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STARTUPS and major car-
makers are starting to incor-
porate solar panels on their 
electric vehicles, an addition 
that extends the range of the 
cars even if perpetual motion 
remains a dream.

As it rolls under the blis-
tering sun of northern Spain, 
the Lightyear 0 generates 
enough electricity every day to 
drive 70 kilometers (43 miles) 
thanks to the five square me-
ters of solar panels integrated 
into hood and roof.

The company was founded 
by young Dutch engineers 
who earned their spurs in run-
ning solar cars in races across 
the Australian desert.

Thanks to the drop in the 
price of solar panels, Lightyear 
is trying to incorporate them 
into road cars.

With its sleek, aerodynam-
ic line and motors integrated 
into the wheels, the Lightyear 
0 consumes less energy than 
electric SUVs.

Coupled with a battery 
that offers 625 kilometers 
per charge, the company says 
some customers who drive 
only short distances each day 
may only need to charge dur-
ing the winter.

“The clock is ticking, we 
need to have sustainable cars 
as soon as possible,” one of the 
founders, Lex Hoefsloot, told 
AFP. “Charging points are still 
a big hurdle. If we don’t need 

them, we can scale electric cars 
much quicker.” Lightyear tar-
geted the top-end of the mar-
ket with the 0, with the 1,000 
or so cars produced setting 
back buyers 250,000 euros, 
the equivalent of a Bentley.

The company hopes to 
launch a mass-market model 
with a price tag of 30,000 eu-
ros ($31,500) in 2024-2025.

As sales of electric vehicles 
are soaring, a number of mod-
els with solar panels are ex-
pected to arrive in dealerships 
in the coming months.

Toyota is now proposing 
solar panels as an option on 
Prius hybrids, as well as its 
first 100 percent electric vehi-
cle, the BZ4X.

Tesla also plans to offer 

solar panels as an option on 
its pickup that is due to hit the 
road next year.

Mercedes equipped its 
luxurious EQXX with solar 

panels in the roof. The sedan, 
sleek like the Lightyear, has a 
range of 1,000 kilometers.

The cost of adding solar 
panels to cars has now fallen 

to several hundred dollars, a 
small amount compared to the 
overall cost of most models.

“Solar is now so inexpen-
sive that even imperfectly 
sunny locations are worth put-
ting solar on,” said Gregory 
Nemet, a solar power expert at 
the University of Wisconsin-
Madison.

“The value of putting solar 
on cars is that it can extend the 
range of the car,” he said.

While it may not be able 
to fully charge the battery in 
a day, “it can provide enough 
energy to get home”.

Or solar panels can help 
provide enough electricity to 
run the air conditioning in the 
vehicles, noted Gautham Ram 
Chandra Mouli, a specialist on 

electric mobility at Delft Uni-
versity in the Netherlands.

Drivers will likely want 
to run the air conditioning 
as they will have to park in 
the sun in order to get a good 
charge.

That could pose problems 
for some city drivers with 
parking spaces in garages.

The season is also an im-
portant factor. Drivers in 
northern Europe will get much 
less of a charge from integrat-
ed solar panels in the winter 
than during the summer.

The California startup 
Aptera, which has 25,000 or-
ders, designed its futuristic 
three-wheeler to be highly ef-
ficient in order to get the most 
from solar power.

Range extenders: Solar panels provide more juice to EVs

Qatar Chamber seeks 
to set up joint business 
council with Vietnam

TRIBUNE NEWS NETWORK
DOHA

QATAR Chamber (QC) and 
the Vietnamese Ministry of 
Foreign Affairs explored the 
possibility of establishing a 
Qatari-Vietnamese Business 
Council, at a meeting held in 
Doha on Monday.

The meeting was attended 
by QC First Vice-Chairman 
HE Mohamed bin Ahmed 
Twar Al Kuwari and Viet-
namese Deputy Foreign Min-
ister Pham Quang Hieu, in 
the presence of HE Tran Duc 
Hung, the Ambassador of Vi-
etnam to Qatar.

Twar said Qatari business-
men were keen to explore 
investment opportunities in 
Vietnam, especially the capa-
bilities it possesses and the 
facilities and incentives it pro-
vides to foreign investments. 
He pointed out that the con-
ditions are favorable for the 
private sectors in both the 
countries to establish mutual 

partnerships and enhance the 
volume of trade exchange. He 
stressed that the Qatar Cham-
ber was keen to facilitate 
business owners to explore 
the available investment op-
portunities and establish joint 
meetings that pave the way for 
alliances and economic part-
nerships.

