
Qatar ready to embrace reforms 
to attract more trade: Minister

CATHERINE W GICHUKI
DOHA

QATAR has worked with the 
International community to 
ensure supply of medicines and 
food during the COVID-19 pan-
demic, Minister of Commerce 
and Industry Sheikh Moham-
med bin Hamad bin Qassim 
Al Abdullah Al Thani has said, 
hailing the country’s free trade 
policy that has embraced re-
forms to enhance openness.

Addressing a panel discus-
sion, “Rethinking Globaliza-
tion”, at the Qatar Economic 
Forum, the minister said, 
“COVID-19 was a testament to 
the system. It showed that re-
siliency was a challenge which 
led to huge increase in demand 
in many areas such as medi-
cal goods. What we have done 
here in Qatar, which we also 

did during COVID-19, is that 
we tried to work with interna-
tional community to make sure 
there is a huge supply of goods 
and services of medical goods.”

He said Qatar was one of 
the best in the world in this 
field and called on the coun-
tries of the region to cooperate 
and adopt strong flexibility and 
strengthen joint work with in-
ternational organizations.

He said international trade 
currently constitutes about 55 
percent of the gross domestic 
product of world countries, 
while it constituted about 5 
percent 70 years ago. 

Qatar, he said, depends a 
lot on global trade as around 
90 percent of its GDP comes 
from international trade. So 
the country is definitely ready 
to make fundamental reforms 
and attract more trade, he 

said, noting that the world is 
witnessing a reshaping of the 
economy, especially in invest-
ment.

He said the investments 
across the world reached $1.8 
trillion in 2021, a 60-percent 
increase from 2020. He point-

ed out that Qatar attracted $1.8 
billion of investments while it 
has managed, since the begin-
ning of the year, to attract more 

than $3 billion in the financial 
market alone.

He said the ongoing con-
flicts have changed Qatar’s 
perspective of the world and 
the destination of its foreign in-
vestments, saying that invest-
ment in the energy field and 
other fields in the Middle East 
are likely to increase.

Global Chairman of PwC 
Bob Moritz and Chairman and 
CEO of Dogus Group Ferit Sa-
henk also addressed the ses-
sion moderated by Stephanie 
Flanders, Senior Executive 
Editor, Bloomberg.

For his part, Sahenk said 
the global economy will face a 
rescission and there may be an 
economic decline. He stressed 
the importance of inclusive-
ness and the presence of coop-
eration and a collective action 
plan to solve the economic 
problems and challenges fac-
ing the world and the necessity 
of flexibility in the global sys-
tem, the International Mon-
etary Fund, and the United 
Nations.

He explained that global 
problems cannot be faced with 
local or regional solutions, but 
rather work should be collec-
tive to reach solutions that 
bring holistic and general re-
sults for societies. In the same 
context, he said that they es-
tablished a partnership with 
Qatar Investment Authority 
where Turkey owns 70 percent 
and Qatar Investment Author-
ity owns 20 percent.

Moritz said that today the 
world is going through a sup-
ply chain reconfiguration, in 
comparison to what things 
used to be five years ago in 
terms of how to reduce de-
pendence on the concentration 
of different risks and the mul-
tiplicity of options available. 
He added that the supply chain 
is not just about products, but 
about services, human capital, 
and reshaping those concepts. 
He pointed out that there is a 
link between energy security 
and food security as this link 
created a challenge for the 
world countries to face.

Minister of Commerce and Industry HE Sheikh Mohammed bin Hamad bin Qassim Al Abdullah Al Thani 
and other dignitaries at a panel discussion held as part of the Qatar Economic Forum, in Doha on Tuesday.

UK continues to remain 
attractive to property  

investors in Qatar: Expert
RAHUL PREETH

DOHA

A combination of strong and 
structurally supportive market 
dynamics, a stable economy and 
evolving service-focused prod-
ucts are boosting the appeal of 
UK real estate markets for inves-
tors in Qatar, a London-based 
property investment consultant 
has said.

An expanding and more dis-
cerning occupier base is yet an-
other major draw, Nadim Man-
sour, the General Director of 
International Investments, one 
of the leading property invest-
ment consultants in the UK, told 
Qatar Tribune on Monday.

“Qatar is one of the top 20 
countries in terms of individual 
property ownership in the UK. 
Properties owned by Qataris in 
London increased by approxi-
mately 50 percent between 2018 
and 2021,” he said on the side-
lines of real estate networking 
event Cityscape Qatar.

Mansour said an increas-

ing number of Qatari investors 
are moving towards commercial 
properties in the UK due to its 
favourable investment environ-
ment.

He cited strong student de-
mand, large-scale city regenera-
tion and development as well as 
strong employment conditions, 
and a lack of seniors housing 
units as major growth factors.

Mansour said the commer-
cial property market in the coun-
try offers to potential investors 
numerous options such as build-
to-rent (BTR) units, student ac-
commodations and healthcare 
facilities.

The fact that UK is a global 
destination for vacationers, 
businessmen, students and med-
ical tourists further adds to its 
allure, he added.

“When examining the top cit-
ies in BTR market, London, Bris-
tol, Manchester, Edinburgh and 
Birmingham emerge as opportu-
nity areas across all residential 
BTR sectors.”

