AUGUST, 2020

India-Qatar ties multifaceted
Ram Nath Kovind
President of India

I

“Regular bilateral exchanges have provided impetus to our relations that are
based on strong foundations of long standing cultural and people- to- people ties.”

and dedication. Their professionalism and law abiding nature is
widely acknowledge and appreciated.
It was a moment of pride to
hear His Highness The Amir’s
very positive words for the Indian community and their contribution in building Qatar when
I presented my credentials a few
days ago.
The Independence Day is a
moment to rejoice and remember the freedom fighters who
contributed to the Indian freedom struggle. It is also a time
to rededicate ourselves to the
cause of continued development
of our nation, work for building
upon the idea of New India, and
strengthen multifaceted partnership between India and Qatar.

AMBASSADOR’S MESSAGE

T gives me immense pleasure close, friendly and multifaceted
to extend warm greetings and relations. These are marked by
felicitations to the fellow In- very close and personal bonds of
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dia citizens residthe leadership of the
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Narendra Modi

Prime Minister of India

HH The Amir of the State of Qatar Sheikh Tamim bin Hamad Al Thani receives the credentials of Ambassador of India to
Qatar HE Deepak Mittal in Doha recently.
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SINCE our Independence, we have
made significant strides in achieving self- sustenance in food production, becoming an economic power
house and engine of growth in the
world, breaking new frontiers in
science and technology including
space, atomic energy and information technology. Today, India has
emerged as the start-up hub in the
world. We are at the forefront of
healthcare research and proven ourselves to be a dependable partner in
global supply chain. In the past few
years, India has made great gains in
the areas of total financial inclusion,
record housing and infra-construction, ease of doing business, and
bold tax reforms.
Over the past few months, we
have all witnessed new and unprecedented challenges posed by
global pandemic. No part of the
world has remained unaffected.
Amidst one of the most trying
times, India and its 1.3 billion
citizens have demonstrated the resolve that we retain the ability to
overcome challenges and convert
them into opportunities. There is
widespread appreciation of the
leadership demonstrated by India
in building regional and global
partnerships for the benefit of the
mankind. India not only worked
to meet its domestic requirements,
it also acted as responsible stakeholder in global health supply
chains by ensuring timely access
to essential medicines and medical
items to over 150 countries.
Prime Minister of India Shri
Narendra Modi has launched
a campaign for Aatmanirabhar
Bharat. It is about India contributing to the global revival and
rejuvenation. As Prime Minister
said, it would be “revival with
care, revival with compassion, revival which is sustainable.” This
merges the domestic production
and consumption with the global
supply chains. The Indians living

Indian Ambassador to Qatar HE Deepak Mittal called on Qatar’s Minister of State for Foreign Affairs HE Sultan bin Saad Al Muraikhi to exchange views on India-Qatar relations and ways to enhance bilateral cooperation.

The Indian embassy
remains committed
to work for welfare
and well-being of the
Indian community in
Qatar. Our outreach to
the community especially to the blue collar
workers, will continue
to be expanded
around the world, including in Qatar, would have a significant role
to play.
I would like to express deep

appreciation for the Indian community in Qatar, who came together and worked tirelessly to
extend support to those in need

at these times. I would also like to
express our gratitude towards the
Government Qatar whose support
helped us to facilitate the return of
stranded Indians.

India attaches high priority and importance to further
strengthening our relations with
Qatar. We have strong partnership in energy sector which we
would endeavour to develop into
a comprehensive partnership in a
mutually beneficial manner. Our
bilateral trade has seen significant
growth in recent years. We would
be working to give it more depth
and diversity.
The pursuit of mutually beneficial collaborations and investments in infrastructure, information technology, food security,
energy security, tourism, defence,
healthcare, education would be
further hastened. Last year, we
had a very successful year of Indian culture in Qatar. We look
forward to enhance contacts and
connectivity between our people,
develop synergies and harness the
full potential of our bilateral coop-

eration in coming years.
The Indian embassy remains
committed to continue to work
for welfare and well-being of the
Indian community in Qatar. Our
outreach to the community and
interface, especially to the blue
collar workers, will continue to be
expanded.
In conclusion, I would like
to convey that me and my family deeply appreciate the affection and support given to us as we
moved to Qatar recently. We will
return this in equal measure.
I once again congratulate all
members of the Indian community on the 74th Independence Day
and am confident that you would
continue to make positive contributions towards the development, progress and prosperity of
our host country, and for further
strengthening the bonds of friendship between India and Qatar.