Hieu highlighted the 
strong relations between 
Qatar and Vietnam and the 

need to enhance cooperation 
in economic areas, increase 
trade and establish long-term 
private sector partnerships. 
He said Vietnam offers sev-
eral investment incentives 
and was able to attract major 
international companies. He 
said the sectors of infrastruc-
ture, technology, communica-
tions and halal foods hold a lot 
of potential for mutual coop-
eration. 

Hieu called on Qatari busi-
ness owners and investors to 
learn more about investment 
opportunities in his country 
and to discuss the possibil-
ity of partnerships with their 
counterparts from Vietnam to 
benefit the economies of both 
countries, stressing that the 
Qatar Chamber plays a role 
in enhancing cooperation be-
tween the business communi-
ties in both the countries.

QC First Vice-Chairman Mohamed bin Ahmed Twar Al Kuwari and Vietnamese Deputy Foreign Minister 
Pham Quang Hieu during the meeting held in Doha on Monday

Turkey’s annual inflation 
at 78.6%, a 24-year high

AGENCIES

ANNUAL inflation in Turkey 
hit 78.62% in June, the high-
est rate since 1998, according 
to official data released Mon-
day.

The Turkish Statistical In-
stitute, or TurkStat, released 
the monthly figures as Turkey 
is experiencing a deepening 
cost-of-living crisis. Consum-
er prices rose by 4.95% on a 
monthly basis, the institute 
reported.

While many countries 
are seeing rising consumer 
prices, critics blame Turkey’s 
problems on President Recep 
Tayyip Erdogan’s economic 
policies.

The Turkish leader insists 
that high borrowing costs 
cause inflation — a position 
that contradicts established 
economic thinking — and ad-
vocats lowering interest rates 
to boost growth and exports.

Turkey’s central bank 
had cut rates by 5 percentage 
points since September, to 
14%, before pausing the cuts 
in January. The Turkish lira 
lost 44% of its value against 
the U.S. dollar last year.

Russia’s invasion of 
Ukraine, which led to a surge 
in gas, oil and grain prices, 
has compounded the situa-
tion in import-reliant Turkey.

The sharpest increases 
in annual prices were in the 
transportation sector, at 
123.37%, followed by food 
and non-alcoholic drinks 
prices at 93.93%, according to 
official data.

TurkStat’s figures have 
been questioned by econo-
mists, who allege the agency 
is subject to political pres-

sure. The dismissals and res-
ignations of senior TurkStat 
officials in recent months 
have added to claims of gov-
ernment interference.

The Inflation Research 
Group, which is made up of 
independent economists, on 
Monday said Turkey’s true 
level of annual inflation for 
June was 175.55%.

Turkey’s economy is ex-
posed to the same forces of 
global inflation as other coun-
tries, but President Recep 
Tayyip Erdogan’s unorthodox 
economic policies have in-
flamed the crisis, as has the 
crashing lira, which makes 
imports much more expen-
sive.

In September, Erdogan 
ditched the rule book and told 
Turkey’s central bank to start 
cutting interest rates as prices 
were rising, rather than raise 
them.

At a time when the world’s 
major central banks are in-
creasing the cost of borrow-
ing to cool demand in a bid 
to tame inflation, Turkey is 
doing the exact opposite. In-
terest rates have remained at 
14% since December.

Erdogan has defended 
his monetary policy, arguing 
that lowering rates will bring 
down inflation and boost pro-
duction and exports. He has 
blamed his country’s econom-

ic problems on foreign inter-
ference.

Nureddin Nebati, Tur-
key’s economy minister, said 
in a tweet Monday that “the 
persistence of high increases 
in global commodity prices, 
particularly in energy and 
agricultural products” had 
fueled inflation in June.

He said the government 
was taking action to shield 
people from rocketing prices, 
including by reducing sales 
taxes and providing subsidies.

Last week, Erdogan an-
nounced that his government 
would raise the minimum 
wage by 30% starting this 
month — just six months af-
ter hiking it by 50% — to help 
workers with the soaring cost 
of living.

But the move could push 
the country further towards 
a dangerous wage-price spi-
ral that would make matters 
even worse.

S&P Global Ratings said 
in a report last week that in-
flation combined with the 
weak value of the Turkish lira 
will continue to weigh on con-
sumer spending. It expects 
annual inflation to remain 
above 70% until the end of the 
year, and above 20% until at 
least mid-2023.

