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SATYENDRA PATHAK

QATAR has emerged as one of the best performing 
economies in the region on the back of its vast 
net foreign assets, undisrupted hydrocarbon ex-
ports and expanding gas output.

Remaining resilient in the face of the unjust block-
ade, Qatar’s economy has weathered the crisis reason-
ably well as the country is one of the best economies in 
the GCC region with an expected GDP growth rate of 
over 2 percent in 2019.

The growth is expected to accelerate in 2020 as 
tailwinds from increasing gas production more than 
offset the slower growth of construction once projects 
related to 2022 Fifa World Cup is completed.

Reposing faith in Qatar’s economy, the Inter-
national Monetary Fund (IMF) in its spring assess-
ment 2019 said that Qatar has ‘successfully absorbed 
the shocks’ of the blockade imposed in 2017 and the 

dropped oil prices from 2014 to 2016.
As per the latest IMF report, Qatar’s GDP growth 

is projected to improve to 2.8 percent in 2020, which 
would be one of the fastest in the GCC region.

The World Bank has predicted Qatar’s growth to 
rise over 3 percent in the medium term driven by in-
creased government spending and stronger activities 
in the service sector as the FIFA World Cup draws 
nearer.

Qatar’s GDP has been forecast to grow continually 
until 2022 with the World Bank forecasting 3.2 per-
cent growth next year and also in 2022.

In August 2019, Qatar Central Bank (QCB) stated 
that the country’s economic growth will see a boost 
over the next two years amid expectations of stable 
oil prices and continued strong exports. The GDP is 
expected to grow at an average rate of 2.8 percent be-
tween 2018 and 2020.

According to QCB, the country’s current account is 
expected to rise further due to buoyant exports driven 

by stable oil prices and resilient LNG demand in Asia. 
Likewise, the 2019 fiscal surplus is set to continue on 
to 2020.

It added that favourable movements in global 
oil prices, strong exports and improvement in fiscal 
balance provided overall macroeconomic stability                         
in 2019.

Qatar is pushing through with its plans to solidify 
its top spot as the world’s largest liquefied natural gas 
(LNG) player both in terms of liquefaction capacity 
and exports.

Qatar, which has the current LNG production 
capacity of 77 million tonnes per annum (mtpa), 
surprised energy markets when it announced that it 
would ramp up production to a staggering 126 mtpa 
by 2027 by further developing its prolific North Field.

Under the Qatar National Vision 2030, nearly QR60 
billion in infrastructure and real estate investments are 

The World Bank has predicted Qatar’s growth to rise over 3 
percent in the medium term driven by increased government 
spending and stronger activities in the service sector as the  
FIFA World Cup draws nearer
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planned over the next four years to help offset falling FI-
FA-investment spending. The fiscal and current account 
surplus is expected to have narrowed in 2019 owing to 
weaker global energy prices, but should improve over 
the medium term, as exports and revenues rise once the 
$10 billion Barzan natural gas facility comes online in 
2020, and the expansion of North Field gas projects is 
completed by 2027.

Non-hydrocarbon GDP growth will also accelerate, 
driven by positive spillovers from higher gas produc-
tion, fuelling manufacturing and services.

The expected strong gains by the non-oil and gas 
sector underpinned solid growth in Qatar’s economy 
in 2019, laying the foundations for further expansion 
as the country steps up efforts to diversify its economy.

Qatar’s fiscal and external positions are strength-
ening, and the country’s central bank’s foreign ex-
change reserves have increased.

Monetary and financial conditions have improved 

significantly, with banks attracting non-resident flows 
and being able to reduce reliance on financial support 
from the fiscal and monetary authorities.

The Qatar Central Bank (QCB) reported that for-
eign currency reserves had rebounded from the out-
flow that followed the imposition of the regional 
blockade. The QCB’s foreign exchange reserves rose to 
all-time high of $52.7bn in May in 2019 and are ex-
pected to have increased further.

QCB’s international reserves and foreign cur-
rency liquidity surpassed the pre-blockade levels by                    
April 2019.

In an interview with Euromoney in December last 
year, QCB Governor Sheikh Abdulla bin Saoud al Tha-
ni noted that the economic outlook for 2020 remains 
positive as the number of policy measures undertaken 
in the recent years are expected to boost overall eco-
nomic growth and business sentiments.

Favourable macroeconomic fundamentals and 

financial stability will also provide growth enabling 
macroeconomic environment. The external account 
surplus and fiscal buffer provide the necessary macro-
economic strength in Qatar.

Furthermore, he added, the economic growth is 
expected to be broad-based, driven by a recovery in 
both hydrocarbon and non-hydrocarbon sectors. The 
hydrocarbon sector is likely to grow in tandem with 
the planned expansion of energy production in the 
next few years, which itself would have a catalytic im-
pact on non-hydrocarbon sector.

At the same time, number of policy measures un-
dertaken to help economic diversification, will boost 
economic growth in the non-hydrocarbon sector.

These policy measures include steps undertaken 
to promote wholesale trade, small and medium scale 
enterprises and agriculture and allied activities; the 
new FDI law; and setting up of investment promotion 
agency to attract foreign investment in Qatar.

Major infrastructure developments such as the 
SEZs and Hamad Port will provide further momentum 
to international trade and investment. The network of 
express highways and logistics centers that are located 
strategically in various locations of the country will 
help in economic diversification process.

The QCB Governor pointed out that Qatar has 
been one of the 20 countries in the world in terms of 
improvement in terms of ‘ease of doing businesses’ in 
the latest World Bank report.

According to the IMF report, substantial buffers 
and prudent policies would help Doha manage eco-
nomic supremacy even if the blockade is prolonged.