Despite the fact that COV-

ID-19 has transformed the way 
global investors look at real es-
tate, Mansour said the UK resi-
dential investment sector has 
proven to be resilient by deliver-
ing a secure income in uncertain 
economic conditions.

“Over the past three decades, 
our lifestyles have changed sig-
nificantly, leading to a shift in 
housing needs for a growing por-
tion of cities’ population.”

As per Knight Frank Outlook 
2022, Mansour said investors 
plan to invest a record £16.5 bil-
lion in UK residential assets in 
2022.

“This would represent a 65 
percent increase from the £10.2 
billion spent in 2021. It is pro-
jected to reach £65 billion in five 
years.”

Over the last two years, 
cross-border investment into 
UK residential has contributed 
61 percent of the total volume of 
capital deployed, he said, adding 
that around £5.5 billion of cross-
border capital invested into UK 
residential assets in 2021.

International Investments General Director Nadim Mansour briefs Undersecretary of Ministry of Commerce and Industry 
Sultan bin Rashid Al Khater about the company’s projects, at Cityscape Qatar 2022, in Doha on Monday.

Global trade is important for Qatar as 90% of its 
GDP comes from it, says Minister of Commerce 
and Industry HE Sheikh Mohammed

NFE project: QatarEnergy selects 
ExxonMobil as fourth partner

TRIBUNE NEWS NETWORK
DOHA

QATARENERGY announced that it 
has selected ExxonMobil as a part-
ner in the North Field East (NFE) 
expansion project, the single largest 
project in the history of the LNG in-
dustry.

A special ceremony was held at 
QatarEnergy’s headquarters in Doha 
to mark the occasion, during which 
Minister of State for Energy Affairs 
and President and CEO of QatarEn-
ergy HE Saad Sherida Al Kaabi and 
Chairman and CEO of ExxonMobil 
Darren Woods signed the partner-
ship agreement in the presence of 
senior executives from both the 
sides.

The agreement stipulates a new 
joint venture company (JV), in 
which QatarEnergy will hold a 75 
percent interest while ExxonMobil 
will hold the remaining 25 percent 
interest. The new JV will own 25 
percent of the entire NFE project, 
which includes four mega LNG 
trains with a combined LNG capac-
ity of 32 MTPA.

In his remarks during the cer-
emony, Kaabi said, “Today, we are 
signing a partnership agreement 
with ExxonMobil, our strategic and 
long-term partner, with whom we 
have enjoyed successful and fruit-
ful relations in Qatar and across 
the globe. This is primarily due to 

the mutual trust and confidence be-
tween both parties, and to the State 
of Qatar’s safe and stable investment 
climate.”

The minister added, “We look 
forward to working closely with Exx-
onMobil to implement this world-
scale project, and to live up to our 
commitment to power lives with 
cleaner energy in every corner of the 
world for a better tomorrow for all.

“I would like to thank His High-
ness the Amir Sheikh Tamim bin 
Hamad Al Thani for His wise leader-
ship and for his unwavering support 
to Qatar’s energy sector.” 

On his part, Darren Woods said, 
“ExxonMobil’s scale, unique capa-
bilities, and expertise will contribute 
to enhancing the North Field’s LNG 

production capacity, helping to meet 
the world’s growing demand for en-
ergy while supporting a lower-emis-
sions future.

“This is an important milestone 
in our longstanding relationship 
with the State of Qatar and Qatar-
Energy, which continue to advance 
their global LNG leadership.”

The $28.75 billion NFE project 
will expand Qatar’s LNG export 
capacity from the current 77 mil-
lion tons per annum (MTPA) to 110 
MTPA. It is expected to start pro-
duction in 2026, and employs the 
highest health, safety, and environ-
mental standards, including carbon 
capture and sequestration, to reduce 
the project’s overall carbon footprint 
to the lowest levels possible.

Minister of State for Energy Affairs and President and CEO of QatarEnergy HE Saad Sherida Al Kaabi shakes hands with 
Chairman and CEO of ExxonMobil Darren Woods after signing the NFE partnership agreement.
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Minister of Commerce and Industry HE 
Sheikh Mohammed bin Hamad bin Qas-
sim Al Thani met with Saudi Arabia’s 
Minister of Economy and Planning 
Faisal bin Fadel Al Ibrahim on the side-
lines of the second edition of the Qatar 
Economic Forum, in Doha on Tuesday.  

They discussed issues of com-
mon interest aimed at strengthening 
cooperation between the two countries 
in trade, investment, and industry. 
Moreover, the officials exchanged views 
on the topics on the Forum’s agenda.

During the meeting, Sheikh Mo-
hammed highlighted the successful 
economic policies Qatar has put in 
place to support the private sector, 
and pointed out the incentives, legisla-
tions, and promising opportunities that 
are aimed at encouraging investors, 
businessmen, and business owners to 
invest in Qatar.

Commerce minister meets with Saudi economy minister

Qatar Chamber inks MoU with Czech Chamber
THE Qatar Chamber has signed a memoranda of 
understanding with Czech Chamber of Commerce 
on the sidelines of the Qatar Economic Forum on 
Tuesday. 

The agreement was signed by First Vice Chair-
man of Qatar Chamber Mohammed bin Twar Al 
Kuwari and Vice President of Czech Chamber Radek 
Jakubsky.