“Recession in Russia and 
Ukraine, as well as the growth 
slowdown in the eurozone and 
the UK will weigh on exports, 
which has been Turkey’s im-
portant growth driver until 
recently,” the report said.

A rebound in internation-
al tourism will bring some 
relief this summer, according 
to the report, by raising for-
eign currency revenues. That 
could support the lira.

Turkey’s central bank had cut rates by 5 percentage points since September, to 14%, before pausing the 
cuts in January.

The Inflation Research 
Group, which is made  
up of independent  
economists, on Monday 
said Turkey’s true level of 
annual inflation for June 
was 175.55%.

QC and Vietnamese 
foreign ministry  
discuss ways to boost 
trade, investment 

Flight cancellations ease as July 4 weekend ends
AGENCIES

TRAVELLERS flying home 
from July Fourth getaways 
faced flight delays Monday, but 
airlines were canceling fewer 
flights than in the days leading 
up to the holiday weekend.

Airlines had canceled more 
than 2,200 U.S. flights, and 
another 23,000 were delayed, 
since holiday weekend travel 
picked up on Thursday.

Airports were packed.
More than 9 million flyers 

flocked to U.S. airports be-
tween Thursday and Sunday, 
peaking at 2.49 million, a pan-
demic-era record, on Friday, 
according to figures from the 
Transportation Security Ad-
ministration.

By early Monday afternoon 
on the East Coast, more than 

1,300 U.S. flights had been de-
layed and nearly 200 canceled, 
according to FlightAware.

The good news: Those 
numbers were down sharply 
from recent days.

Flying during the peak va-
cation season has always been 
challenging. Big crowds and 
summer thunderstorms can 
quickly overwhelm an airline’s 
operations. That has been 
compounded this summer by 
shortages of pilots and other 
workers.

“It’s not just in North 
America, it’s everywhere,” said 
John Grant, an analyst for 
OAG, a travel-date provider 
based in the United Kingdom. 
“It’s a combination of available 
resources and demand picking 
up much more quickly than 
anyone anticipated.” Grant 

said labor shortages in Europe 
and North America have af-
fected airlines, their suppliers 
including caterers and aircraft 
fuelers, airports and air traffic 
controllers. He sees no reason 
to think the situation will im-
prove anytime this summer.

In the U.S., the rate of 
cancellations over the last 
two weeks is up 59% from the 
same period in 2019, before 
the pandemic, likely due to a 
combination of weather, staff-
ing shortages and air-traffic 
issues.

However, the rate of de-
layed flights is only slightly 
worse than it was in the last 
summer before the pandemic 
— 19.7% then, 21.5% now, ac-
cording to FlightAware num-
bers.

While some of the disrup-

tion was due to bad weather, 
especially along the East Coast 
for part of the weekend, air-
lines also made unforced er-
rors.

American Airlines acci-
dentally dropped pilot assign-
ments for thousands of flights 
in July because of a glitch in 
its scheduling program. A 
spokesman for the airline said 
Monday that the problem had 
been fixed and crew assign-
ments had been restored for 
“the vast majority” of flights. 
He said the issue had no effect 
on July Fourth travel.

Ed Sicher, the new presi-
dent of the union represent-
ing American’s pilots, said the 
airline had disregarded their 
contract by unilaterally reas-
signing pilots to about 80% of 
the affected flights.

The 0 by startup Lightyear is covered with solar panels
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Germany and Ireland have 
condemned the U.K govern-
ment’s move towards unilater-
ally rewriting parts of the post-
Brexit deal with the european 
Union.

German Foreign minister 
annalena Baerbock and Irish 
counterpart Simon Coveney 
said there was “no legal or po-
litical justification” for overrid-
ing the agreed trade rules in 
northern Ireland.

Writing in British newspa-
per The Observer on Sunday, 
the ministers say Britain will 
be breaking an international 
agreement just two years old 
which it hadn’t engaged in with 
“good faith.”

The so-called northern 
Ireland Protocol within the 
deal maintains an open border 
with eU member Ireland and 
free of customs posts. British 
Prime minister Boris John-
son’s administration wants to 
remove the checks on goods 
such as meat and eggs arriving 
in northern Ireland from the 
rest of the U.K., which protect 
the european Union’s single 
market. Lawmakers in London 
passed legislation which per-
mits the move last week.

Johnson’s critics, oppo-
nents and some members of 
his own party, along with eu-
ropean observers, have said 
the plan breaks international 
law. The government argues it 
is justified because of the “gen-
uinely exceptional situation.”