The country is heading to the right directions to at-
tract foreign investors. Qatari market is opening up in 
a big way. The country can soon emerge as an alterna-
tive hub for doing business in the region. 

QCB’s foreign exchange  
rose to all-time high of 

$52.7bn
in May 2019 and is expected  

to increase further 

MARCH 2020  |  | 03



SATYENDRA PATHAK

IT has been more than two and a half years 
since three Gulf countries and Egypt im-
posed an economic blockade on Qatar, to 
which Qatar responded by seeking out new 
trade partners.

Given that prior to the blockade some 
60 percent of Qatari trade moved through 
either Saudi Arabia or the UAE, Qatar 
swung into action to implement measures 
to protect the economy from disruption.

An immediate effect was the re-orien-
tation of Qatar’s trade away from its Gulf 
neighbours. The trend has continued over 
the past two and two years, with Qatar 
shifting its trade relationships towards new 
partners.

According to data from the Ministry 
of Development Planning and Statistics, 
business with the GCC dropped from 11.1 
percent of overall trade in the first half of 
2017 to just 3.9 percent in the correspond-
ing period of 2018.

Meanwhile, Qatar’s trade with Asia led 
by Japan, South Korea, India, and China, 
in addition to Turkey increased from 60 
percent to more than 70 percent of the total 
over the same period.

Turkey has tapped the Qatari market 
since the blockade, with exports reaching 
$2 billion in 2018, 50 percent higher than 
in 2017.

Doha’s imports from Tehran have also 
jumped substantially after the blockade. 
Tehran’s exports reached $300 million in 
2018 from $60 million-$70 million in 2017.

Trade volume between Qatar and South 
Korea increased by 44 percent to reach 
$16.8 billion in 2018, according to the lat-
est figures provided by the South Korean 
mission based in Doha.

The rise of 44 percent holds special sig-
nificance as it made South Korea the big-
gest trading partner of Qatar. South Korea 
pushed Japan to number two in the list as 
total trade volume between Qatar and Ja-
pan stood at $16 billion in 2018, a 23 per-
cent growth compared to the $13.1 billion 
recorded in the                     previous year.

The bilateral trade between Qatar and 
China jumped 30 percent to $13.5 billion 
in 2018 from $10.4 billion in 2017. China 

is now the third-largest trading partner of 
Qatar.

Qatar and India have also enjoyed 
strong bilateral ties, which helped their 
trade volume jump 24 percent in 2018 to 
reach $12.1 billion.

Pakistan was one of the biggest ben-
eficiaries of Qatar’s trade rerouting as the 
volume of trade between the two countries 
rose from $1.6 billion in 2017 to $2.6 bil-
lion in 2018.  Qatar and Pakistan’s trade 
exchange jumped more than 230 percent 
in 2018 when compared with QR782 mil-
lion recorded in 2016.

Oman was another country that wit-
nessed a whopping 240 percent increase in 
trade with Qatar from QR2 billion in 2016 
to QR6.8 billion in 2018. In 2017, trade 
exchange between the two countries stood 
at QR3.8 billion, according to the Qatar 
Chamber.

US exports to Qatar also witnesses a 
huge increase of 42 percent to reach $4.4 
billion in 2018.

European countries like Italy, France, 
and Switzerland also witnessed an impres-
sive rise in their respective trade volume 
with Qatar.

According to the Qatar Chamber, Qa-
tar-Italy trade volume reached QR10.4 
billion last year, recording a 15 percent 
growth compared to 2017.

Trade volume between Qatar and Swit-
zerland increased by 28 percent to $3.7 
billion in 2018 from $2.9 billion in 2017, 
while France recorded a huge surge of 140 
percent in its exports to Qatar in the first 
nine months of 2018.

The volume of trade between Qatar 
and France stood at QR14 billion in 2018, 
a substantial increase from QR10 billion                   
in 2017.

Qatar’s trade with Asian countries like 
Singapore and Indonesia is also on solid 
footing.

The bilateral trade between Qatar and 
Singapore increased more than 10 percent 
to $7.02 billion in 2018 from $6.4 billion 
in the previous year, according to Qatar 
Chamber.

The trade volume between Qatar and 
Indonesia has grown 154 percent to $877 
million in 2018 from $346 million in the 
previous year.

TRIBUNE NEWS NETWORK
DOHA

ONE of the world’s leading and fastest 
growing onshore business and finan-
cial centres, the Qatar Financial Cen-
tre (QFC) achieved an unprecedented 
growth of 33 percent in 2019. 

Within the year, close to 200 com-
panies registered with the centre, which 
allows firms to operate in and from Qa-
tar within a legal and tax environment 
based on the English common law. 

This has taken the total number of 
companies under QFC from 612 in 2018 
to 816 in 2019 — well past its 2022 tar-
get of crossing 1,000 firms.

“The QFC platform has made sub-
stantial progress towards its core man-
date of attracting FDI to Qatar and 
promoting economic diversification, as 
seen by our remarkable international 
partnerships, global engagement and 
business growth over the course of the 
last year,” QFC Authority CEO Yousuf 
Mohammed al Jaida has said.

“With over 800 companies now reg-
istered on the platform, we are pleased 
that our efforts in developing relations 
with local and international stakehold-
ers and key markets continue to bolster 
investor confidence in Qatar, shaping 
our nation as the gateway of choice to 
the Middle East and beyond.”

The new firms that came under the 
QFC fold in 2019 represent a variety of 
industries, including both financial and 
non-financial services. Firms operating 
in the fields of fintech, IT, and tax and 
investment advisories are some of the 
key additions this year.

The newly-registered companies are 
also diverse in nature, geographically. 
Many are based out of United States, 
Canada, the United Kingdom, France, 
Germany, Switzerland, Jordan as well 
as India.