This signing represents the common interest of 
the two Chambers to enhance trade and economic 
cooperation between Qatar and the Czech Republic, 
and to foster the development and the diversifica-
tion of commercial exchanges and economic coop-
eration on a mutually advantageous basis.

Consultations on with Qatar  
to enhance investment ties, 
says Egyptian trade minister

QNA
DoHA

Minister of trade and in-
dustry of egypt nevine Gamea 
said there are consultations 
between her country and Qa-
tar to increase the volume of 
investments and expand them 
in new areas, especially in the 
field of energy.

in an interview with Qa-
tar news Agency (QnA) on 
the sidelines of the Qatar 
economic Forum, Powered 
by Bloomberg, she said dur-
ing her current visit to Doha, 
she presented to the Qatari 
side investment opportuni-
ties in the field of manufac-
turing, specialized industries, 
textiles and leather industries 
as a type of partnership be-
tween the two sides. there is 
communication between the 
two sides to prepare the at-
mosphere to open the capital 
of egyptian companies to the 
Qatari business sector.

she said that the current 
Qatari investments include 
real estate, hospitality and 
tourism sectors, noting that 
there is a common desire to 
enhance these investments to 
reflect the good relations be-
tween Qatar and egypt.

Gamea revealed that there 
is a Qatari-egyptian agree-
ment to launch a Joint Busi-
ness Council between the two 
countries, explaining that 
there was an agreement with 
the Qatari side to announce 

an egyptian-Qatari Joint 
Business Council that will be 
launched through a minis-
terial decision in Qatar and 
egypt; the Council is formed 
of businessmen who will work 
to strengthen economic rela-
tions and the fields of invest-
ment and trade between the 
two countries.

she said she held discus-
sions with Minister of Com-
merce and industry He sheikh 
Mohammed bin Hamad bin 
Qassim Al thani and the Qa-
tari Businessmen Association 
to set up an egyptian exhibi-
tion in Doha specialized in dis-
tinguished egyptian products 
in order to open markets for 
them in the state of Qatar.

she said this will contrib-
ute to increasing the volume 

of trade exchange between the 
two countries, as the current 
volume of exchange is modest 
and does represent the nature 
of relations between the two 
countries. therefore, there 
is interest from both sides to 
increase trade exchange by 
searching for new opportuni-
ties and prospects for coopera-
tion in this aspect, she added.

the minister said she held 
a series of talks during her cur-
rent visit to Doha with Qatari 
officials from the Free Zones 
Authority, Qatar investment 
Authority and the Qatari Busi-
nessmen Association, which 
focussed on opening new ho-
rizons for trade cooperation 
between egypt and Qatar and 
exploring investment oppor-
tunities in both countries.
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MInISTER of Commerce and Industry 
HE Sheikh Mohammed bin Hamad bin 
Qassim Al Thani met with Kazakhstan’s 
Minister of national Economy Alibek 
Kuantyrov on the side-lines of the 
second edition of the Qatar Economic 
Forum, in Doha on Tuesday.   

The two sides discussed issues 
of common interest aimed at strength-
ening cooperation between the two 
countries in the sectors of trade, 
investment and industry. Moreover, the 
officials exchanged views on the topics 
on the forum’s agenda.

During the meeting, Sheikh Mo-
hammed highlighted the successful 
economic policies Qatar has put in 
place to support the private sector, 
and pointed out the incentives, legisla-
tions, and promising opportunities that 
are aimed at encouraging investors, 
businessmen, and business owners to 
invest in Qatar.

Commerce minister meets with Kazakh economy minister

Minister of commerce meets 
with Bloomberg Media CEO

QNA
DoHA

Minister of Commerce 
and industry He sheikh 
Mohammed bin Hamad bin 
Qassim Al thani met with 
Bloomberg Media Chief ex-
ecutive Officer scott Havens 
in Doha on tuesday. He was 
in Qatar to attend the Qatar 
economic Forum.

During the meeting, they 
discussed arrangements for 
participation in the forum 
and exchanged views on the 
topics on its agenda.

Also, they reviewed 
prospects for cooperation 
in areas of common inter-
est, highlighting the invest-
ment incentives provided by 
the Qatari economy, and the 
initiatives launched by the 

state to support the private 
sector and attract foreign in-
vestments.

in a separate context, 
sheikh Mohammed accom-
panied a visiting delegation 
of senior officials on a tour of 
Al thumama stadium, which 
is part of the Qatar economic 
Forum’s programme. they 
were briefed on Qatar’s prep-
arations to host the 2022 
FiFA World Cup Qatar.

the delegation included 
President of togo Faure 
essozimna Gnassingbe ey-
adema along with some dig-
nitaries, including scott Ha-
vens and a large number of 
the Higher Organizing Com-
mittee of the second Qatar 
economic Forum 2022, in 
addition to representatives 
of diplomatic missions ac-

credited to the country, ex-
ecutives of several banks, 
major local and internation-
al companies, and a large 
group of local and interna-
tional media representatives.

During the tour, the 
delegation was briefed on 
the various facilities of Al 
thumama stadium and its 
preparedness to host the 
FiFA World Cup Qatar 2022 
matches.

the stadium is located 
12 kilometers south of the 
heart of Doha and will host 
the FiFA World Cup Qa-
tar 2022 matches from the 
group stage matches to the 
quarter-finals. the design of 
the stadium was inspired by 
the gahfiya, the traditional 
headgear worn by men and 
boys across the Arab world.

