggest losses as U.S. oil prices fell 8.1%

ICC Qatar and Moody’s Analytics organise  
seminar on Fighting Financial Crimes with AI

QnA
Doha

thE International chamber 
of commerce - Qatar (Icc 
Qatar), in collaboration with 
Moody’s Analytics, organized 
a seminar on “Fighting Finan-
cial crimes with Artificial In-
telligence”.

the seminar discussed 
the current supply chain chal-
lenges businesses are facing to 
keep up with globalization and 
the global impact that envi-
ronmental, social and govern-
ance (ESG) considerations are 
having on businesses.

Icc Qatar in statement 
said, “there is growing inter-
est in regulating ESG products 
and services around the world 
and there are huge strides 
taking place in the industry. 
Additionally, international or-
ganizations are also partaking 
in the movement, which partly 
addresses the climate crisis, 
by issuing recommendations 
to guide the development of 
ESG-related regulations.” 

According to Morgan 
Stanley capital International 
(MScI), it added that govern-
ment agencies account for 
90% of the new ESG-related 
regulations in 2019. In 2020, 
Qatar alone has promulgated 
two regulations that fall under 
the umbrella of ESG; Law No. 
18 of 2020 amending certain 
provisions of the Labor Law, 
and Law No. 17 of 2020 deter-
mining the National Minimum 
Wage for Workers and Do-
mestic Workers, which came 
into effect in March 2021.

“According to Moody’s 
ESG Solutions, the average cli-
mate disclosure rate globally 
has risen from 16% in 2020 

to 22% in 2021, indicating in-
creased participation in ESG 
reporting, further highlighting 
its relevance. ESG is not only 
important as a form of risk 
assessment, but is becoming 
increasingly intertwined with 
capital allocation,” Icc Qatar 

highlighted.
territory and Business De-

velopment Director Govern-
ance, Risk & compliance at 
Moody’s Analytics, and speak-
er at the seminar Mohamed 
Daoud said: “Digitalization 
of the customer and supplier 

onboarding process is acceler-
ating across the Middle East. 
Financial and corporate insti-
tutions are embracing know 
Your customer (kYc) pro-
cesses and screening solutions 
that support effective due dili-
gence.”

Field trip to Commercial Bank gives 
QU students first-hand insights 
Tribune news neTwork

Doha

coMMERcIAL Bank has 
hosted eight Qatari students 
from Qatar University as part 
of a summer internship pro-
gramme being organised in 
cooperation with DotSpace 
agency.

the students enrolled in 
QU’s college of Business and 
Economics and specialising in 
marketing enjoyed a field trip 
to cB Plaza premises, where 
they had the chance to experi-
ence a day with the Marketing 
and communications team 
members. they were able to 
see how the work flows be-
tween the Marketing Depart-
ment and other business units 
at the Bank as well as the re-
lationship and collaboration 
between the bank and its cor-

responding agency to support 
in the preparation process of 
a marketing campaign along 
with all communications han-
dled internally and externally.

hussain Ali Al Abdulla, 
Executive General Manager, 
chief Marketing officer and 
head of cB Premium Bank-
ing at commercial Bank, said, 
“At commercial Bank, part of 
our strategy is to provide our 
clients with the best products 
and services, however corpo-
rate Social Responsibility re-
mains yet another integral part 
of the Bank’s corporate strat-
egy.  the students’ visit to the 
Bank is part of engaging them 
in the workplace environment 
and giving them an insight of 
what happens during an actual 
working day and how they can 
transition from theoretical to 
professional practice.”  

the visit is part of com-
mercial Bank’s strategy to 
support and develop national 
talents and to help those stu-
dents in their personal devel-
opment and transition to the 
workplace by equipping them 
with the skills, competencies 
and mind-set needed to be 
successful in their careers.

Since its inception over 
forty-seven years ago, com-
mercial Bank has been com-
mitted to supporting Qatar’s 
national development by giv-
ing back to the wider com-
munity through a compre-
hensive range of meaningful 
corporate Social Responsibil-
ity programs formulated and 
implemented by the Bank’s 
Marketing Department and 
the Bank will continue imple-
menting the same process in 
the future.