The QFC kick-started 2019 with the 
unveiling of its 2022 strategy, announc-
ing its renewed focus on developing sec-
tors of Qatar’s economy that are poised 
for substantial growth, namely digital, 
media, sports, and financial services 
sectors, as well as targeting emerging 
markets such as Oman, Kuwait, India, 
Pakistan and Turkey.

In line with this strategic vision, the 
QFC has taken major strides across fi-
nancial services and expanded their 
financial services definition on the plat-
form to extend licensing to fintech com-
panies. The QFC now has an increasing 
number of fintech firms on its platform 
including Instimatch, Q-Pay, and Goals 
101. Additionally, the QFC partnered 
with B-Hive, a leading European Fin-
Tech platform, to develop the financial 
technology industry in Qatar.

The year also saw the launch 
of the Investment Promotion 
Agency of Qatar, which is 
registered on the 
QFC platform and 
aims to be a 
single and 

complete source for investment solu-
tions in Qatar by attracting FDI in all of 
the country’s priority sectors.

The QFC signed 11 landmark MoUs 
in 2019 with key local and international 
stakeholders; including a key partner-
ship with the Finance Office of the Presi-
dency of the Republic of Turkey (CBFO) 
to establish the long-term cooperation 
between the Istanbul Financial Center 
and the QFC. 

Additional key MoUs include the 
QFC’s agreement with Microsoft, which 
facilitates strategic cooperation and at-
tracts international digital and IT busi-
nesses to Qatar, and an agreement with 
Bloomberg Media Group which brought 
the very first Qatar-based television stu-
dio to the QFC and further underscored 
the country’s position as a thriving in-
ternational media hub.

In line with the QFC’s core man-
date to promote economic diversifica-
tion and attract foreign direct invest-
ment, the QFC organised a series of 
international roadshows in strategic 
markets including the United States, 

Spain, Turkey, China, Japan, 
Korea and Taiwan, among oth-
ers, to highlight the numerous 
market opportunities in Qatar 
and benefits of doing business 

both in Qatar and under the QFC 
platform. QFC also welcomed 
various high-profile delegations 
from around the world includ-
ing Canada, Mexico, the United 
States, France, Holland, Turkey, 
Russia and Japan.

The year also saw the QFC 
reaffirming its social and hu-
manitarian commitment, having 
signed numerous agreements to 
support United Nations agencies 
including the Office of the UN 
Secretary-General’s Humanitar-
ian Envoy. This agreement saw 
the QFC’s support for the ‘Hope 
for Gaza’ initiative which aimed 
to mobilise financial resources 
and support the services pro-
vided by UNRWA for Palestinian 
refugees in Gaza. 

In December 2019 on the 
side-lines of the Doha Forum, 
the QFC also signed an agree-
ment with Ahmed al Meraikhi, 
special adviser to the UN Secre-
tary-General, which assists with 
the promotion of humanitarian 
challenges and increases mobi-
lisation of Qatar’s private sec-
tor on key global humanitarian 
issues.

In addition, 2019 marked 
the year that the QFC join the 
World Alliance of International 
Financial Centres, a non-profit 
organisation established to fa-
cilitate strategic cooperation 
among financial centres. As 
part of the alliance, the QFC 
will share its unique business 
model and expertise as well as 
impart successful endeavours in 
diverse financial sectors includ-
ing Islamic finance, fintech, 
asset management and capital 
markets.

Upswing in 
Qatar’s trade 

with new 
partners 

QFC picks up more 
firms, pace in 2019

Qatar’s trade with Asia led by Japan,  
South Korea, India, and China, in addition  

to Turkey increased from 60 percent to  
more than 70 percent of the total trade

The QFC platform has 
made substantial progress 
towards its core mandate 
of attracting FDI to Qatar 
and promoting economic 
diversification, as seen 
by our remarkable 
international partnerships, 
global engagement and 
business growth over the 
course of the last year 
QFC Authority CEO Yousuf 
Mohamed al Jaida
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MAINTAINING the highest quality, 
health, safety, security, and envi-
ronment standards, GWC’s com-
prehensive solutions set a bench-
mark for logistics excellence in the 

market, which in turn led to new contracts 
and opportunities.

One such opportunity was the agreement 
with FIFA making GWC the first Official Na-
tional Supporter of the FIFA Club World 
Cup Qatar 2019 ™. GWC was entrusted with 
carrying out the complex logistics require-
ments for the tournament as the official lo-
gistics provider.

Backed by a team of committed and in-
novative experts in the field and supported 
by state-of-the-art IT systems, process im-
provement engineers, and logistical infra-
structure, spreading over 3 million square 
meters, including the largest self-contained 
logistics hub in the region, GWC successfully 
delivered logistics and supply chain services 
for the FIFA Club World Cup Qatar 2019 ™.

Commenting on the achievements, GWC 
chairman Sheikh Abdulla bin Fahad bin Jas-
sem bin Jabor al Thani said, “Our support 
for Qatar has formed the building blocks of 
our operational excellence. We are pursuing 
all opportunities locally and internationally 
that ensure we are the provider of choice for 
innovative logistics and supply chain solu-
tions to enable the business community to 
focus on their core operations and achieve 
their objectives.”

“Our strong track record of customer ap-
proval has created an impressive rate of cli-
ent retention while attracting new custom-
ers from all market segments, as we work 
together to achieve the nation’s strategies, 
create a sustainable and diverse economy 
– an environment that will ensure the best 
returns for our investors,” GWC Group CEO 
Ranjeev Menon said.