Baerbock and Coveney said 
the bill wouldn’t fix the “chal-
lenges” around the protocol.

“Instead, it will create a 
new set of uncertainties and 
make it more challenging to 
find durable solutions,” they 
wrote.

The foreign ministers also 
argued the move jeopardizes 
peace in northern Ireland un-
der the Good Friday agree-

ment, which helped end dec-
ades of sectarian violence and 
has stood since 1998.

Johnson’s government has 
hoped to pass the legislation, 
which will be debated again in 
Parliament on July 13 by the 
time its summer break begins 
later in the month. This could 
see it become law by the end of 
2022.

The eU has threatened to 

retaliate against the U.K. if it 
goes ahead, raising the pros-
pect of a trade war between the 
two major economic partners.

Separately, Irish Deputy 
Prime minister Leo Varad-
kar told the BBC on Sunday it 
wasn’t “appropriate or right” 
time for a poll on Irish reuni-
fication. Varadkar said such a 
referendum, permitted under 
the Good Friday agreement 

when a majority in northern 
Ireland in favor of a united 
Ireland is considered “likely,” 
would be “divisive and defeat-
ed” at the moment.

The northern Ireland as-
sembly, its devolved legisla-
ture, has been paralyzed for 
months over the implementa-
tion of the protocol, leaving 
it without a regional govern-
ment.

Germany, Ireland slam UK move 
toward overriding Brexit deal

German Foreign Minister Annalena Baerbock, briefs the media after a meeting with her counterpart from Slovenia Tanja Fajon at the foreign 
ministry in Berlin, Germany on Friday.

Philippines exhorts 
consumers in Japan 
to accept higher 
prices for bananas

Agencies

The Philippines has taken 
the rare step of asking retail-
ers and consumers in Japan, 
its biggest export market, to 
bear the brunt of higher pric-
es for its bananas to sustain 
its industry for the popular 
fruit.

The prices of Philippine 
bananas in Japan must be 
“fair” and reflect increas-
ing production and logistics 
costs if the public wants to 
continue enjoying the same 
level of supply and quality, 
an agricultural attache at the 
Philippine embassy in To-
kyo said in a recent interview 
with Kyodo news.

The embassy’s unusual 
request for a price hike was 
made to the Japan retailers 
association, which includes 
supermarkets among its 
members, in early June. The 
move comes at a time when 
the public is already feeling 
the squeeze of inflation, the 
impact on import prices due 
to a weak yen and long-stag-
nant wages.

retailers have been tra-
ditionally reluctant to raise 
prices too much for fear of 
upsetting consumers used 
to stable ones, but have been 
forced to do so for a range of 
products.

yet since 2015, banana 
prices in Japan have re-
mained flat at around 260 
yen. The Philippine govern-
ment wants Japan to under-
stand that a hike is urgent to 
offset rising costs, partly due 
to the coronavirus pandemic 
and russia’s war on Ukraine, 
as farmers in the Philippines 
are hardly reaping profits.

“you come to a situation 
where you just have to get a 
fair price of the bananas on 
the market which means that 
at current levels it will be no 
longer tenable to getting the 
supply chain going in Ja-
pan,” said Jose Laquian, the 
agricultural attache.

The Philippines is the 
biggest supplier of bananas 
to Japan, dominating 76 
percent of the banana im-
ports and shipping around 
844 million tons in 2021. 

Trade data cited by the em-
bassy showed that ecuador 
accounted for 11 percent, 
followed by mexico at 6.6 
percent.

Japanese government 
data has shown that the av-
erage annual household con-
sumption of the healthy and 
affordable fruit is around 19 
kilograms and it takes up 
around a quarter of all fruit 
consumption.

Laquian expressed hope 
that the private sector in Ja-
pan will come to a “mutually 
acceptable price,” demur-
ring to say what it should be 
but insisting it would not be 
“absurd.” he said that Phil-
ippine farmers have been ab-
sorbing the rising costs, with 
factors such as pre-COVID 
supply chains disrupted 
and increased investment 
in workers’ health amid the 
pandemic.

“The system of supply-
ing the Japanese market has 
been perfected in such a way 
that you get quality bananas 
in less than a week,” Laquian 
said of his nation’s banana 
industry, which started mak-
ing great inroads into Japan 
from the 1970s.

he called for equita-
ble burden sharing among 
stakeholders and a fair re-
turn for the banana industry, 
which he says has 2.2 million 
dependents.