World has changed, needs 
serious discussions on  
reform, says Georgian PM

QNA
DoHA

PriMe Minister of Georgia 
irakli Garibashvili ssid  the Qa-
tar economic Forum is  an im-
portant opportunity to discuss 
all the challenges facing the 
world, which is witnessing ma-
jor changes at all levels, stress-
ing that these changes require 
serious discussions.

in a dialogue session on 
the Ukrainian crisis held dur-
ing  the Qatar economic Fo-
rum, Powered by Bloomberg, 
Garibashvili said that the suc-
cessive events that the world 
is witnessing now, and the 
challenges it faces, have made 
the world different from what 
everyone used to know, which 

requires serious discussions on 
this issue. 

He pointed out that in 
2008, Georgia was exposed 
to the same crisis that Kyiv is 
currently facing when russian 
forces invaded parts of Geor-
gian lands “and still occupy 
them until now.” 

At that time, the PM added, 
no one had noticed that a sov-
ereign country had been sub-
jected to a russian invasion 
and occupied some of its lands, 
where there was no logical re-
action, no restrictions were 
taken on russia or reactions 
to it. 

He noted that Georgia’s po-
sition on the russian-Ukraini-
an war must take into account 
that parts of Georgian lands 

that are still under the control 
of russian forces.

He affirmed that his coun-
try supports Ukraine, from a 
political point of view, on all in-
ternational platforms, whether 
in the United nations or other 
international forums, and has 
announced its position in this 
regard. However, he pointed 
out that Georgia supports the 
restrictions imposed on russia, 
but Georgia will not be used as 
a way to pass these sanctions, 
given that tbilisi cannot set 
national restrictions towards 
Moscow for the obvious rea-
son, which is the security and 
economic challenges facing the 
country.

the Georgian prime min-
ister also pointed out that this 

position does not include his 
country only, but there are 
other countries that have not 
placed restrictions on russia 
on the national scale due to the 
similar circumstances they also 
face.

He said his role must take 
into account the political situ-
ation, the internal situation, 
the security situation and the 
economic situation of Georgia, 
adding that the country is fully 
aligned with the international 
situation and international 
opinion on that, but that they 
are in an unenviable position.

He addressed the issue of 
his country’s accession to the 
european Union, stressing that 
it has achieved a large percent-
age of the accession criteria.

Prime Minister of Georgia Irakli Garibashvili addresses a panel session at the Qatar Economic Forum.

Minister of Trade and Industry of Egypt Nevine Gamea responds to a 
QNA journalist during an interview.

Qatar Economic Forum
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Chief executive Officer of 
Qatar investment Author-
ity Mansoor bin ebrahim 
Al Mahmoud said Qatar 
endeavours to invest in vari-
ous sectors and expand its 
current projects by taking 
advantage of the financial 
surpluses resulting from the 
rise in oil prices.

in a dialogue session 
within the activities of the 
Qatar economic forum, 
Powered by Bloomberg, he 
said the funds resulting from 
the increase in oil prices will 
constitute an opportunity to 
invest in various sectors, but 
must be taken with caution 
due to the fluctuation of oil 
prices in addition to global 
inflation rates and their im-
pact on the global economy.

he pointed out that the 
Qatar investment Author-
ity is currently focusing on 
investments in the technol-
ogy, health, and technolo-

gies sectors that will help 
advance Qatar’s economic 
projects, as there are al-
ready Qatari investments in 
the US, Asia, and europe in 
the technology sector.

Mahmoud also spoke 
about other important sec-
tors such as governance, 
environment, and clean 
economy, stressing that 
there are opportunities to 
deal with partners interest-
ed in these sectors, and that 
work is currently underway 
in this context to develop 
performance indicators, 
which may take some time 
due to reviewing the various 
schools specialized in this 
field.

he said the Qatar in-
vestment Authority was  
investing a lot in the field 
of renewable energy and 
energy storage facilities.  
There are existing partner-
ships and others that are 
being worked on with vari-
ous sectors, and they will be 
successful, he added.

Oil surpluses offering  
new opportunities to 
invest: QIA CEO 

Qatar Investment Authority CEO Mansoor bin Ebrahim Al Mahmoud

QNA
Doha

QATAr is showing a lot of 
discipline in dealing with eco-
nomic changes in the frame-
work of its medium-term 
forecasts in order to respond 
appropriately to each scenario 
whether in booms or busts, 
Minister of finance he Ali bin 
Ahmed Al Kuwari.

The country is targeting 
sustainability and good in-
vestment opportunities, he 
added at a Qatar economic 
forum session titled “Diver-
sifying for 21st Century Pros-
perity”.

he said Qatar has a clear 
strategy when dealing with fi-
nancial surpluses. 

“When they increase, the 
surplus goes to investment 
funds or to pay down public 
debt, highlighting that the 
country would seize on an op-
portunity if it finds one.”

The minister affirmed 
Qatar’s commitment to the 
pillars of environment, gov-
ernance and green financing, 
noting that Qatar has a realis-
tic vision for the transition to 
green financing that reflects 
the importance of the envi-
ronment and sustainability.