Highlighting that GWC has been an ac-
tive logistics provider for some of the big-
gest international sports events held in Qa-

tar since 2006, Menon said, “We are proud 
about being part of the FIFA Club World 
Cup Qatar 2019 ™ as a National Supporter, 
a role that was in line with our long history 
of supporting the nation’s greatest interna-
tional sporting events, youth, and helping 
people make success stories. We proudly 
promote the world class sporting and logis-
tics infrastructure that we in Qatar are de-
veloping.”

The company also celebrated several 
safety milestones during 2019 in Ras Laf-
fan Industrial City, with 1,000 days at the 
RMOP base and some 730 days at the WSSA 
facility passing with no loss-time-injury, all 
while maintaining the exacting safety stand-
ards required by the oil and gas industry.

GWC successfully lifts 180 tonne 
auxiliary boiler

In one of its major achievements in 
2019, Gulf Warehousing Company success-
fully completed the transport of a 180-tonne 
auxiliary boiler on behalf of Qatar Fertilizer 
Company (QAFCO), shipping it from Italy 
through to Messaieed Port and then to the 
client location.

“GWC’s abilities and experience in han-

dling the movement of over-size cargos have 
engendered trust in the industry for han-
dling even the biggest machinery, position-
ing us as the provider of choice for these ser-
vices,” Menon said.

With a mass of nearly 740 cubic meters, 
the boiler is a highly delicate piece of ma-
chinery despite its large size. After careful 
planning and coordination, the company 
performed the lift at Messaieed Port, plac-
ing it on a specialised trailer, and then trans-
porting it through a pre-plotted course after 
completing clearance for the shipment.

Free evaluation for consulting 
solutions

In February 2019, GWC announced a 
campaign offering ‘free warehouse evalua-
tion’ as part of its consulting services, which 
offers warehouse development and opera-
tions optimisation solutions to clients.

GWC Consulting works to minimise lo-
gistics costs, increase visibility and offer bet-
ter inventory control while maximising the 
productivity and efficiency of warehouse 
operations. Comprising a team of industrial 
engineers, Six Sigma professionals and con-
sulting experts, GWC Consulting brings the 

best practices in logistics to ensure that the 
client’s warehouse is both efficient and cost-
effective.

GWC gets ‘Best Customs                             
Brokerage Company’ award

The various initiatives taken by the com-
pany in ensuring speedy custom clearance 
for clients resulted in GWC receiving ‘Best 
Customs Brokerage Company Award’ for 
its outstanding performance in providing 
customs clearance support for companies in 
Qatar.

GWC Vice-Chairman Sheikh Fahad bin 
Hamad bin Jassem bin Jabor al Thani re-
ceived the ‘Best Customs Brokerage Com-
pany Award’ from General Authority of 
Customs president Ahmed bin Abdullah al 
Jamal.

GWC has developed infrastructure over 
an area exceeding 3mn sq m, and prepared 
solutions necessary to ensure the continu-
ing movement of cargo within and through 
the country, whether by land, air, or sea. 
Through its dedicated clearance team, 
freight agents and its access to its owned 
largest fleet of transport vehicles in the na-
tion, GWC ‘excels as the preferred provider’ 

of logistics services and supply chain solu-
tion for all industry sectors.

GWC celebrates World  
Quality Day

In a clear demonstration of GWC’s sup-
port for quality and safety at work, the com-
pany celebrated World Quality Day 2019 at 
its warehouses in Logistics Village Qatar. 
The event recognised the achievements ac-
complished by the company’s employees 
from all its departments. The event includ-
ed speeches by safety and quality directors 
and was attended by members of the sen-
ior management team, followed by several 
edutainment activities that highlighted the 
company’s commitment to quality, as well as 
awards distribution for high achievers.

Thousands join GWC annual Iftar
As part of its initiative to inculcate the 

feeling of brotherhood among its employees, 
GWC celebrated the Holy Month of Rama-
dan with its employees by hosting its annual 
company Iftar at the Logistics Village Qatar. 
The company hosted nearly 2,000 employ-
ees and was attended by several top manage-
ment executives and heads of departments.

“The Annual Iftar has become one of our 
company’s most cherished traditions, where 
we all get together and share the spirit of the 
month with our colleagues and their fami-
lies,” stated GWC COO Rajeswar Govindan.

Support to ‘7asanat Olympics’
Carrying on with its social responsibil-

ity activities for various communities in the 
country, GWC supported Youth Company’s 
yearly Ramadan volunteer initiative “7asan-
at Olympics” reaching out to thousands of 
people across Qatar for the sixth year run-
ning. The initiative’s various activities began 
on the first day of Ramadan and will con-
clude at the end of May. A total of 70 vol-
unteers engaged in a number of initiatives 
including distributing Iftar boxes at traffic 
lights at maghreb time, hospital visits for pa-
tients who cannot be with their families, and 
targeted clean-ups of Qatar’s beaches.

Envoy, foreign delegation visit 
GWC  facilities 

The 2019 was also marked by visits of 
dignitaries and foreign delegations to the fa-
cilities of GWC. GWC welcomed Sri Lankan 
Ambassador to Qatar HE Kithsiri Athulath-
mudali at the Logistics Village Qatar during 
a site tour to provide a general idea about 
GWC’s offering and the Sri Lankan employ-
ees working with the company. The visit 
included a tour of the landmark integrated 
logistics hub, offering bespoke supply chain 
logistics and warehousing solutions, span-
ning 1-million square meter.

GWC also welcomed Malaysian business 
community led by the Malaysia External 
Trade Development Corporation (Matrade) 
to its headquarters and the Logistics Village 
Qatar (LVQ). The attendees were presented 
with GWC’s various capabilities, covering in-
tegrated logistics and supply chain solutions.