“Sustainability means 
that everyone benefits. It’s 
a win-win situation for eve-
rybody for a small price to 
pay,” he said, adding that 
the Philippines may have to 
consider selling its bananas 
to other countries if the price 
hike request is not met.

he remained unper-
turbed by the prospect that 
potentially costlier bananas 
from the Philippines may help 
bananas from Latin american 
countries, such as ecuador, 
eat into his country’s share of 
the Japanese market.

“Let them come. It’s a 
competition,” Laquian said, 
adding that the close dis-
tance between the two coun-
tries ensures that bananas 
from the Philippines are 
fresh.

Agencies

BreaKFaST food giant Kel-
logg Co. lost a legal bid mon-
day to block new anti-obesity 
measures in england banning 
the promotion of sugary cere-
als.

The U.S. company that 
makes Coco Pops, Frosted 
Flakes, Frosties and rice 
Krispies had challenged the 
U.K. government over regu-
lations taking effect in Octo-
ber restricting the promotion 
of foods high in fat, sugar or 
salt.

a high Court judge reject-
ed the company’s argument 

that the regulations don’t take 
into account the nutritional 
value of milk added to cereal.

Judge Thomas Linden 
said that mixing a breakfast 
cereal that’s high in sugar 
with milk does not change the 
fact that it’s high in sugar.

Kellogg’s argument that 
its cereals like Crunchy nut 
Clusters and milk Choco-
late Curls “somehow become 
healthy products if they are 
consumed with milk is wholly 
unconvincing, as the addition 
of milk does not alter the nu-
tritional profile of the prod-
ucts themselves,” the judge 

wrote.
Under the regulations, 

unhealthy foods will be 
banned from high-profile lo-
cations in supermarkets such 
as checkouts, shop entrances 
and aisle ends. There will also 
be restrictions on how they’re 
displayed in online supermar-
ket search results. more rules 
taking effect next year will 
ban buy one, get one free of-
fers and other multibuy pro-
motions.

Kellogg U.K.’s managing 
director, Chris Silcock, said 
the company is disappointed 
but doesn’t plan to appeal.

Kellogg loses UK fight to block ban on sugary cereal promos

Breakfast food giant Kellogg Co. has lost a legal bid to block new 
anti-obesity measures in England banning the promotion of sugary 
cereals.
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hOW can you take on your 
tasks this eid in an efficient 
manner? huawei’s tablets 
powered by harmonyOS is a 
great option. The tablet offers 
multiple smart ways to get 
tasks done with cool futuristic 
Super Device features in addi-
tion to a powerful battery and 
an outstanding experience.

Huawei MatePad: An Ul-
timate tablet with a great 
display

Being portable and more 
versatile than a laptop makes 
a tablet the ideal choice for 
many use cases. Tablets are 
especially handy for students 
to attend online classes, take 
notes, sketch diagrams, and 
make artworks. even profes-
sionals prefer tablets when 
they want a device that they 
can carry with them eas-
ily. huawei matePad is a new-
generation mid-range tablet 
powered by harmonyOS. It 
comes with a great 10.4inch 
2K FullView Display and im-
mersive sound thanks to four 
speakers that are finely tuned 
by harman Kardon. 

The tablet is also compat-
ible with the huawei m-Pencil 
Package (2nd generation) and 
offers multiple smart ways to 
get tasks done with cool fu-
turistic Super Device features 
in addition to a wide range of 
notetaking apps.

Surprisingly, this slim and 
light tablet also comes with a 
large 7250mah battery that 

can remain on standby for up 
to 28 days and up to 12 hours 
of continuous local 1080p hD 
video playback. Furthermore, 
the huawei matePad supports 
22.5W huawei SuperCharge 
making it easy to fill up the 
battery. The huawei matePad 
is also a fantastic option for 
video conferences and online 
classes. There are three micro-
phones on the tablet to pick up 
your sound and noise reduc-
tion technology to enhance 
your voice in real-time and 

filter out external noise. all 
these allow for more effective 
communication. 

 
Huawei MatePad T Kids: 
a Unique and Safest Kids 
Tablet

huawei matePad T Kids 
edition, designed with chil-
dren’s education and healthy 
development in mind. avail-
able in 8-inch and 9.7-inch 
variants, this latest addition to 
the huawei matePad T Series 
comprises beautiful tablets 

that are specifically designed 
for children aged 3-8. They 
offer everything a child loves, 
including a minimal and sleek 
design, adorable Kids Case, 
stylus pen, Kids Corner that 
comes preloaded with rich and 
child-friendly content, eye-
comfort and parental assistant 
features as well as charging 
protection.   