INDIA EMERGES AS THE MOST FAVOURABLE
DESTINATION EVEN IN A PANDEMIC
Recent Investments (April-July, 2020)
1. GOOGLE

12. SGS

Investment amount: $10 billion

Investment: SGS is Amazon’s trusted partner in
quality packaging and is one of the world’s
leading inspection, verification, testing and
certification company. The company opens its
first accreditation testing lab in India along
with labs in other parts of the world which are
Cestas in Bordeaux, France and Appleton in
the US

2. WALMART
Investment amount: $1.2 billion

3. FOXCONN
Investment amount: $1 billion

4. FACEBOOK

13. AXTRIA

Investment amount: The world’s
largest social media company
invests $5.7 billion in India’s
Reliance Jio Platforms. It is
Facebook’s biggest single
investment in another
company.

Investment: Axtria, a global leader
in cloud software and data
analytics for the life sciences
commercial business, further
expands its presence in India
and opens its first delivery
centre in south India. The big
data analytics and cloud
software giant is creating new
employment opportunities to meet
increasing market demand in India

5. QUALCOMM
VENTURES
Investment amount: $97 million

6. THOMSON
Investment amount: $142.8 million

14. F5

8. HITACHI

Investment: F5, a company providing solutions
to App based platforms, opens its first centre in
India. After successful launches in Sydney,
Australia, and Hong Kong, it opens its first
centre in India

Investment amount: $15.9 million

15. TSUZUKI

9. KIA MOTORS

Investment: Tsuzuki, one of the leading
Japanese electronics company, opens a
brand-new plant at Reliance’s Model Economic
Township in Jhajjar, Haryana, India

7. WE WORK GLOBAL
Investment amount: $100 million

Investment Amount: $54 million

10. SAUDI ARABIA’S PIF
Investment amount: $1.6 billion

16. SAMSUNG

11. HYUNDAI MOBIS

Investment: The South Korean giant now has
started manufacturing their entire range of 18
smartwatches in India. The company which
has its largest smartphone manufacturing
facility in Noida, has also launched a new
4G-enabled smartwatch that will be
manufactured locally

Investment: Hyundai Mobis expands its
technical centre in India to strengthen software
development of future vehicles. Through this
expansion, the company aims to strengthen its
R&D activities in India, particularly software
development for autonomous vehicles.
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Celebrate and send money to India in 60 seconds

I

n celebration of India’s 74 years of Independence, customers can send money to
their relatives and friends in India, using the
fastest international money transfer service
in Qatar, with funds credited in 60 seconds to
bank accounts. Transferring the money now will
entitle customers to benefit from zero transfer
fees, low correspondent bank charges, competitive exchange rates, and a 24/7 customer
service.
The award-winning mobile
banking app is able to provide
customers with access to
this world-class service and
at competitive exchange
rates. All they need to do is
to download ‘CBQ Mobile’
from their relevant app store
to get going. This service has for many years
been the market leader in the
country and is just another digital
first from Commercial Bank.
It is easy to use, and ex-

change rates are continually kept up to date
and competitive. This combination of speed,
safety, reliability, value of money, and convenience is what makes the app ever
popular with a growing number of customers. Existing users rate the app and the
remittance service with the highest levels
of customer satisfaction, as seen in the
bank’s service satisfaction surveys.
Customers not yet using this app can easily convert their banking to Commercial Bank
using the CB Instant Account opening
feature found in the latest version
of the app. Try it for yourself.
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SWADES SCHEME: India To Conduct
Skill Mapping of Returning Citizens
Skilled Workers Arrival
Database for Employment
Support (SWADES) launched
to conduct skill mapping of
citizens returning from overseas under Vande Bharat
Mission and create a database of qualified citizens who
can be referred to Indian and
foreign companies

T

HE Indian government has launched
a new initiative ‘SWADES’ to conduct
a skill mapping exercise of the Indian
citizens returning from overseas under the ‘Vande Bharat Mission’.
Skilled Workers Arrival Database
for Employment Support (SWADES) is
aimed at making the best of skilled workforce returning to the country due to the
ongoing pandemic.
“This is a joint initiative of the Ministry of Skill Development & Entrepreneurship, the Ministry of Civil Aviation and the
Ministry of External Affairs, which aims
to create a database of qualified citizens
based on their skill-sets and experience
to tap into and fulfil the demand of Indian
and foreign companies,” an official statement said.
The collected information will be
shared with the companies for suitable

placement opportunities in the country.
The returning citizens are required to fill
up an online SWADES Skills Card.
The card will facilitate a strategic
framework to provide the returning citizens with suitable employment opportunities through discussions with key stakeholders including state governments,
industry associations and employers.
Commenting on the collaboration,
Union Minister of Skill Development and
Entrepreneurship Mahendra Nath Pandey said, “These are testing times and it
is crucial that the entire country comes
together and supports the Centre in its
efforts to address the challenges posed
by the economic downturn caused by the
COVID-19 pandemic.”
He said the data collected through
SWADES Skill Card will help the citizens with job prospects and bridge the

demand-supply gap.
“The spread of COVID-19 across the
globe has had a significant economic impact with thousands of workers losing
their jobs and hundreds of companies
shutting down globally. Many of our citizens returning to the country through the
Vande Bharat Mission of the Government
of India may be facing uncertainty regarding their future employment opportunities,” the statement said.
It said lakhs of citizens have registered
at the various Indian missions requesting