Kuwari also spoke about 
inflation in Qatar, noting 
that inflation levels were in 
a range of about 2.5 percent 
during the past few years, 
but reached 5.18 percent in 
May (on an annual basis) as 
a result of rising prices in the 
entertainment and culture 
component, which grew 30.79 

percent. he said the rise was 
understandable in light of the 
recovery in demand for travel 
and cinemas after a two-year 
closure due to the Coronavi-
rus (COViD-19) pandemic.

he pointed out that the 
Ministry of finance has sound 
policies and a disciplined ap-
proach that helps control 
spikes in inflation. he noted 

that inflation in Qatar, com-
pared to some advanced 
economies that recorded lev-
els above 9 percent, seems 
acceptable. The minister 
stressed that the state has 
many policies that can help 
navigate these crises.

in the same session, which 
was also attended by Minister 
of finance of egypt Dr Mo-

hamed Maait, Kuwari said 
that ties between Qatar and 
egypt were deep-rooted in his-
tory, highlighting that Qatar 
was a major investor in egypt. 
he added that these strong 
and historic ties will continue. 
The minister said investment 
is important in supporting 
countries and making returns 
to investors, which makes it 

perfect for creating a situation 
where everybody wins.

for his part, the egyptian 
minister of finance said his 
country was looking to in-
crease GCC investments, in-
cluding Qatari investments, 
in egypt. he added that his 
country has a host of legisla-
tion and opportunities that 
encourages doing business.

‘Qatar targets sustainability, shows 
discipline in addressing changes’

Minister of Finance HE Ali bin Ahmed Al Kuwari addressing a Qatar Economic Forum session titled “Diversifying for 21st Century Prosperity”.

QFB to finance Qatari  
consortium’s acquisition of 
10.8% stake in Ennismore

TribuNe News NeTwork
Doha

QATAr first Bank (QfB) an-
nounced that it will finance a 
Qatari consortium of investors 
that aims to participate in the 
acquisition of a 10.8 percent 
stake in ennismore, one of 
the world’s largest and fastest 
growing lifestyle hospitality 
company majority owned by 
international hospitality con-
glomerate group, Accor and 
with the remaining shares held 
by Sharan Pasricha, founder of 
ennismore. 

QfB will finance the pur-

chasing consortium’s invest-
ment vehicle by providing 20 
million euro of Shari’a-com-
pliant financing. Closing is 
expected to occur in the sec-
ond semester of 2022 and is 
subject to the employee con-
sultation process, customary 
regulatory authorizations and 
closing conditions.

The deal comes at a time 
post pandemic, where lifestyle 
segments are demonstrating a 
stronger performance than the 
overall market.

Abdulrahman Totonji, 
QfB’s CeO commented: “The 
time is ripe for a bold move 

into the international hospi-
tality and tourism market that 
will further cement Qatar’s 
strategic place as a key player 
in this important sector. With 
the global tourism and life-
style recovery on track, we are 
pleased to finance consortium 
of Qatari investors, who seek 
to capture a share of the inter-
national market and guaran-
tee more diversification.”

Qatar first Bank is the first 
independent Shari’a compli-
ant bank authorized by the 
QfC regulatory Authority 
(QfCrA) and a listed entity on 
the Qatar Stock exchange.

Sébastien Bazin, Chairman and CEO of AccorQFB CEO Abdulrahman Totonji

CATheriNe w GiChuki
Doha

MUlTiPle factors led to the 
global supply chain crisis that 
has affected the global econ-
omy, Minister of State and 
Chairman of Qatar free Zones 
Authority (QfZA) he Ahmad 
bin Mohammed Al Sayed has 
said, listing COViD-19 lock-
downs, the Ukrainian crisis, 
inflation and demand explo-
sion after pandemic normality 
as the major irritants.  

Addressing a Qatar eco-
nomic forum session on the 
supply chain crisis in Doha on 
Tuesday, Sayed said among 

the causes of the crisis is the 
rapid growth and the return to 
normal following the pandem-
ic, which put great pressure on 
these supply chains, as well as 
the disruptions to supply and 
changes to consumer behav-
iour. 

he said that it was not 
easy to solve these problems 
especially that the prices of 
some sea container shipments 
have increased by 60 percent, 
which affected food prices, 
transport and supply chains in 
general.

The minister said that 
international bodies and 
governments should ease in-

ternational policies to goods 
transportation and logistics 
and supporting the private 
sector in overcoming the dis-
ruption of supply chains, as 
well as the importance of pro-
viding more logistical services 
for warehousing and capabili-
ties available in the long term, 
such as long-term food supply 
and storage in a strategic loca-
tion. 

he explained customs 
and different authorities, air-
ports, airlines and companies 
should take a collective ac-
tion, in addition to the role of 
international organizations to 
facilitate the transportation of 

goods, trade and the logistics 
associated with the movement 
of goods. 

he highlighted that air-
ports, customs, airlines, and 
companies must adopt differ-
ent measures to ensure supply 
chains run smoothly. he add-
ed that policies boosting trade 
and increasing storage capaci-
ties have a role to play as well.

for his part, CeO of the 
Omani ASYAD Group Abdul-
rahman Salim Al hatmi said 
that the Gulf ports were able, 
thanks to the infrastructure 
and the high quality of their 
systems, to respond to the 
challenges of the pandemic 

and dealt with flexibility and 
did not close during the pan-
demic period, which helped 
ensure the smooth-running 
of supply chains, pointing out 
that port closures in some 
countries such as the US and 
China led to chaos, the effects 
of which are still ongoing.