GWC Chairman Sheikh Abdullah bin Fahad bin Jassem bin Jabor al Thani 

GWC Group CEO Ranjeev Menon 

GWC moves forward as freight business picks up   

GWC excels as the preferred provider’ of  
logistics services and supply chain solution  
for all industry sectors

GWC successfully 
delivers logistics 
services for FIFA Club 
World Cup Qatar 2019 ™

In yet another eventful year, Qatar’s leading logistics provider 
Gulf Warehousing Company (GWC) continued to earn the trust 
of the market by delivering the best in logistics and supply chain 
solutions in the country in 2019. 
    The company’s continued excellence in developing logistics in-
frastructure, such as the Logistics Village Qatar, GWC Bu Sulba 
Warehousing Park, and the oil and gas client-specific logistics 
bases in Ras Laffan Industrial City led to awarding of contract 
by Manateq for the establishment of a 1.48mn square meter 
Al Wukair Logistics Park on a ‘develop-build-finance-operate-
transfer’ basis.

GWC’s strong position in the Qatari market is evident from 
the strong annual financial results posted by the company. 
GWC posted a net profit of QR249.1 million in 2019, up 9 per-
cent on the previous year. In 2018, it had earned a net profit of 
QR227.6 million.

GWC’s gross revenues reached QR1.2 billion at the end of 
2019, while earnings per share (EPS) increased to QR0.43, in 
comparison with QR0.39 at the end of 2018.

Based on the strong results, the company’s board of directors 
recommended 20 percent cash dividend to shareholders.

Delivering the best in logistics and supply chain solutions in Qatar 
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Smart cities initiative supercharges 
Qatar’s diversified economy

TRIBUNE NEWS NETWORK
 DOHA

Cities around the world are in-
creasingly transforming into 
‘Smart Cities’ as rapid urbani-
sation is exerting growing pres-
sure on the traditional infra-

structures. Smart Cities initiative, which 
integrate digital technology to optimise 
the efficiency of cities’ operations and ser-
vices, are now the global trend due to the 
several economic benefits it offers includ-
ing the potentials to boost the economic 
development of global cities by over 5 
percent and deliver at least $20 trillion 
in additional economic benefits by 2026, 
according to a recent white paper by ABI 
Research on the ‘Role of Smart Cities for 
Economic Development’.

Cities are now undergoing rapid trans-
formations by taking advantage of the 
enormous opportunities smart technology 
offers in developing a more sustainable 
society. From Singapore, that has devel-
oped a system that allows drivers to save 
up to 60 hours a year through autono-
mous taxis, to Chicago - where more than 
500 sensors have turned this metropolis 
into a smart region with its traffic lights, 
street lighting and rubbish containers all 
connected to the internet and many oth-
ers, the cities of the future are gradually 
emerging.

Realizing the enormous potentials of 
the Smart Cities initiative as one of the 
key factors to accelerate the achievement 
of all pillars of the Qatar National Vision 
2030, the ‘Smart Qatar’ initiative, also 
known as TASMU,  was launched by Qatar 
at the 2017 edition of the Qatar Informa-
tion Technology Conference & Exhibition 
(QITCOM)  - the largest Information and 
Communication Technology showcase 
and event in Qatar.

TASMU, which emphasises on har-
nessing the power of technology and in-
novation to drive sustainable economic 

diversification while improving the qual-
ity of life and enhancing the delivery of 
public services in Qatar, is focused on 
five top priority sectors -Transportation, 
Healthcare, Logistics, Environment and 
Sports. The initiative is expected to gener-
ate significant revenue for Qatar’s grow-
ing economy and boost its development 
by over 5 percent while delivering at least 
$11 billion, out of a projected $275 billion 
nominal GDP, by 2022.

Doubtlessly, the backbone for smart 
cities is Internet Connectivity and Qatar 
has done extremely well in this regard. 
With the launch of the 5G telecoms on a 
commercially available network globally 
in May 2018, Qatar cemented its position 
as a world leader in high-speed broadband 
access for households and businesses. 

The country has consistently topped 
the list of the ‘highly-wired’ nations. It 
was ranked number one in the world in 
Internet penetration (99 percent) for the 
January 2017 to January 2018 period, 
according to ‘DIGITAL IN 2018’ Insight 
report published by ‘We Are Social and 
Hootsuite’ authored by Simon Kemp. 

The latest annual report released by 
Northwestern University in Qatar on Media 
Use in the Middle East survey also indicated 
that Qatar has one of the world’s highest In-
ternet use rates with a saturation level at 95 
percent.

The market size of the Internet of 
Things (IoT), a fundamental component 
of the smart cities, is growing exponen-
tially in Qatar with sales projected to reach 
$573 million by 2022, compared to $172.5 
million in 2018, while the monetary value 
of smart homes in Qatar is estimated to 
rise to $344 million, according to data 
from Statista, within the same period.

Statistics from Qatar’s Ministry of 
Transport and Communications (MoTC) 
indicated that the ICT sector is one of the 
major beneficiaries of the Smart Qatar ini-
tiative. Qatar’s ICT market, which was es-
timated to be around $3.9 billion in 2017, 

is expected to grow by 2.3 percent per an-
num to reach $4.4 billion in 2021. 

Figures from the International Data 
Corporation (IDC) predicted the software 
market in Qatar to reach some QR1.55 bil-
lion ($412 million), the IT service market 
to more than QR1 billion ($275 million) 
and the infrastructure market to more 
than QR800 million ($220 million), by 
2021. In terms of growth, the cloud service 
segment is predicted to be the major gain-
er in this sector, witnessing a massive in-
crease of up to 226 percent with spending 

expected to be in excess of $111 million.
In the real estate sector, Qatar’s model 

concept of smart cities is gradually turn-
ing into a reality with the Msheireb Down-
town Doha and Lusail City projects at 
advance stages of completion. The $5.5 
billion Msheireb Downtown Doha is a 
mixed-used development project occupy-
ing 310,000 square metres in the heart 
of Doha. It is regarded as the world’s first 
sustainable downtown regeneration pro-
ject and the first downtown regeneration 
project embedding smart city technology 

and connectivity right from the start. The 
project, which is aimed at addressing a 
range of smart city pillars including smart 
economy, smart living, and smart envi-
ronment; has won numerous awards in-
cluding the Prestigious Smart City Award 
in Barcelona in 2018. It is also among the 
2019 nominees for the Aga Khan Award 
for Architecture.