Qontrac bags 3 ISO certifications 
from Lloyd’s Register, Qatar

Tribune news neTwork
Doha

GULF Warehousing com-
pany (GWc) on tuesday an-
nounced that its subsidiary 
Qontrac Shipping Services 
was awarded with three ISo 
certifications by Lloyd’s Reg-
ister, Qatar.

the company said 
the certifications — ISo 
9001:2015, ISo 14001:2015 
and ISo 45001:2018 — attest 
to the fact that its products 
and services are consistently 
of high-quality and meet the 
requirements of their clients 
in the shipping and logistics 
sector.

these ISo certifications 
are also an assurance that 
the company has robust, 
clearly defined procedures 
in place in all business areas 
such as quality management 
system, documentation and 
data as well as strong busi-
ness continuity processes.

to achieve this certifi-
cation, the company com-
pleted a thorough analysis 
of its business processes 
and underwent a rigorous 
evaluation process which 
included quality manage-
ment system development, 
documentation reviews, and 
several audits amongst other 
parameters.   

Its decision to pursue the 
accreditation, demonstrates 
the company’s commitment 
to providing high quality and 
consistent services to its cus-

tomers.
“Qontrac team worked 

tirelessly to achieve this rec-
ognition and did so while 
maintaining customer focus 
and on-time deliveries. It is 
this dedicated team effort 
and hard work from the be-
ginning to the end which has 
helped us reach this goal,’’ 
said Muralikanth, General 
Manager, Qontrac Shipping 
Services.

the company is delight-
ed to have been awarded 
ISo 9001:2015 certification, 
an internationally recog-
nized standard that ensures 
their products and services 
meet the needs of customers 
through an effective quality 
management system. this 
certification reaffirms the 
company’s ability to con-
sistently provide quality 
products and services that 
meet customer’s satisfaction 
as well as applicable statu-
tory and regulatory require-
ments.

ISo 14001:2015 certifica-
tion is an acknowledgement 
of its commitment to con-
tinually evolve its environ-
mental management system, 
while ISo 45001:2018 looks 
at occupational & health 
safety measures.

the ISo 14000 Environ-
mental Management stand-
ard requires companies to 
actively manage their envi-
ronmental responsibilities. 
By identifying any opportu-
nities and risks, companies 

must endeavour to improve 
their resource efficiency, 
reduce waste and closely 
measure and manage the 
overall environmental im-
pact of company decisions.

ISo 45001:2018 is a glob-
ally recognized occupational 
health and safety standard to 
help organizations improve 
employee safety, reduce 
workplace risks and create 
safer working conditions. 
Achieving ISo 45001:2018 
certification demonstrates 
Qontrac’s commitment to its 
employees, community and 
customers, and to continu-
ally improve and evaluate its 
work environment.

ISo is one of the most 
rigorous and well-regarded 
standards in the world and 
receiving this accreditation 
demonstrates Qontrac’s 
relentless commitment  
on creating cutting-edge 
industry-leading services, 
measured against global 
benchmarks of industry ex-
cellence, while at the same 
time it gives us the assur-
ance that environmental im-
pact is  being measured and 
improved.

Qontrac has been ex-
tremely diligent in comply-
ing with policies and stand-
ards, keeping quality at the 
forefront of their operations 
resulting in success which 
highlights that the company 
is truly dedicated to best 
practices, high quality and 
continuous improvement.
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 Qatar Central Bank (QCB) 
issued on tuesday treasury 
bills for July, for three, six and 
nine months, with a value of 
Qr 600 million.

In a statement on its web-
site, QCB said that the treas-
ury bills were distributed as 
follows: Qr 300 million for 
three months at an interest 

rate of 0.75 percent, Qr 200 
million for six months at an 
interest rate of 2.02 percent, 
and Qr 100 million for nine 
months at an interest rate of 
2.29 percent.

this issuance comes with-
in the framework of QCB’s 
endeavor to develop the mon-
etary policy in the State of Qa-
tar, increase its effectiveness, 
contribute to the strength of 
the banking and financial sys-

tem, activate the open market 
tools as one of the monetary 
policy tools, and implement 
the coordination mechanism 
between fiscal and monetary 
policies. the issuance is also 
part of a series of issues ex-
ecuted by QCB on behalf of 
the Government of the State of 
Qatar, according to the sched-
ule previously prepared by 
QCB, and in coordination with 
the Ministry of Finance.

QCB issues T-bills worth QR600 mn for July

AgeNcies

EU lawmakers gave the thumbs 
up on tuesday to landmark 
rules to rein in tech giants such 
as alphabet unit Google, ama-
zon, apple, Facebook and Mi-
crosoft, but enforcement could 
be hampered by regulators’ 
limited resources.

In addition to the rules 
known as the Digital Markets 
act (DMa), lawmakers also 
approved the Digital Services 
act (DSa), which requires on-
line platforms to do more to 
police the internet for illegal 
content.