The huawei matePad T 
Kids edition boasts numerous 
safety features, giving parents 
the ultimate peace of mind. 

Parents can manage time 
spent, apps used, and other 
viewable content on Kids 
Corner, allowing them to set 
multiple designated time limit 
intervals throughout the day. 
For example, parents can set it 
so that their child can use the 
tablet for a maximum of 20 
minutes after school between 
5pm to 6pm, or after dinner 
between 7pm and 9pm. They 
can also apply different set-
tings for the weekday versus 
the weekend, so that the tablet 

brings the perfect balance be-
tween study and play. In Kid’s 
Profile, parents can also gain 
access to their children’s us-
age records, allowing them to 
log their children’s usage time 
and see the apps used over any 
given period.

Can I download the apps 
that I need and the games 
that I want?

The huawei tablets offers 
a smart and seamless experi-

ence. The trusted, innovative 
and secure appGallery is avail-
able on the huawei matePad 
and matePad Kids, where you 
can download a wide range of 
high-quality apps fit for your 
everyday activity and eid fa-
vorite apps. 

you can find more editions 
of huawei matepad at the new 
experience stores at Palace 
Vendome and Doha Festival 
City as well as official huawei 
retails distributors in Qatar.

How to conquer your tasks during Eid with Huawei MatePad

Huawei MatePad Huawei MatePad T Kids edition
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Ukraine lays out $750 billion  
‘recovery plan’ for postwar future
Ukrainian President Volodymyr 

Zelenskyy said Monday the recon-
struction of his war-battered coun-

try is the “common task of the entire demo-
cratic world,” as his prime minister laid out 
a $750 billion recovery plan once the guns 
of Russia’s invaders fall silent one day.

As Russian forces continued their 
crushing advance in Ukraine’s eastern 
Donbas region, Zelenskyy spoke by video 
message to the Ukraine Recovery Confer-
ence in Switzerland about the needs of the 
country that has been on an up-and-down 
march toward democracy since the end of 
the Cold War and now faces widespread 
devastation.

“The reconstruction of Ukraine is not a 
local project, is not a project of one nation, 
but a common task of the entire democrat-
ic world — all countries, all countries who 
can say they are civilized,” Zelenskyy told 
hundreds of attendees in Lugano. ”Restor-
ing Ukraine means restoring the principles 
of life, restoring the space of life, restoring 
everything that makes humans humans.” 
British Foreign Secretary Liz Truss said 
such a recovery would require a sort of 
“Marshall Plan” for Ukraine to help it re-
build.

Such ambitions, Zelenskyy said, will 
require wide-scale construction, funding 
and security “in all of our country which 
will be forced to continue living beside 
Russia.” The task, which is already under 
way in some areas that were liberated from 
Russian forces, aims to leverage outside 
expertise, government funds and work of 
Ukrainians to rebuild hospitals, schools, 
government buildings, homes and apart-
ments — but also water pipes, gas lines and 
other battered infrastructure.

“Today, we’re all united in our defense. 
Tomorrow in our reconstruction,” said 
Ukrainian Prime Minister Denys Shmyhal, 
who attended in person. He presented a 
recovery plan that meets immediate needs 
— even as the war continues — followed by 
a “fast recovery” when it’s over, and then 
longer-term requirements.

Shmyhal said the cost of the recovery 
plan is estimated at $750 billion, and in-
sisted a key source of funding “should be 
the confiscated assets of Russia and Rus-
sian oligarchs.” He cited unspecified esti-
mates that such sums total $300 billion to 
$500 billion now.

“The Russian authorities unleash this 
bloody war. They caused this massive de-
struction and they should be held account-
able for it,” Shmyhal said.

Valdis Dombrovskis, vice president of 
the European Union’s executive branch, 
said using such confiscated Russian assets 
would involve criminal law, so the “legal 
obstacles” weren’t resolved, “but we think 
it’s important that according to the prin-
ciple of ‘aggressor pays’ it’s also Russia’s 

assets which are directed to the reconstruc-
tion of Ukraine.” Earlier Monday, a leading 
Swiss nongovernmental group called out 
Switzerland as a “safe haven” for Russian 
oligarchs and as a trading hub for Russian 
oil, grain and coal.