to return to the country and so far, and
large number of people have already returned to the country.
India’s Minister of External Affairs
Subrahmanyam Jaishankar said, “In view
of the global emergency caused by the unprecedented spread of the novel coronavirus, we are committed to providing every
possible support to our citizens stranded
abroad and the challenges they are facing
due to job losses.”
“We shall actively promote the
SWADES Skill Card initiative through our
embassies, high commissions and consulates across different countries. The initiative will help in deployment of returning Indian workforce matching their skill
sets,” Jaishankar said.
The online form has been created to
gather the required details of the returning citizens. The form contains details re-

lated to the work sector, job title, employment, years of experience. A toll-free call
centre facility has also been set up to support the citizens for any queries related to
filling the form.
“The online SWADES Skill Form was
made live on May 30 and has garnered
around 7,000 registrations till June 3.
Amongst the data gathered so far, the top
countries from where the citizens are returning are UAE, Oman, Qatar, Kuwait
and Saudi Arabia,” the statement said
As per the skill mapping, these citizens
had been primarily employed in sectors
such as oil and gas, construction, tourism
and hospitality, automotive and aviation
“The data also suggest that the states
which have shown highest returning
workers are Kerala, Tamil Nadu, Maharashtra, Karnataka and Telangana,” the
official statement said.

India’s foreign exchange
reserves 5th largest in world

I

NDIA’S foreign exchange reserves are equivalent to almost
one fifth of the country’s gross
domestic product.
Foreign exchange reserves, which currently stand at
more than $500 billion, are the
fifth largest in the world after
China, Japan, Switzerland and
Russia, as per the International
Monetary Fund.
India’s foreign exchange reserves are equivalent to almost
one fifth of the country’s gross
domestic product. They are considered to be enough to cover 13
months of imports.
This is extremely significant
for the nation, especially in the
wake of coronavirus pandemic,
which had a major impact on the
Indian economy along with the
world. India is still in the process
of reopening its economy after
more than two months of strict
lockdown.
India’s foreign exchange reserves have received a huge boost
due to a rare current-account surplus in the first quarter, return of
inflows into the local stock market and foreign direct investment,
including major investments in
Reliance Jio platforms during
these past two months.
Reliance Industries is India’s
largest company by revenue and
investments in its Jio Platforms
helped the Reserve Bank of India to accumulate a total of $25

billion in foreign exchange in the
quarter through June.
India’s trade gap came down
to a 13-year low in May, as imports declined faster than exports
amid strict lockdown imposed
to contain COVID-19 outbreak.
However, as an emerging market
economy, India needs to import
capital goods and machinery to
keep its industrial sector humming. The cheaper oil also helped
lower the import bill.
India’s current account is
likely to remain in surplus in the
April-June period, but a recovery
in imports might tilt the balance
for the full year. As per experts,
the improvement in economic
activity over the next
few quarters is
likely
to

push the current account back
into deficit.
After outflows in March,
foreign investment into Indian
stocks has picked up in the past
two months. Inflows have also increased with the sale of stakes in
companies like Reliance Jio and
Kotak Mahindra Bank. The net
FDI flows made up 51.7 percent of
the total capital flows in the financial year that ended on March 31.
A similar trend is expected
in 2020-21 as well with net FDI
flows likely to account for nearly
65 percent of the total capital
inflows.
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AMUAAQ takes
Sir Syed’s vision forward

T

T

HE Advisory & Executive Committee of
Aligarh Muslim University Alumni Association, Qatar (AMUAAQ) for 2020 has reiterated its commitment to create a transparent and inclusive community of Aligs by
implementing the principles of AMU Founder
Sir Syed Ahmad Khan through meaningful
engagement that increases awareness, pride,
participation, volunteerism and philanthropic
commitment to the alma mater and to the communities in Qatar.
“Our vision is to create a united community of

Aligs in Qatar by creating a range of programmes
and services so appealing that the alumnus while
remaining involved are able to contribute positively to the communities in India and Qatar,”
AMUAAQ said in a statement.
The association has cited transparency, inclusivity and integrity as three of its main values. While the association has selected Dr Syed
Jaffery as its president, Sarwar Mirza is its vicepresident. Zeyaul Haque is the general secretary
and Abdul Karim functions as the treasurer of the
association.
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Atmanirbhar Bharat
is being self-sustaining and
self-generating: Jaishankar