Lusail City also known as ‘Qatar’s Fu-
ture City’, is a $45 billion smart city infra-
structure being developed by Qatari Diar, 
the real estate arm of Qatar Investment 
Authority. When fully completed in 2020, 
the project will provide a switched on, 
high-technology environment compris-
ing both wired and wireless communica-
tion networks to offer advanced services. 
The total estimated population of Lusail 
will eventually reach 450,000 people in-
cluding 250,000 residents, 190,000 office 
workers and about 60,000 employees in 
retail stores thereby generating millions of 
riyals in revenue annually.

In healthcare, digital patient records 
and tele-medicine are helping evolve Qa-
tar’s healthcare market, through cost-time 
optimisation and improved patient care. 
As Qatar’s healthcare providers rapidly 
adopt a wide range of connected solu-
tions, the country’s healthcare market is 
set to grow by 50 percent, from $6 billion 
in 2016 to $9 billion by 2020, indicated a 
report by investment bank Alpen Capital. 
The country’s investment in smart tech-
nology in its healthcare sector has paid off 
as Qatar is currently ranked 5th best in the 
world and the first in the Middle East in 
terms of life expectancy, health outcomes, 
and investment in health infrastructure, 
according to Legatum Institute, a London-
based think tank.

Education also ranks among the top 
sectors that have been impacted by the 
country’s smart cities’ drive. Through the 
e-education and e-accessibility initiatives 
such as the eLearning Portal and the ac-
cessible Qatar National Library, self-
learning has become much easier as the 
populace gets faster access to information.

Overall, Qatar is not resting on its lau-
rels in its commitment towards achieving 
a diversified economy that is predicated 
on technology and information and with 
QITCOM the horizon seems brighter than 
ever.

A diversified economy predicated on 
technology and information is at the heart 
of the Qatar National Vision 2030 and the 
vision is being driven by several initiatives 
including QITCOM.

Qatar’s banking sector resilient, healthy
SATYENDRA PATHAK

QATAR’S banking sector remained 
in good health despite weaker glob-
al macroeconomic environment in 
the last couple of years. In Qatar, 
the financial sector remains resil-
ient and healthy as banks are well 
capitalised.

Increased focus on cost-efficien-
cy and the impulse from a strong 
economy has led to all local publicly 
listed banks posting year-on-year 
profit growth in 2019.

According to a report by Qatar 
National Bank (QNB), the banking 
system in Qatar is well capitalised 
with banks’ capital adequacy ratio 
at 17 percent, well above Basel III 
guidelines. Asset quality also is high 
with non-performing loans at 1.9 
percent. From a shareholder per-
spective, profitability remains solid 
with returns on equity of over 15 
percent.

A report by KPMG Qatar has 
also confirmed that Qatar’s listed 
banks enjoyed a progressive finan-
cial year 2019, reporting on aver-
age, a 5.5 percent profit increase 
year-on-year (YoY). This is mainly 
attributable to higher margins, con-
tinued cost control, and a clear fo-
cus on risk.

“The stable increase in profits 
of banks in Qatar is a testament to 
their efforts to grow their balance 
sheets, with a clear focus on high 
quality assets, and lower risk yet 
profitable business,” KPMG Qatar 
said in the report.

Margins improved as interest/
profit income was up by 6.5 percent 
compared to an increase of cost of 
funds of 5.9 percent, as the Qatar 
Central Bank reduced the headline 
deposit rates during the year by 50 

bps. Furthermore, the cost to in-
come ratio of all banks also contin-
ued to decline as the Bank’s saw a 
collective decrease in their staff and 
other administrative expenses. Qa-
tar’s banking sector therefore con-
tinues to maintain one of the lowest 

cost-to-income ratios in the region.
The total assets of the listed Banks 

also continued to show grow steady 
growth. “Despite the liquidity pres-
sures, we have seen banks in Qatar 
grow their asset base by 9.3 percent. 
The growth was driven by lending to 

customers and financial institutions 
in addition to the purchase of invest-
ment securities,” it said.

The overall provisioning levels 
of the listed banks for the financial 
year 2019 remained largely in line 
with 2018.  

“Market sentiment has also re-
flected fundamentals with the share 
prices of all listed banks, except one, 
showing an upward trend which 
was a further positive signal from 
the market on the resilience and 
strength of the banking sector in Qa-

tar,” it said.
According to the International 

Monetary Fund (IMF), Qatar’s 
banking sector remains healthy, 
reflecting high asset quality and ro-
bust capitalisation.

Highlighting that Qatari banks 
can withstand severe macroeco-
nomic shocks, the IMF said the 
strong position of the financial sys-
tem, with low NPLs, adequate pro-
visioning, and solid profitability, 
banks in Qatar can ‘comfortably’ 
withstand higher NPLs and lower 
profitability brought about by any 
macroeconomic shock.

Echoing the same, the Qatar 
Central Bank (QCB) said in its 10th 
Financial Stability Review that Qatar 
banking sector’s ‘volatility risk’ has 
reduced with almost all the deposits 
from the blockading countries ‘going 
out of the system’.