Public Eye urged the Swiss executive 
branch to “use all levers at its disposal to 
stop the financing of this inhuman aggres-
sion,” a reference to Russia’s war that has 
killed thousands of people, driven millions 
from their homes, and rippled through 
world economy by driving up food and fuel 
prices.

It said Switzerland has been over the 
years a “popular refuge” for Russian busi-
ness magnates to park their assets. The 
group said firms use Switzerland as an “un-
regulated commodity trading hub” and ex-
ploit a lack of transparency about financial 
dealings in the country.

There was no immediate response from 

the Swiss government.
The group welcomed Switzerland’s 

“humanitarian engagement” for Ukraine 
through the conference but called on the 
government to strictly implement interna-
tional sanctions on Russian elites and their 
government, and better regulate its trading 
hub.

Switzerland is a major international 
financial center and its government has 
traditionally touted Swiss “neutrality” — 
which is enshrined into law — and Swit-
zerland’s role as an intermediary between 
hostile countries and as a host of many in-
ternational and U.N. institutions.

The Swiss Bankers Association has es-
timated that the assets of Russian clients 
deposited in Switzerland’s banks total 150-
200 billion Swiss francs (about $155-$210 
billion), making the country a key reposi-
tory of Russian money abroad.

Switzerland, which is not a member of 

the EU, has largely joined the bloc’s sanc-
tions against Russia. The website of the 
Swiss federal economics department says 
that as of May 12, a total of 6.3 billion 
francs have been frozen in Switzerland in 
connection with Russia’s war in Ukraine.

In its call for transparency and better 
regulation in Switzerland, Public Eye said 
that “as a safe haven for oligarchs close to 
the Kremlin and as a trading hub for Rus-
sian oil, grain and coal, Switzerland bears 
a big political responsibility.” The confer-
ence in lakeside Lugano brings together 
hundreds of representatives from govern-
ment, advocacy groups, the private sector, 
academia and U.N. organizations — and 
scores of Ukrainian ministers, lawmak-
ers, diplomats and others. It builds upon a 
multi-year, multi-country discussion about 
reform in Ukraine — even before the war 
began — but this time the focus is “recov-
ery” from the war.

Environmental groups want to help 
Ukraine build back better. Lobby groups 
Solar Power Europe and Wind Europe, to-
gether with their Ukrainian counterparts, 
urged Ukraine to set a target of producing 
at least 40% of its electricity from renewa-
ble sources by 2030, bringing it in line with 
European Union targets.

According to the International Energy 
Agency, Ukraine generated less than 10% 
of its electricity from renewable sources 
in 2019, the last year for which data was 
published. Most of Ukraine’s electricity 
comes from nuclear power and burning 
coal.

A small group of Greenpeace activists 
staged a media stunt by pretending to set 
up a fake wind turbine on the banks of Lake 
Lugano, as part of a call with Ukrainian 
NGOs to support sustainable energy devel-
opment in the country whose infrastruc-
ture has been widely damaged.

Ukrainian President Volodymyr Zelenskyy, delivers a speech by video conference during the Ukraine Recovery Conference URC, Monday, July 4, 2022 in Lugano, Switzerland. The URC is organised to initi-
ate the political process for the recovery of Ukraine after the attack of Russia to its territory.

Agencies

THE rent has come due for 
America’s small businesses 
and at a very inopportune 
time.

Landlords were lenient 
about rent payments during 
the first two years of the pan-
demic. Now, many are ask-
ing for back rent, and some 
are raising the current rent 
as well. Meanwhile, most of 
the government aid programs 
that helped small businesses 
get through the pandemic 
have ended while inflation 
has sharply pushed up the 
cost of supplies, shipping, 
and labor.

Martin Garcia, owner of 
gift and décor store Gramercy 
Gift Gallery in San Antonio, 
Texas, survived the first part 
of the pandemic in part by 
paying his landlord whatever 
rent he could each month. 
Then in August 2021, after 
the federal moratorium on 
evictions ended, his landlord 
asked for the full amount of 
back rent that he owed.

“I needed $10,000 in 15 
days,” Garcia said. He took 
whatever loans he could find 
– often at high interest rates 
– and barely met the dead-
line.

A strong holiday sea-
son helped him pay back his 
loans, but so far this year 

sales have slipped, and he 
used credit card financing 
to pay his June rent. Garcia 
thinks some of his custom-
ers are cutting back on non-
essentials to afford to pay the 
higher prices for gasoline and 
other must-have items.