AKING to micro-blogging site Twitter, India’s
External Affairs Minister S Jaishankar said that
Atmanirbhar Bharat merges domestic production
and consumption with global supply chains. He
added that it’s not about being self-contained or
being closed to the world rather being self-sustaining
and self-generating.
“Strong & clear message to the world today by PM
Narendra Modi at IGW 2020. Atmanirbhar Bharat
merges domestic production & consumption with global supply chains. It is not about being self-contained or
being closed to the world. It is about being self-sustaining & self-generating,” tweeted Jaishankar.
PM Modi said that India will play a leading role in
the global revival. Delivering the inaugural address on
Day 1 of the event via virtual conference, the PM said,
“In these times, it is natural to talk about revival. It is
equally natural to link global revival and India. We believe that the story of global revival will have India playing a leading role.”
PM Modi highlighted two factors for India’s
contribution to the global revival. The first is Indian talent and the second being India’s ability
to “reform and rejuvenate”.
“World over, you have seen the contribution
of India’s talent-force. Who can forget the Indian tech industry and tech professionals! They
have been showing the way for decades. India is
a power-house of talent that is eager to contribute. Indians are natural reformers! History has
shown that India has overcome every challenge, be
it social or economic,” the PM added.
PM Modi said that the government is committed
in its resolve to
bring the economic growth
back on track. “
While India
is fighting a
strong battle against the
global pandemic.
With an increased
focus on people’s
health, we are equally
focussed on the health
of the economy,” PM

Modi said.
He added, “When India talks of revival it is: Revival
with care, revival with compassion, revival which is sustainable- both for the environment and the economy.”
He said that in the last six years, India has made
huge gains in areas such as total financial inclusion, record housing and infra construction, ease of doing business, bold tax reforms including the GST.
“Indians have the spirit to achieve what is believed
to be impossible. No wonder that in India, we are already seeing green-shoots when it comes to economic
recovery,” he said.
The PM further said that India remains one of the
most open economies in the world. “We are laying a red
carpet for all global companies to come and establish
their presence in India. Very few countries will offer the
kind of opportunities India does today,” he added.
PM Modi praised India’s pharma industry for the
role it has played during the COVID-19 pandemic. “The
pandemic has once again shown that India’s pharma industry is an asset not
just for India but for the entire world.
It has played a leading role in reducing the cost of medicines especially
for developing countries,” PM
Modi said.

Dr S. Jaishankar

06

August, 2020

BILATERAL RELATIONS
INDUSTRIAL SECURITY AGENCIES FROM QATAR,
INDIA DISCUSS PROTECTION OF OIL INSTALLATIONS

KAABI HOLDS TALKS WITH INDIA’S
MINISTER OF PETROLEUM & NATURAL GAS IN NEW DELHI

M

A

inister of State for Energy Affairs
HE Saad Sherida Al Kaabi held
talks with Dharmendra Pradhan, India’s
Minister of Petroleum & Natural Gas
and Minister of Steel in New Delhi.
Discussions during the meeting dealt
with cooperation between Qatar and
India in the field of energy and means
to enhance it. Kaabi also held separate
meetings with Indian Oil Corporation
(IOC) Chairman Sanjiv Singh and Gas
Authority of India Limited (GAIL) Chairman Ashutosh Karnatak.
Qatargas supplied a commissioning
LNG cargo on Q-Flex LNG vessel ‘Murwab’ to India’s newest LNG receiving terminal in Mundra on January 22. Mundra
is situated on the west coast of India.

joint meeting of General
Directorate of Industrial Security and the Central Industrial
Security Force (CISF) of India
was held on February 2, 2020
at the Ministry of Interior in
Qatar. The meeting was chaired
by Lieutenant-Colonel Khalifa
Mohamed Al Attiyah, Director
General of Industrial Security
at the Ministry of Interior. The
Indian delegation was led by
CISF Special Director-General M
A Ganapathy. The meeting focused on facilitating exchange
of experiences in protecting
oil installations in the two countries and exploring together the latest technologies in the field of securing vital
installations.

INDIA’S DEFENCE MINISTER
HOLDS TALKS WITH ATTIYAH

I

ndia’s Defence Minister Rajnath Singh held
delegation-level talks with
Qatar’s Deputy Prime
Minister and Minister of
State for Defense Affairs
HE Dr Khalid bin Mohamed
Al Attiyah during his visit to
India on February 4. They
discussed ways of ramping
up the bilateral defence
cooperation between the
two countries. The two
ministers reiterated their
commitment to strengthen
the bilateral defence cooperation, including defence industry relationship, a statement said. The visiting minister inspected the Tri-Service Guard of Honour before
the bilateral meeting. The Qatari delegation also visited the DefExpo held in Uttar
Pradesh’s capital Lucknow from February 5 to February 9.

QATAR, INDIA DISCUSS WAYS
TO ENHANCE AIR TRANSPORT TIES

INDIAN ENVOY WITNESSES
AFGHAN PEACE DEAL IN DOHA

S

ecretary of
the Ministry
of Civil Aviation,
Government of
India, Pradeep
Singh Kharola
met with Abdulla
bin Nasser Turki
Al Subaey, President of the Civil
Aviation Authority
in Qatar, and Qatar Airways Group Chief Executive Akbar Al Baker. During the meeting, they discussed means of enhancing cooperation in the field of air transport between
the two countries. Air India started thrice-weekly operations on the Mumbai
— Doha sector using the state-of-the-art Boeing 787 Dreamliner aircraft from
February 21. Effective from March 19, India’s no-frills airline ‘GoAir’ strengthened its presence in the Gulf by launching new daily direct flight between
Mumbai and Doha.