Companies face fines of up 
to 10% of annual global turno-
ver for DMa violations and 6% 
for DSa breaches. Lawmak-
ers and EU states had reached 
a political deal on both rule 
books earlier this year, leaving 
some details to be ironed out. 
read more

the European Commission 
has set up a taskforce, with 
about 80 officials expected 
to join up, which critics say is 
inadequate. Last month it put 
out a 12 million euro ($12.3 
million) tender for experts 
to help in investigations and 
compliance enforcement over 
a four-year period.

EU industry chief thierry 
Breton sought to address en-
forcement concerns, saying 
various teams would focus on 
different issues such as risk as-
sessments, interoperability of 
messenger services and data 
access during implementation 
of the rules.

regulators will also set 
up a European Centre for al-
gorithmic transparency to 

attract data science and algo-
rithm scientists to help with 
enforcement.

“We have started to gear 
the internal organisation to 
this new role, including by 
shifting existing resources, 
and we also expect to ramp up 
recruitment next year and in 
2024 to staff the dedicated DG 
CONNECt team with over 100 
full time staff,” Breton said in a 
blogpost.

Lawmaker andreas 
Schwab, who steered the issue 
through the European Parlia-
ment, has called for a bigger 
taskforce to counter Big tech’s 
deep pockets and array of law-
yers.

European Consumer Or-

ganisation (BEUC) echoed the 
same worries.

“We raised the alarm last 
week with other civil society 
groups that if the Commis-
sion does not hire the experts 
it needs to monitor Big tech’s 
practices in the market, the 
legislation could be ham-
strung by ineffective enforce-
ment,” BEUC Deputy Director 
General Ursula Pachl said in a 
statement.

the DMa is set to force 
changes in companies’ busi-
nesses, requiring them to 
make their messaging services 
interoperable and provide 
business users access to their 
data.

Business users would 

be able to promote compet-
ing products and services 
on a platform and reach 
deals with customers off the  
platforms.

Companies will not be al-
low to favour their own servic-
es over rivals’ or prevent users 
from removing pre-installed 
software or apps, two rules 
that will hit Google and apple 
hard.

the DSa bans targeted ad-
vertising aimed at children or 
based on sensitive data such as 
religion, gender, race and po-
litical opinions. Dark patterns, 
which are tactics that mislead 
people into giving personal 
data to companies online, will 
also be prohibited.

EU lawmakers pass 
landmark tech rules; 
enforcement a worry
 Companies face fines of up to 10% of annual global turnover for violations

TribuNe News NeTwork
Doha

thE US-Qatar Business Coun-
cil (USQBC) hosted a business 
lunch on the sidelines of the 
SelectUSa Investment Sum-
mit 2022 on June 29, 2022. 
the event featured Fahad ali 
al-Kuwari, the Senior Manag-
er of Investor relations at the 
Investment Promotion agency 
of Qatar (IPa Qatar).

the business lunch was 
moderated by Mohammed 
Barakat, Managing Director 
and treasurer of the Board 
of Directors of USQBC, and 
was attended by Scott taylor, 
President of USQBC; Fahad 
al-Dosari, Qatar’s Commer-
cial attaché to the United 
States; USQBC members and 
partners; government repre-
sentatives from both the US 
and Qatar; and the wider busi-
ness community.

Fahad ali al-Kuwari, Sen-
ior Manager of Investor rela-
tions, Investment Promotion 
agency of Qatar (IPa Qatar), 
Nasser ali al-Kaabi; Inves-
tor relations Officer, IPa Qa-
tar; Fahad al-Dosari, Qatar’s 
Commercial attaché to the 

United States; Scott taylor, 
President, USQBC, and Mo-
hammed Barakat, Managing 
Director and treasurer of the 
Board of Directors, USQBC, 
attended the event.

“american investors will 
find Qatar to be a very attrac-
tive market,” said Fahad ali 
al-Kuwari, the Senior Man-
ager of Investor relations at 
the Investment Promotion 
agency of Qatar (IPa Qatar). 
“Not only does the country of-
fer a wealth of incentives for 
investment, but it’s also one of 
the best places in the world to 
find workforce talent. In fact, 
in 2021 the World Economic 
Forum ranked Qatar 3rd glob-
ally in ease of finding skilled 
employees.”