Thirty-three percent of all 
U.S. small businesses could 
not pay their May rent in full 
and on time, up from 28% in 
April, according to a survey 
from Alignable, a small busi-
ness referral network. And 
52% said rent has increased 
over the past six months.

“Many small businesses 
are still frankly recovering 
from whatever the last phase 
of COVID was,” said Chuck 
Casto, head of corporate com-
munications at Alignable. 
“Plus, they’re dealing with 
a years’ worth of increasing 
inflation on top of that. It’s 
made it difficult for small 
businesses to really make a 
go of it.” Ris Lacoste owns a 
namesake restaurant, Ris, 
in Washington, D.C., and is 
staying afloat using aid she 
got from the Restaurant Re-
lief Fund to pay her rent. But 
the money must be spent by 
March of 2023.

“What I have to do to stay 
alive after that, every single 
penny that I can save has to 
go into reserve,” Lacoste said. 
To cut corners she’s refin-

ishing tables to cut down on 
linen costs, not printing color 
copies of menus, and working 
with 22 staffers instead of the 
50 she once had.

Before the pandemic, the 
7,000-square-foot restau-
rant was often full, but it isn’t 
“back to full occupancy at all,” 
Ris said. At the same time, in-
flation is compounding the 

cost of doing business.
“Payroll is up labor is up, 

the cost of goods is up, utili-
ties are going up,” Lacoste 
said. “I’m wearing 20 hats 
instead of 10, and working six 
days a week, 12 hours a day.” 
But rent isn’t something she 
can control, and that adds to 
the stress.

“You’re working for the 

landlord, how long do you 
want to do that, how long will 
you survive?” she said. “It’s 
not sustainable.” Data from 
the commercial real estate 
financing and advisory firm 
Marcus & Millichap shows 
rent rose 4.6% in the first 
quarter of 2022 compared 
with the year-ago quarter as 
the vacancy rate dropped to 

6.5%, the lowest since before 
2015. But Daniel Taub, na-
tional director of retail sales 
at Marcus & Millichap, said 
inflation will make it harder 
for landlords to impose rent 
increases as the consumer 
begins to feel squeezed.

“Consumers can only 
spend so much when the dol-
lar goes not as far, and retail-
ers can only pay so much to 
carry space and have enough 
inventory to pay employees,” 
he said. “It’s a tough retail 
market and something’s go-
ing to have to give.” Charleen 
Ferguson owns the building 
that houses the tech busi-
ness she owns with her hus-
band, Just Call the I.T. Guy, 
in Wylie, Texas. She also has 
13 tenants, so she sees the di-
lemma from both the small 
business and landlord points 
of view.

During the pandemic, 
Ferguson agreed with her 
tenants, which range from 
a massage therapist to a 
church, to put a moratorium 
on rent. Once things began to 
reopen, she worked with ten-
ants on the back rent. They 
all caught up within three 
months — except the church, 
whose debts she forgave.

But she’s had to raise rent 
by about 5% as of May to 
keep up with her own costs 
of maintaining the building. 

Prices have gone up for utili-
ties and cleaning supplies, as 
well as property taxes. So far, 
she hasn’t lost any tenants.

“I did just enough to cov-
er the increases, I didn’t do 
any more,” she said. “We’re 
not making much money, but 
we’re keeping people in busi-
ness.” For some small busi-
nesses, a higher rent just isn’t 
an option. The solution: Go 
remote.

Alec Pow, CEO at Th-
ePricer.org, a credit man-
agement consultancy with 8 
employees in New York, said 
his landlord planned to hike 
rent 30% when they renewed 
the contract. Pow expected a 
smaller increase. The land-
lord said they had a prospec-
tive tenant who would pick 
up the lease for the full re-
quested price.

So, Pow decided to lose 
the office and let his New 
York staffers work remotely 
for two months while they 
search for a cheaper space. 
The business also has one of-
fice in San Francisco and two 
in Europe.

“We were in the process 
of increasing the wages of 
our employees to counter 
the rise of inflation,” he said. 
“Our annual budget didn’t 
have room for both of these 
expenses, so we had to pick 
one.”

Add rent to the rising costs bedeviling small businesses

Martin Garcia, owner of gift and décor store Gramercy Gift Gallery, poses for a photo at his shop, 
Wednesday, June 29, 2022, in San Antonio. Landlords were forgiving about rent during the first two 
years of the pandemic, but now many are asking for back due rent. Meanwhile, most of the govern-
ment aid programs that helped small businesses get through the pandemic have ended. 