INDIA – QATAR TRADE

T

he then Ambassador of India to Qatar HE P Kumaran represented the country at the signing of the landmark Afghanistan
peace deal in Doha. It was for the first time India officially attend
an event involving the Taliban. Diplomats from a number of countries including Pakistan, Turkey and Indonesia were present during
signing of the deal.

REPUBLIC DAY CELEBRATIONS

INDIA EXHIBITORS TAKE PART IN DOHA
JEWELLERY & WATCHES EXHIBITION 2020

T

he ambassador of India to Qatar hoisted National Flag
to celebrate 71st Republic Day of India at the premises
of the embassy. Students from Indian schools sang national
anthem and patriotic songs. The event was attended by over
700 people. A reception was hosted by the ambassador on
January 28, 2020 at Sheraton Hotel, Doha. The event was
attended by Minister of Education and Higher Education HE
Mohammed bin Abdul Wahed Al Hammadi, Minister of Administrative Development, Labour and Social Affairs HE Yousuf bin Mohammed Al Othman Fakhroo, Ministry of Foreign
Affairs Protocol Director HE Ibrahim Yusuf Fakhru, members
of the diplomatic corps and over 800 members of the Indian
expatriate community in Qatar.
More than 200 people benefited from a medical camp
organised by Kerala expatriate forum Adoor Association in
Doha to mark the 71st Republic Day of India. The camp was
organised with the support of Aster Medical Centre in Doha.
Indian Embassy First Secretary, Labour & Community Welfare
SRH Fahmi inaugurated the camp.

F

or the second consecutive year, an
Indian pavilion organised by the
Gems & Jewellery Export Promotion
Council (GJEPC) in collaboration with
the Embassy of India in Qatar was part
of the prestigious Doha Jewellery &
Watches Exhibition (DJWE) 2020. The
DJWE 2020 was held at the Doha Exhibition and Convention Centre (DECC)
from February 24 to 29. The India pavilion was inaugurated by DJWE brand
ambassador and Bollywood star Sonam
Kapoor in the presence of India’s then
ambassador to Qatar HE P Kumaran.
The Indian pavilion featured 27 exhibitors and showcased a complete range of products including studded jewellery with stones like
rubies, emeralds, sapphires and pearls. Plain and handmade jewellery were also exhibited.

Noted Indian filmmaker Adoor Gopalakrishnan, who was
in Doha, paid a visit to the medical camp. He lauded the
humanitarian services rendered by Indian expatriate associations for low-income workers.

INTERNATIONAL YOGA DAY 2020 CELEBRATED ONLINE

IBPC TAKES PART IN INDUS FOOD 2020

T

HE Science India Forum Qatar (SIFQ), under the aegis of the Embassy of India, along with six major Indian community organisations, celebrated the International Yoga Day 2020 recently. The
online event, which was coordinated by SIFQ and supported by the
Embassy of India, was held with support from Maharashtra Mandal
Qatar, Maharashtra Professional Forum, North Indian’s Association,
Rajasthan Parivar Qatar, Bharathi, an Indian Association of Al Khor
Community and Samanvayam. Diligent planning and collaboration
led to the participation of over 400 people including 145 families.
Since its inception in 2015, International Yoga Day has
entered its sixth year. This year, the theme was ‘Yoga at Home
and Yoga with Family’ and was aptly displayed by the families
who participated online. The event started with a message from
the Indian Prime Minister Narendra Modi and was aired via live
broadcast over social media channels.
Following the Common Yoga Protocol issued by the Government
of India’s AYUSH Ministry, the session was ingeniously conducted
by Yoga Trainer Ashish Gahlawat.
The 3-2-1 Qatar Olympic and Sports Museum (QOSM) held a live
virtual yoga session on June 21 to mark the International Yoga Day,

A

delegation led by the Indian Business and Professionals Council
(IBPC Qatar) participated in the Indus
Food 2020. A gala awards function
was organised as part of the Indus
Food 2020. IBPC Qatar was awarded
as the Global Alliance Partner by the
Trade Promotion Council of India. The
delegation of more than 17 Qatar-based
companies including leading names like
Ali Bin Ali received the award on behalf
of IBPC Qatar from Trade Promotion
Council of India Chairman Mohit Singla.
The Qatar delegation also participated
in the India-GCC business-to-business
(B2B) conference and discussed ways of enhancing the bilateral trade in the food and beverages
sector with leading food suppliers and exporters from India.

catering for Qatar Museums (QM) Culture Pass members.
Indian schools like Noble International School (NIS) and DPS-MIS
marked the 6th World Yoga Day by hosting two-day online session adhering to the theme ‘Yoga at Home and Yoga with Family’.
It is worth mentioning that given the current pandemic, the
benefits offered by Yoga have become especially important for
immunity enhancement and as a stress reliever.