Al hatmi also called for the 
importance of looking at the 
concept of multiple sources of 
supply chains, addressing sup-
ply chain infrastructure issues, 
creating alternative mecha-
nisms and a different view of 
port closure policies due to the 
importance of business conti-
nuity.

Multiple factors led to global supply chain crisis: QFZA chairman

Minister of State and Chairman of Qatar Free Zones Authority (QFZA) 
HE Ahmad bin Mohammed Al Sayed

Qatar Airways one of Boeings’ most 
highly-valued partners: Senior Exec

QNA 
Doha

PreSiDenT of Boeing Mid-
dle east, Turkey and Africa 
(MeTA) Kuljit Ghata-Aura af-
firmed the strength of the part-
nership between the American 
company and Qatar, adding 
that Qatar Airways was one 
of Boeings most highly valued 
partners.

Speaking exclusively to 
Qatar news Agency on the 
sidelines of his participation in 
Qatar economic forum Pow-
ered by Bloomberg, Ghata-
Aura said that the company’s 
partnership with the state of 
Qatar spans over nearly two 
decades, with 264 employees 
working in Qatar and reflect-
ing Boeing’s commitment to 
supporting Qatar national Vi-
sion 2030. he described the 
recent announcements with 
Qatar Airways for the new 
777X freighter and 737-10 air-
craft as two significant deals, 
adding that the company was 
proud to support Qatar Air-
ways in its 25th anniversary 
year. he noted that Boeing’s 
partnership with Qatar Air-
ways was established in May 
2006, and that Qatar Airways 
now operates an extensive 
fleet of Boeing passenger and 
cargo airplanes. he said that, 
despite the difficulties posed 
by the pandemic, the Group 
has demonstrated exceptional 

resilience during the crisis, 
and stressed that Boeing will 
support Qatar Airways as it 
reopens destinations and adds 
new routes to its network.

he added that Qatar Air-
ways latest orders for 777-8 
freighters and 737-10 passen-
ger aircraft are significant for 
Boeing, and will the carrier 
with one of the most advanced 
and most efficient passenger 
and cargo fleets in the region. 
he also said that these new 
aircraft will position the Qa-
tar Airways for significant and 
sustainable growth in the fu-
ture.

The Boeing executive not-
ed that the company has been 
a research partner of the Qatar 
Computing research institute 

(QCri), part of hamad Bin 
Khalifa University, since 2013. 
he added that the company 
have co-hosted six machine 
learning and data analytics 
symposiums to date. he also 
said that the Qatar University 
College of engineering (QU-
CenG), has been one of Boe-
ing’s other important academ-
ic partners. he highlighted 
that, through Boeings support, 
students of the college have 
access to new programs and 
tools to assist in the develop-
ment of the Qatari aerospace 
sector and to encourage young 
Qataris to develop careers in 
aviation. he added that Boeing 
has been collaborating with 
research, education and gov-
ernment institutions in Qatar 

on a range of initiatives that 
promote STeM education, as 
well as entrepreneurship, with 
over 5,000 students benefiting 
from the community engage-
ment programs organized with 
the support of inJAZ Al-Arab.

On Boeing’s sustainabil-
ity efforts, he highlighted that 
achieving net zero carbon 
emissions is the number one 
challenge the aviation indus-
try, and the world, is facing 
today. he added that Boeing 
supports and aligns with the 
aviation industry goals for 
carbon-neutral growth from 
2020 going forward and com-
mitment to achieve net zero 
carbon emissions by 2050.

“Designing and building 
more advanced products with 
greater fuel efficiency and 
lower carbon emissions is a 
key tenet of Boeings business. 
Since 2003, we have invested 
$60 billion in new technolo-
gies to improve efficiency. This 
investment helps meet avia-
tions environmental goals and 
its business needs,” Ghata-Au-
ra said.

he also maintained that 
Boeing has a multi-faceted 
strategy based on three pillars 
to achieve the goal — continued 
innovation in future airplane 
technology, deployment of 
modernized air traffic manage-
ment infrastructure, and the 
scale-up of production and use 
of sustainable aviation fuel.

President of Boeing Middle East, Turkey and Africa (META) Kuljit 
Ghata-Aura
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United development Com-
pany (UdC), a leading Qatari 
public shareholding com-
pany and the master devel-
oper of the Pearl and Gewan 
islands, recently issued its 
environmental, Social, and 
Governance Report (eSG) to 
Qatar Stock exchange, mak-
ing it the first listed real estate 
company in Qatar to officially 
disclose its sustainability and 
environmental strategies and 
achievements, the company 
announced in a statement on 
tuesday.

As an organization estab-
lished to play a key role in the 
development of Qatar, UdC’s 
business practices are closely 
aligned with the wider goals of 
sustainable economic and so-
cial development that the State 
of Qatar has set forth in its vi-
sion for 2030, as evidenced by 
the attention given to incorpo-
rate sustainable development 
programmes into the Com-
pany’s business decisions and 
practices.