“Qatar has put tremen-
dous emphasis on develop-
ing a sustainable investment 
ecosystem,” said Nasser ali 
al-Kaabi, Investor relations 
Officer at the Investment Pro-
motion agency of Qatar (IPa 
Qatar). “the country has put a 
large emphasis on developing 
top notch infrastructure and 
incentives to ensure foreign 
investors have what they need 
to take advantage of the strong 

domestic market and wider re-
gion as well.”

“the State of Qatar repre-
sents one of the world’s most 
attractive investment destina-
tions,” said Fahad al-Dosari, 
Qatar’s Commercial attaché 
to the United States. “ameri-
can companies are global 
leaders in a wide variety of 
fields including technology, 

smart cities, sports, media & 
entertainment, among many 
others, and we look forward 
to future discussions on how 
to expand their exports to Qa-
tar or establish themselves in 
Qatar as gateway to the wider 
region.”

“Qatar’s investment eco-
system continues to get even 
more attractive for american 

companies,” said Scott tay-
lor, President of USQBC. “the 
country’s many pro-business 
reforms, incentives, and in-
frastructure has created a 
remarkable environment for 
US companies to establish 
themselves in the country to 
not only to tap the domestic 
market, but to access the en-
tire region as well.” 

“the United States and 
Qatar already share a thriving 
commercial and investment 
partnership,” said Moham-
med Barakat, the Managing 
Director and treasurer of the 
Board of Directors at the US-
Qatar Business Council. “this 
visit underscores the impor-
tance of building upon this 
success and forging new busi-
ness & investment ties across 
a wide variety of industries.”

Invest Qatar is the nation-
al brand that showcases Qatar 
as an exceptional investment 
destination, connecting inter-
national investors to lucrative 
business opportunities that 
support their long-term suc-
cess, while bringing progress 
to the country’s economic de-
velopment and diversification 
goals across sectors and geog-
raphies.

Just recently on the side-
lines of the Qatar Economic 
Forum 2022, the Investment 
Promotion agency Qatar (IPa 
Qatar) signed two Memo-
randums of Understanding 
(MoUs) with Green Boom, 
a US-based manufacturer of 
bio-degradable absorbents, 
and PricewaterhouseCoopers. 

the MOUs will enable these 
leading international compa-
nies to deepen their presence 
in Qatar and create over 200 
new jobs and attract several 
significant investment, devel-
opment, and training oppor-
tunities.

the bilateral business ties 
between the United States and 
Qatar continue to solidify with 
the total economic relation-
ship between them exceeding 
$200 billion as of 2019. the 
US is Qatar’s largest foreign 
direct investor with a total of 
$110.6 billion in FDI and is 
the largest single source of ex-
ports to Qatar at $6.5 billion 
in goods in 2019. In the past 
five years, Qatar has imported 
over $23 billion from the US, 
and over 850 US companies 
now operate in Qatar.

Qatar is also an increas-
ingly large investor in the 
United States having pledged 
over $45 billion in investment 
over the coming years with 
key investments already hav-
ing been made across multi-
ple sectors including oil and 
gas, financial technology, real 
estate, food production, and 
hospitality, among others.

USQBC hosts business lunch featuring representatives from IPA Qatar

By Laurent Furedi, Country  
Manager, ENGIE Qatar

a key player in the global energy mar-
ket, Qatar is now set to play a signifi-
cant role in the rapidly advancing 

green hydrogen revolution.
Green hydrogen, which featured in sev-

eral emission reduction pledges announced 
at the UN Climate Conference - COP26, last 
year in Glasgow, is a renewable energy that 
can be produced with minimal environmen-
tal impact. It is produced by splitting water 
by electrolysis, generating only hydrogen 
and oxygen. as this process is energy-inten-
sive, there is a strong focus on leveraging 
renewable sources to keep it carbon-free. 

When powered by renewable energy 
sources such as wind and solar, hydrogen 
is widely regarded as the most effective fuel 
for the future and a critical enabler of the 
global transition to sustainable energy and 
net-zero emissions economies. It is expected 
to play a key role in improving the qual-
ity of life by reducing air pollution in cities 
and bringing clean, non-polluting energy 
to different industries. these include the 
chemical industry and heavy-duty mobility 
sectors that have so far proved difficult to 
decarbonize.

With a recent report estimating that 
the green hydrogen sector will grow 55.2% 
annually by 2028, coupled with the strong 
global momentum for greener energy op-
tions, Qatar’s expertise in the oil and gas 
sector, as well as its leading role in the 
energy market, place it in a strong position 
to leverage and benefit from this growth.