INDIAN EXPATRIATES CELEBRATE QATAR NATIONAL SPORT DAY

T

housands of Indian expatriates celebrated the Qatar National
Sport Day with great zeal by participating in programmes at
Al Wakra Sports Club and Qatar Sports Club.
Indian Sports Centre, an apex body under the aegis of the
Embassy of India in Qatar, organised various sports activities at
Asian Town. The then Indian Ambassador to Qatar HE P Kumaran played cricket with ISC officials and celebrated the Qatar
National Sport Day.
Tug of war competitions were organised for men at Asian
Town, Industrial Area, mostly involving Indian workers. Out of the
12 participating teams, Sports Association Kerala (SAK) Qatar
emerged the winner and Doha Warriors were the runners-up.
Indian Olympian Tintu Luka attended the other mega Indian

community event organised by Kerala expatriate forum Chaliyar
Doha at Al Wakra Sports Club. Luca inaugurated the Sports
Fest and released the Chaliyar Doha Sports Fest supplement
handing it over to CM Haris, director of Secura Developers Pvt
Ltd. Luka also accepted the guard of honor at the march past
which was attended by 24 Panchayaths.
More than 3,000 people gathered at the QSC to witness the
concluding and prize distribution ceremony and cultural and
musical performances by prominent local artistes and children.
Also, about 300 people attended the Sports Day event
organised by Kerala expatriate forum Enamakkal Kettungal
Welfare Association (EKWA) at the American Academy School
in Doha.
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Growth in India’s digital payments
can be attributed to regulation of costs
of payment systems, laws in place,
availability of alternate payment
systems, share of electronic money in
payment systems, steps taken by the
central government and fast payment
systems available in the country

I

Reliance
breaks into
top 50 firms
globally,
ranks 48

India to contribute 2.2%
to global digital payments
market by 2023: Report

NDIA will contribute 2.2 percent to
the world’s digital payments market by 2023, while the value of such
transactions is expected to reach
$12.4 trillion globally by 2025, a report by Payments Council of India (PCI)
and management consulting group
PricewaterhouseCoopers (PwC) said.
The report ‘Empowering payments:
Digital India on the path of revolution’,
released at the Virtual Global Fintech
Fest (GFF) 2020 said home-grown Indian innovation around digital payments
infrastructure including Unified Payments Interface (UPI), Bharat QR and
mobile wallets have ensured last-mile
connectivity, covering small merchants,
tea sellers and even hawkers.
The report estimates that India’s
Unified Payments Interface (UPI) platform will reach nearly $59 billion in
volume by 2023 owing to its high peerto-peer (P2P) type of transaction penetration.
“Clocking a run rate of 1 billion transactions every month, UPI has witnessed
a compound annual growth rate (CAGR)
of 785 percent in volume and 570 percent in terms of value from financial
year 2017 to 2020,” it said.
The report added that the reason
why India is showing rapid progress in
transformation of digital payments is
predominantly due to its large population and demographics.
India’s strong position in the digital payments space can be attributed to
regulation of costs of payment systems,
laws in place, availability of alternate
payment systems, share of electronic
money in payment systems, steps taken
by the central government, fast payment
systems available in the country, volume
and growth of e-money among others,
it said.
Some of the initiatives undertaken
by the central government includes the
Ministry of Electronics and Information
Technology ( MeitY)setting up a devoted
Digidhan mission to collaborate with
stakeholders for promotion of digital
payments in the country.
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MeitY has also introduced several
measures to increase the spread of digital payments by setting targets for banks
to process digital payment transactions,
Bharat Interface for Money (BHIM)
cashback schemes and providing BHIM
Aadhaar merchant initiative schemes.
Among other prominent digital payment products in the country are Bharat
QR and BHIM QR, which has gained significant traction in the Indian market,
along with Bharat Bill Payment System
(BBPS) which has shown CAGR growth
1,590 percent in terms of volume, the report added.
Even Aadhaar Enabled Payment
System (AePS) has been adopted by
the central government for transferring

benefits and is expected to clock 2.5 billion transactions by 2023, according to
the report.
The report also underlined the huge
impact of the ongoing COVID-19 pandemic on the industry.
The pandemic has also paved
newer trends playing out in the
Indian digital payments industry,
including rise in contactless payments, and businesses are looking
at integrating their online and
offline channels to provide an omni-channel
experience to their
customers.
The PCI-PwC report
also added that the Indian
digital payments space will undergo consolidation, as players look
to generate additional revenue for upselling and cross selling products.
“Mergers and acquisitions will be
the path followed by companies, to
grow inorganically and establish
themselves as a leading player
in the market. These
acquisitions