 UdC’s environment and 
sustainability focus areas 
therefore cover the appropri-
ate management and recycling 
of waste through use of the 
enVAC smart waste disposal 
system and active recycling 
measures, in addition to envi-
ronmentally friendly processes 
and packaging through the 
banned usage of non-biode-
gradable plastic bags, as well 
as the optimization of energy 
consumption in all UdC oper-
ated and managed projects and 
developments, including the 
use of environmentally friendly 
technologies, such as district 
cooling supplied by UdC sub-
sidiary Qatar Cool.

 Since the inauguration of 
Qatar Cool’s district cooling 
plant on the Pearl island in 
2010, the environmental im-
pact has significantly contrib-
uted to UdC’s commitment to 
sustainability on the island. 
to date the cooling plant has 

saved over 1.7 billion KWH in 
energy, in turn removing over 
950 million KG of CO2 from 
the atmosphere, since 2010. if 
converted, the CO2 reduction 
is the same as removing over 
182 thousand cars from our 
roads or planting over 11 mil-
lion mature trees, which would 
populate over 32 thousand 
football grounds.

 Regular training, events 
and awareness campaigns pro-
moting activities to reduce en-
vironmental impacts and use 
of natural resources, are also 
designed to highlight environ-
mental issues and initiatives 
to employees and community 
members.

 in this context, UdC and its 
subsidiaries are currently certi-
fied for their integrated Man-
agement System Policy as well 
as environmental Manage-
ment System (iSO 14001:2015) 
which ensure the consistent 
qualitative assessment of op-
erational risks and impacts re-
lated to the environment.

 Some of UdC’s recent sus-
tainability and environmental 
achievements at the Pearl is-
land, include: · Renovation of 
Hadyiq Centrale (Grand Park) 
to encourage more walkability 
for community enjoyment.

· tree planting initiatives to 
enhance biodiversity.

· Beach clean-up initia-
tive on the occasion of World 
Oceans day.

· installation of two recy-
cling units at an existing solid 

waste drop-off, in partnership 
with a waste management ser-
vice provider, and use of recy-
cled water for landscape irriga-
tion.

· First sustainable green 
color public parking adjacent 
to the Pearl Showrooms and 
new shaded residential car 
parking in Qanat Quartier for 
residents, which reduces urban 
heating and promotes sustain-
ability.

· installation of ‘Seabins’ to 
maintain clean waters and pro-
tect marine species at the Pearl 
island, the first of its kind in 
the State of Qatar, with a plan 
to add another ten seabins, 
covering more locations in Por-
to Arabia.

· Launch of e-scooters and 
climatized metrolink bus stops 
in addition to the installation 
of four electric vehicle charg-
ers which all encourage sus-
tainability, use of electric ve-
hicles and reduction of urban 
heating.

· Active participation in the 
development of Qatar nation-
al environment and Climate 
Change Strategy with a com-
mitment to reduce the average 
carbon footprint per employee 
by 25% and to cut 12% of en-
ergy-related greenhouse gas 
emissions by 2026.

 environment highlights 
further include recycling 22.7% 
of total waste, saving 7,948 
trees, 8 billion liters of potable 
water and 2,126 cbm of landfill 
space as well as conserving 3.2 

million kw of energy hours and 
3.3 million gallons of water.

 Following in the footsteps 
of the Pearl island which is 
considered a forerunner in 
sustainable living in Qatar, 
Gewan island promises to take 
sustainability to the next level 
by deploying urban innova-
tion and resource preservation 
mechanisms, to generate long-
lasting economic, social and 
environmental value. Various 
features have therefore been 
incorporated in the island’s 
masterplan highlighting its 
attributes as a sustainable de-
velopment including building 
and landscape design, environ-
mentally friendly technologies 
and water and energy saving 
measures.

 Moving forward and as 
part of its commitment to Qa-
tar national Climate Change 
Action Plan, UdC is working 
to further minimize its envi-
ronmental footprint and the 
carbon emissions associated 
with its buildings and facilities 
by reducing direct and indi-
rect energy consumption in all 
its offices and projects. these 
will be gradually powered by 
renewable energy with highly 
energy-efficient measures and 
fixtures, including the incorpo-
ration of energy-efficient and 
motion-activated lighting and 
water equipment which will 
enable UdC to obtain GORd-
GSAS certification for its sus-
tainable buildings. UdC will 
also ensure more water can be 

reused and recycled, and less 
fresh water is needed by utiliz-
ing hydroponic green roof sys-
tems to collect rainwater from 
roofs and reusing it for non-
potable purposes.

 UdC further targets to 
be at the forefront of modern 
transportation in Qatar by 
transitioning 50% of its trans-
portation fleet from gasoline 
to electric vehicles, promoting 
micro-mobility modes such as 
usage of water taxis, e-scooters 
and bikes on dedicated lanes, 
in addition to providing more 
electric car charging outlets 
around the Pearl island.

 With smart cities being at 
the forefront of the transition 
to a sustainable and low-carbon 
world, and investors increas-
ingly incorporating sustainabil-
ity factors into their investment 
decisions, UdC’s design of the 
Pearl and Gewan islands proves 
that its objectives stretch far be-
yond technological innovation, 
economic prosperity and re-
ducing environmental impacts, 
to actually connecting people 
and places and creating value 
in the long term.

 in this sense, both the 
Pearl and Gewan islands fully 
provide integration, mobility, 
accessibility, and connectivity 
that aim at improving social, 
cultural, and economic inter-
action of the people in the de-
velopment, thus facilitating 
healthier, happier and more 
fulfilling lifestyles to the com-
munity at large.