The country’s banking sector “re-
established the funding structure 
with healthier” maturity structure 
and from diversified source, it said.

Capitalisation levels of the local 
lenders “strengthened significant-
ly”, while NPL ratios are quite low 
and are adequately provisioned.

Moreover, banking sector prof-
itability indicators also remained 
stable. Stress tests conducted by the 
QCB also showed improved resil-
iency of the sector towards plausi-
ble vulnerabilities.

 “Overall, banking sector re-
mained sound and in good stead,” 
the central bank said.

With strengthened macroeco-
nomic conditions, the QCB said, 
capital flows have normalised fast. 
Rebound in non-resident deposits 
as well as fund flow from foreign 
financial institutions indicated con-
fidence of investors in the Qatari 
economy.

QAR million QAR million

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

862,198             944,698             9.6% QNB 0.28% 8.29% 104.12% 2.55% 0.19% 8.17% 99.97% 2.41%
134,928             147,536             9.3% CB 0.08% 4.09% 58.15% 4.39% 0.09% 5.70% 61.31% 4.05%
96,132               108,208             12.6% Doha 0.55% 6.45% 97.52% 8.05% 0.30% 7.39% 86.34% 7.23%
52,102               53,768               3.2% Khaliji 0.63% 15.38% 106.62% 4.71% 0.40% 18.59% 94.42% 5.38%
40,403               43,915               8.7% Ahli 0.52% 9.59% 69.82% 2.25% 0.49% 4.10% 78.95% 2.52%

153,232             163,519             6.7% QIB * 0.24% 4.88% 100.00% 2.10% 0.61% 4.00% 100.00% 2.37%
97,294               106,397             9.4% Rayan * 0.09% 2.30% 50.49% 0.81% 0.06% 2.16% 43.20% 0.84%
50,260               56,831               13.1% QIIB * 0.85% 0.91% 68.51% 2.22% 0.95% 1.31% 60.67% 2.58%

1,486,549 1,624,872 9.3% Average 0.41% 6.49% 81.90% 3.38% 0.39% 6.43% 78.11% 3.42%

QAR million

Year Ended 31 
December 2018

Year Ended 31 
December 2019

As at 31 
December

2018^

As at 31 
December

2019
% change^^ Stage 1 Stage 2 Stage 3^^ Total Stage 1 Stage 2 Stage 3^^ Total

QNB 13,788             14,351             19.50         20.59         5.59% QNB 340.4         340.7         2,359.5       3,040.6      104.8        1,010.4     2,061.7     3,176.9     
CB 1,674               2,021               3.94           4.70           19.32%  CB 91.2           (291.8)       1,127.7       927.1         2.8            (39.4)         631.1        594.5        
Doha 830                  754                  2.22           2.53           13.96% Doha (121.2)       50.6           1,022.3       951.7         (79.0)         123.5        1,117.0     1,161.5     
Khaliji 608                  646                  1.15           1.31           13.52% Khaliji (0.5)           46.4           161.3          207.2         (60.6)         203.0        51.0          193.4        
Ahli 666                  675                  2.80           3.50           25.00% Ahli 2.5             43.5           80.2            126.2         10.0          -            122.0        132.0        
QIB * 2,755               3,055               15.20         15.33         0.86% QIB * 16.2           193.0         295.8          505.0         355.3        (109.5)       378.2        624.0        
Rayan * 2,130               2,178               4.17           3.96           -4.99% Rayan * (21.0)         (79.5)         85.9            (14.6)         0.3            25.8          28.8          54.9          
QIIB * 882                  927                  6.61           9.68           46.40% QIIB * 6.2             (2.4)           67.4            71.2           19.8          26.3          75.5          121.6        

23,333 24,607 Total 313.8         300.5         5,200.1       5,814.4      353.4        1,240.1     4,465.3     6,058.8     
^ Share price and QE price index is the closing price and index for the respective quarters.

Share price adjusted for share split for all the quarters for comparability purpsoses.

©2020 KPMG, Qatar Branch is registered with Ministry of Economy and Commerce, State of Qatar as a branch of KPMG MESA Ltd and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. The KPMG name and logo are registered trademarks or trademarks of KPMG International. The afore-mentioned analysis has been prepared by KPMG Qatar based on publicly available information and KPMG does not provide assurance on any numbers 
provided. The information contained herein is of general nature and is not intended to address circumstances of any particular individual or entity. Although we endeavour to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will be continue to be accurate in future. No one should act upon such information with appropriate professional advice after a through examination of a particular situation.

Coverage ratio on loans as at 31 December 
2018^^

Coverage ratio on loans as at 31 December 
2019  

COVERAGE RATIO^ ON LOANS 

Calculated as provisions (including interest in suspense) at 31 December 2019 / 31 December 2018 for the respective stages as a percentage of relevant exposure.

Based on financial statements for 31 December 2018.

QIB *
Rayan *

SHARE PRICE ^ AND QE PRICE INDEX^ MOVEMENT (QAR)

Khaliji
Ahli

Bank

As at 31 
December 2019

^ Calculated based on net profit attributable to equity holders of the bank as a percentage of average (quarterly) total 
equity attributable to equity holders of the bank / average (quarterly) total assets for the years ended 31 December 
2018 and 31 December 2019 respectively. 

RETURN ON EQUITY/ASSETS^ COST TO INCOME RATIO^

^ Share price ajdusted for share split for 31 December 
2018 for comparability purpsoses.

 ^ Calculated as (staff cost + depreciation and amortization + other expenses) / (net operating income + share of result of associate - finance expenses - sukuk holders' 
share of profit*) .

Based on 31 December 2018 fianncial statements

Stage 3 adjusted for interest in suspense and other movements.                                                                                                                     

31 December 2018^ 31 December 2019

^^ Percentage change in share price as at 
31/12/18 vs. 31/12/19.