could be
aimed at improving the way companies
offer
their products or enhance their presence
in the payments value chain by offering
new products,” the report said.
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ILLIONAIRE Mukesh Ambani’s Reliance Industries
has broken into the top 50
most valued companies
globally after it became the
first company with market capitalisation of over I13 trillion.
The oil-to-telecom conglomerate is ranked 48th in market cap
globally, according to stock market data.
Globally, Saudi Aramco is the
company with the highest market
cap of $1.7 trillion, followed by
Apple, Microsoft, Amazon, and Alphabet.
Reliance on Thursday closed
at I2,060.65 on the BSE, up 2.82
percent over the previous day’s
close. This gave the firm a m-cap
of over I13 trillion.
Together with the firm’s partlypaid shares that were issued in the
recent rights issue and are traded
separately, the company had a
combined m-cap of I13.5 trillion
or over $181 billion.
No Indian company has ever
crossed an m-cap of I13 trillion.
This is higher than Chevron’s
about $170 billion m-cap as well
as likes of Oracle, Unilever, Bank
of China, BHP Group, Royal Dutch
Shell and SoftBank Group.
Reliance is the 10th highest mcap company in Asia. China’s Alibaba Group is ranked 7th globally.
The only other Indian company
in the top 100 firms is Tata Consultancy Services. As per its closing price of I2,170.75 on the BSE,
TCS has an m-cap of I8.14 lakh
crore or about $109 billion.

Mukesh Ambani

Google to invest $10 bn in India to boost digital economy

G

Google CEO Sundar Pichai

OOGLE CEO Sundar Pichai on July
13 announced an investment of
I75,000 crore (approximately $10
billion) into India over the next five
to seven years through the ‘Google
for India Digitization Fund’.
The major investment is significant as it
has come in the middle of the COVID-19
pandemic and multinational companies
look across the world for alternative investment destinations.
Prime Minister Narendra Modi had also
interacted with Google CEO, earlier on July
13, and discussed the range of subjects like
data security, new work culture in Coronavirus times and cyber safety.
Pichai added that the investment will be
made through a mix of partnerships, equity
investments, and operational infrastructure in ecosystem investments.
While talking about the
technological growth in India,
he added that when he was
young, every piece of technology brought new oppor-

The major investment
is significant as it has
come in the middle of the
COVID-19 pandemic and
multinational companies
look across the world for
alternative investment
destinations.
tunities to learn and grow and he always had
to wait for it to arrive from someplace else.
But today people in India don’t have to wait
for technology to come to them. A whole
new generation of technologies is happening in India first.
Pichai along with the Indian Union
Minister Ravi Shankar Prasad attended the

sixth annual edition of Google for India. He
added that the investment is a reflection of
our confidence in the future of India and its
digital economy.
Google Investment will focus on four areas important to India’s digitization:
☛ Enabling affordable access and information to every Indian in their own lan-

guage.
☛ Building new services and products
that are deeply relevant to India’s unique
needs.
☛ Empowering businesses as they continue on digital transformation.
☛ Leveraging technology in Artificial
Intelligence (AI) for social good in areas like
education, health, and agriculture.
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Here is what Indian scientists achieved in 2019

HE year 2019 ended with spectacular
success of Indian scientists and technologists in the space and defence sectors, with a series of high impact missions. But that’s not all Indian scientists
achieved during the year. Several scientific
developments, new and promising technologies made headlines during the year.
Here is a collection of such stories that give a
glimpse of important developments reported by Indian scientists during the year.

CARTOSAT-3: India’s Earth observation satellite launched successfully
Indian Space Research Organization
(ISRO) launched Cartosat-3 satellite on
November 27, 2019 with help of PSLV-C47
from the Satish Dhawan Space Center in
Sriharikota. PSLV-C47 was also carrying 13
American satellites to space. ISRO has created history with launching of this satellite
as it is capable to take closest photographs
of any object from the space.
Cartosat-3 is equipped with high-res-

olution imaging capacity. Cartosat-3 is a
remote sensing or earth observational satellite. This satellite will also help in monitoring India’s borders and natural disasters. It will be placed in an orbit of 509 km
at an inclination of 97.5 degrees.

CHANDRAYAAN-2:
Vikram couldn’t
land on the Moon but found unbroken
The Chandrayaan-2 orbiter found ly-

ing tilted on the surface of the Moon.
Vikram Lander was crashed on the surface
of the Moon about 500 meters away from
its planned landing site. According to the
ISRO, the lander ‘Vikram’ was moving to-

are being finalised in the spacecraft. In 2018,
Prime Minister Narendra Modi made an announcement about the Mission Gaganyaan
from the ramparts of the Red Fort.