UDC becomes first real estate 
firm in Qatar to issue ESG report
● Over 950 million kg of CO2 removed from the atmosphere ● 22.7% of total waste recycled  
● 50% of transportation fleet to be transitioned from gasoline to electric vehicles 

Qetaifan Projects launches waterside retail units
Tribune news neTwork 

Doha 

QetAiFAn Projects has an-
nounced the launching of the 
waterside retail, cafe, and res-
taurant units on the canal at 
Qetaifan island north, a state-
ment said on tuesday.

the waterside retail and 
festival plaza are operated by 
Rixos Hotels, along with the 
beach club, hotel, and Meryal 
waterpark.

the retail services on the 
island include canal-side ca-
fes and a range of restaurants 
from quick service to exotic 
fine dining. the retail and 
festival plaza area include 92 
units, with a 6,500-capacity 
including the Meryal water-
park area.

it is worth mentioning that 
the waterside retail, cafe, and 
restaurants units are in three 
adjacent locations, around the 
world class waterpark Mery-
al, 5-star luxury hotel run by 

Rixos Hotels, and at the en-
tertainment and Souq area. 
With a total area of 12,300 
square metres on the banks of 
the canal, in addition to 1,400 
square metres of parking spac-
es.

Sheikh nasser bin Abdul-

rahman al thani, Managing 
director, Qetaifan Projects, 
said, “the retail and festival 
plaza units are important to 
all regions because it works as 
an attraction spot, and the at-
traction increases depending 
on the region and the facilities 

surrounding it.” 
He added, “the retail plaza 

and festival plaza units are 
located at the heart of the is-
land and are among other as-
sets, they are considered as the 
main engine of the surround-
ing facilities, perhaps the 

most prominent of which are 
Meryal waterpark, beach club, 
hotel, in addition to the facili-
ties that the retail and festival 
plaza units are providing on 
the canal-side and the various 
entertainment events that will 
contribute effectively to the re-
vitalization of tourism.” 

Hesham Sharaf, Chief Op-
erating Officer, Qetaifan Pro-
jects, added, “the retail units 
are part of Qetaifan island 
north real estate development 
plan, which in turn will also 
enrich the business assets at 
Lusail City.” 

Adrian Camps, Retail di-
rector, Rixos, said, “We are 

very proud to announce the 
release of the restaurant, café 
and retail units which lie at the 
heart of Qetaifan island north. 

“this will support the in-
credible iconic water park and 
Rixos five-star hotel and will 
provide the most amazing ca-
nal-side retail and dining ex-
perience in the Middle east.”

Tribune news neTwork
Doha

QAtAR national Bank 
(QnB), the largest finan-
cial institution in the Mid-
dle east and Africa, has an-
nounced the name of the first 
lucky winner of the ‘triple 
your Salary’ campaign.

the campaign runs until 
September 30, 2022, and is 
tailor-made for QnB First 
Members, the bank said in a 
statement on tuesday.

nagi Samir el dahdah, 
was named the winner of the 
triple salary for the month of 
May. the campaign, which 
comes as part of the bank 
keenness to offer the best to 
its customers, encompasses 
all existing and new QnB 
First Members. 

Four more lucky QnB 
First members will get the 
chance to triple their salary 
by simply transfering their 
salary to QnB or availing for 
a new loan, QnB said.

through this campaign, 
existing salaried QnB First 
customers who avail for a 

personal loan of more than 
or equal to QR180,000 or 
mortgage of more than or 
equal to QR2 million and 
new QnB First members 
who transfer (a minimum 
salary of QR35,000) to QnB 
during the campaign period 
will have a chance to triple 
their salary. 

draws will be held 
monthly, announcing one 
winner per month. the cus-
tomers can simply head to 
the nearest branch and open 
a QnB First account (with a 
minimum of QR 35,000) or a 
avail for a new loan for exist-
ing QnB First customers.

Commenting on the cam-
paign, Adel Ali al Malki, GM, 
QnB Group Retail, said: “i 
would like to congratulate 
the winner for this month in 
our triple your Salary cam-
paign. We will be pleased to 
see more customers partici-
pating and benefiting from 
this campaign, and we prom-
ise to continue providing our 
tailored banking services for 
those who look for unique-
ness and innovation.”

QNB announces 
lucky winner of ‘Triple 
your Salary’ campaign

Qatar National Bank officials with ‘Triple your Salary’ campaign 
winner at an event in Doha on Tuesday.

In efforts to strengthen the bilateral relations between Qatar and 
the sisterly State of Kuwait in the tax field, Ahmed bin Issa al 
Mohannadi - President of the General Tax Authority, received Aseel 
al Saad al Munaifi, Undersecretary of the Ministry of Finance in 
the State of Kuwait.  During the meeting in Doha on Tuesday, they 
discussed aspects of cooperation between the two countries in 
the tax field. The two parties discussed ways to enhance aspects 
of joint cooperation in the field, issues concerning taxes at an 
international level, and exchanged views on a number of tax issues 
of common interest. They also discussed ways to further develop 
cooperation in international tax field. (TNN)

GTA president receives Kuwait’s  
Undersecretary of Ministry of Finance

Sheikh Nasser bin Abdulrahman 
al Thani

Adrian Camps Hesham Sharaf
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