Green hydrogen will benefit Qatar in two 
ways: forging a new sustainable business 
model that supports its economic diversifi-
cation goals while staying true to its global 
commitments to slash carbon emissions. 
these include a pledge to reduce green-
house gas emissions by 25 percent by 2030 
as part of its new National Environment and 
Climate Change Strategy. this pledge builds 

on Qatar’s earlier commitments to greener 
energy, including introducing a new Min-
istry of Environment and Climate Change 
in late 2021 and the inclusion of climate 
change in the Qatar National Vision 2030.

Qatar, conscious of its position as one 
of the world’s biggest producers of LNG, 
also highlighted its commitment to greener 
energy with a strong presence at COP26.

the country’s first large-scale solar 
power plant was announced in January 
2020 to deliver sustainable, affordable do-
mestic clean energy. Qatar’s government is 
also driving long-term research into envi-
ronmental energy solutions, from reducing 
methane to integrating carbon capture and 
storage technologies across operations. 

a confluence of other factors set against 
Qatar’s ongoing commitment to green 
energy also makes it the right time for the 
country to position itself as a trailblazer in 
the green hydrogen sector. the rising cost of 
fuel coupled with increased production costs 
has left countries frantically considering 
alternatives, while renewables are becom-
ing cheaper to produce as the cost of raw 
materials plummets. Qatar will also benefit 
from growth in adjacent industries such 
as fertilizer and chemical production. the 
country is one of the world’s largest produc-
ers of ammonia and urea and a leader in the 
petrochemical industry.  

however, continuing the journey to 
transform Qatar’s energy sector will require 
ongoing collaboration between the private 
and public sectors. therefore, partnerships 
with global leaders in hydrogen energy 
solutions such as ENGIE will be crucial for 
Qatar to emerge as a major green hydrogen 
energy market player. 

ENGIE brings extensive global capa-
bilities in green hydrogen. In the region, 
ENGIE recently announced joint plans with 
renewable energy firm Masdar to explore a 
UaE-based green hydrogen hub. the two 
companies are looking to develop projects 
with a capacity of at least 2 gigawatts (GW) 
by 2030, with a total investment in the 
region of US$5 billion. 

the road ahead is not easy. Getting 
to global net-zero emissions by 2050 will 
require about 306 million tonnes of green 
hydrogen derived from renewable energy 
each year, according to an International 
Energy agency (IEa) report.

that said, decarbonizing the world must 
remain a global priority. Qatar, which has 
played a significant role in international wa-
tershed events, can now help address one of 
its most critical challenges, climate change.

Qatar set to become a major 
player in the emerging green 

hydrogen revolution

OpiniOn

IEA: High prices, uncertainty to slow gas demand growth
AgeNcies

thE International Energy 
agency says high prices for 
natural gas and supply fears 
due to the war in Ukraine will 
slow the growth in demand 
for the fossil fuel in the com-
ing years.

In a report published 
tuesday, the Paris-based 
agency forecast global de-
mand for natural gas will 
rise by 140 billion cubic me-
ters between 2021 and 2025. 
that’s less than half the in-
crease of 370 bcm seen in 
the previous five-year period, 

which included the pandemic 
downturn.

the revised forecast is 
mostly due to expectations of 
slower economic growth rath-
er than buyers switching from 
gas to coal, oil or renewable 
energy. While the burning of 
gas emits less planet-warm-
ing carbon dioxide than other 
fossil fuels, methane released 
during the extraction process 
is a significant driver of cli-
mate change.

“russia’s unprovoked 
war in Ukraine is seriously 
disrupting gas markets that 
were already showing signs of 

tightness,” said Keisuke Sada-
mori, the agency’s director of 
energy markets and security.

Efforts by European Un-
ion countries to wean them-
selves off russian gas will 
lead to a fall in pipeline ex-
ports from russia to the 
27-nation bloc of 55-75%, the 
IEa said. at the same time 
the EU’s purchases of lique-
fied natural gas have diverted 
deliveries intended for other 
regions, such as asia, which is 
predicted to account for half 
the demand growth by 2025.

“We are now seeing inevi-
table price spikes as countries 

around the world compete 
for LNG shipments, but the 
most sustainable response to 
today’s global energy crisis is 
stronger efforts and policies 
to use energy more efficiently 
and to accelerate clean energy 
transitions,” said Sadamori.

the agency’s quarterly 
report said capacity is partly 
constrained by a slump in gas 
infrastructure investments 
in the mid-2010s and pan-
demic-related construction  
delays. recent new invest-
ments are not likely to affect 
gas supplies until after 2025, 
it said.
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