MICROBIAL DIVERSITY STUDY
TO BE CONDUCTED IN GANGA

The central government has sanctioned
Rs 9.3 cr for conducting studies to review
microbial diversity along the entire length
of the Ganges. Researchers believe the
2,500-kilometre-long river stretch contains
germs that can promote ‘antibiotic resistance’.’
The objective of this study is to recognise ‘threats to human life’ from antibiotic
resistance. The study will also try to find out
sources of various kinds of bacteria present
in the guts of animals which is called Escherichia Coli.
wards the south pole of the moon and was
just a few seconds away from touching its
surface when it lost contact with the ground
when it was 2.1 km above the Moon.
Chandrayaan-2’s orbiter was placed
about 100 km above the moon. The orbiter
has eight payloads, three landers and two
rovers. The orbiter will keep circling the
moon for a year. It will also take thermal
images of the moon with the help of a highresolution camera and will send it to ISRO’s
mission control room on earth.

GAGANYAAN MISSION: Potential astronauts to get training in Russia
ISRO is gearing up for Gaganyaan Mission after Chandrayaan-2. ISRO has been
engaged in preparations on a war footing
for its ambitious mission Gaganyaan. This
will be the first manned space mission of
ISRO which is proposed to be launched by
2022.
The age limit for the selection of astronauts for Mission Gaganyaan was set at 30
years, but no one from this age group could
clear the preliminary examination. After
that, the age limit was increased to 41 years.
At present, life support system, health monitoring system and aircraft support system

INDIA ACCEPTS NEW STANDARD
DEFINITION OF KG, MOLE AND KELVIN

India accepted a global proposal to redefine four of the seven base units - kilograms, kelvin, mole and ampere. The move
will have far-reaching effects, including
changes in textbooks. It was announced in
an international conference held in Paris
last year where representatives from 60

countries passed a proposal to redefine four
of the seven base units.
The newly defined unit has come into
force on 20 May 2019, the World Metrology Day (WMD). World Metrology Day is

also celebrated on this day as the Meter
Convention was signed on 20 May 1875
by representatives of seventeen countries.
These new definitions will not have any
ramifications for the general public but it
will affect scientific experiments.

ISRO TO LAUNCH OWN SPACE STATION BY 2030

ISRO has decided to start work on a
plan to establish India’s space station after
the Gaganyaan mission. India will send astronauts to space for the first time by 2022
under the Gaganyaan mission. By 2030, the
space station will be launched. ISRO Chief
K Sivan said that our space station will be
smaller than previous ones. We will launch
a module. It will be used in the microgravity
experiment. It will weigh about 20 tonnes.
ISRO will send this proposal for government’s consent. It will take 5 to 7 years for
completion. The US and Russia built the International Space Station (ISS) in 1998 as a
joint project. China has launched two space
stations Tiangong-1 and Tiangong-2. International Space Station (ISS) is situated 400
kilometers above the earth.

GOVT APPROVES THE CONTINUATION
OF GSLV PHASE-4 PROGRAMME

GSLV Programme - Phase 4 will provide the capability to launch two-tonne
satellites for geo-imaging, navigation, data
relay communication and space science.
The fourth phase includes five GSLV flights
during the period 2021-24. This mission
will require a total fund of Rs.2729.13 crore
and will include 5 GSLV vehicles, increase
in required facilities, programme management and launch campaign costs.
It will help in critical satellite navigation
services, Indian manned space flight programme and data relay communication-related satellites in relation to the next Mars
mission. This will also ensure to continue
production at the domestic level. The GSLV
continuation programme was approved in
2003 and two phases have already been
completed. The third phase is in progress
and is expected to be completed in the
fourth quarter of 2020-21.

ISRO SUCCESSFULLY LAUNCHES ELECTRONIC
INTELLIGENCE SATELLITE ‘EMISAT’

ISRO launched the electronic intelligence satellite, EMISAT, with the help of
Indian Rocket Polar Satellite Launch Vehicle (PSLV). EMISAT was launched for the
Defense Research Development Organisation (DRDO). EMISAT is also very important to keep an eye on movement at border.

Its main objective is to monitor electronic
or any kind of human activity on the border of
Pakistan. Also, this satellite will monitor radar and sensors on the border. This satellite
will not only observe electronic but also human activities across the border area. Earlier,
ISRO launched Microsat R for DRDO.

ISRO LAUNCHES ‘YOUNG SCIENTISTS
PROGRAMME’ FOR STUDENTS

ISRO has started a special programme
called “Young Scientist Programme” (Yuvika) for school children from this year. The
objective of this programme is mainly to
impart basic knowledge on space technology, space science and space applications
to the youth with the intention of arousing
their interest in the emerging fields of space
activities.
The selection of children will be done on
the basis of their educational performance
and non-academic activities. Selection of
children from rural areas will be preferred
for this programme. ISRO Chairman K
Sivan said, “Students will be taken to the
ISRO and Bengaluru facility centres. Apart
from this, they will also be taken to the
launch centre and lab at Sriharikota. Students will also be given the opportunity to
make small satellites.”