NET PROVISION CHARGE / (REVERSAL) ON LOANS - BY STAGE 

LOANS BY STAGE AS AT 31 DECEMBER 2019 AND 31 DECEMBER 2018

TOTAL ASSETS

% changeAs at 31 
December 2018Bank

Bank

NET PROFIT (y-o-y     ) ATTRIBUTABLE TO EQUITY HOLDERS OF THE BANK 

Results snapshot for listed commercial banks in Qatar - 31 December 2019

NET PROFIT (absolute) ATTRIBUTABLE TO EQUITY HOLDERS OF THE BANK 
AND SHARE PRICE

QIIB *

QNB
CB
Doha

QARQAR million

Bank

Net profit Share price

For further information please contact Omar Mahmood, FCA CFA, Partner, MESA Head of Financial Services - omarmahmood@kpmg.com (source: www.qe.com.qa)
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The ‘smart cities’ initiative is expected to generate significant 
revenue for Qatar’s growing economy and boost its 
development by over 5 percent while delivering at least $11 
billion, out of a projected $275 billion nominal GDP, by 2022. 
Qatar’s ICT market, which was estimated to be around $3.9 
billion in 2017, is expected to grow by 2.3 percent per annum  
to reach $4.4 billion in 2021
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FREE zones in Qatar will play a vital 
role in ensuring ease of doing business 
for foreign investors in Qatar, Minister 
of State and Qatar Free Zones Authority 
Chairman HE Ahmad bin Mohammed 
al Sayed has said.       

“Qatar has long been a center of 
business excellence in the Middle East 
region. Now we are proud to offer free 
zones, and look forward to showing you 
how we can work together towards a 
bright future,” Sayed has said in ‘Discov-
er Qatar Free Zones’ magazine published 
by the Qatar Free Zones Authority.  

“The ease of doing business in Qatar 
is our priority. We want to ensure that 
the application process is seamless and 
free from bureaucracy. To that end, we 
have set up as an independent regula-
tory authority. So regulatory changes 
require only the Qatar Free Zones Au-
thority board approval,” he said. 

Highlighting that Qatar free zones 
are unlike other free zones, he said, “At 
the heart of our mission is sustainabil-
ity, building long-term partnerships, 
interacting responsibly with our envi-
ronment, and achieving continued and 
sustainable growth for our economy 
and those businesses working with us.”

“We have an unparalleled sector 
focus. This means we are tailoring our 
new zones to meet the exacting require-
ments of three important themes name-
ly logistics and trading across different 
sectors, downstream chemicals, and 
emerging technology, which is revolu-
tionising almost all industries,” he said.

“We are creating specialised clus-
ter within the zones for these sectors, 
allowing companies in those sectors to 
benefit from a growing community of 
like-minded organisations, dedicated 
research, innovation facilities and part-
nership opportunities,” he said. 

With brand new infrastructure and 

state-of-the-art research and innova-
tion facilities, he said, QFZA offers its 
partners solutions to their business 
needs in a way that no other zones can.

“We can assist with the necessary 
processes involved in setting up a busi-
ness to make the experience as effort-
less as possible. Companies will benefit 
from 100 percent foreign ownership, 

renewable 20-year tax holidays, zero 
corporate tax, zero customs duty and no 
personal income tax, as well as a wealth 
of tailored incentives and access to a 
skilled and flexible workforce,” he said.

“Qatar has enjoyed a period of 
phenomenal growth in the last 30 
years. Our free zones are backed by the 
strength of our position as a global in-

dustrials and logistics hub and a leading 
exporter of liquefied natural gas, with 
one of the world’s highest GDP per cap-
ita income. Our resources have enabled 
us to build brand new infrastructure, 
from museums to the metro, and en-
hance our leading airport and seaport, 
in addition to providing first-class edu-
cation at school and university levels,” 
Sayed said.

All this coupled with our geographi-
cal position at the center of the Gulf re-
gion with access to global markets from 
Africa to Asia makes Qatar a unique op-
portunity for businesses, he said.

“We already have a strong track re-
cord of foreign direct investment from 
international companies which have 
chosen Qatar as a base, and the free 
zones provide a new environment for 
companies to capitalise on these oppor-
tunities and expand locally and region-
ally,” he said.

“Free zones allow companies easy 
access to our own national champions, 
including Qatar Airways which is one of 
the largest cargo operators in the world. 
We work not only with globally recog-
nised firms but also with SMEs, and 
offer investment funds dedicated to sup-
porting growth and cultivating a great 
business climate for the benefit of all our 
partners,” he said.

“We look forward to welcoming 
companies of all sizes to explore these 
exciting opportunities in Qatar’s free 
zones. With continued investment and 
economic growth, there’s never been 
a better time to invest in Qatar,” the 
QFZA chairman said. 

QFZA currently oversees two free 
zones both excellently located and with 
state-of-the-art facilities. Ras Bufontas 
is located next to Hamad International 
Airport, Umm Alhoul is located next to 
Hamad Port, one of the largest green-
field ports. Both zones are characterized 
by innovation, technology, accelerated 
growth and environmental awareness.  

Ease of doing business in 
Qatar is our priority: QFZA chairman 
With brand new infrastructure 
and state-of-the-art research and 
innovation facilities, QFZA offers its 
partners solutions to their business 
needs in a way that no other zones can

RAHUL PREETH

WITH increased affordability sta-
bilising rents in the housing market 
and higher occupancy rates driving 
up hotel revenues, Qatar’s real estate 
market showed signs of improvement 
in 2019.

The year saw a series of legisla-
tive reforms directly impacting the 
real estate sector like the Law No. 16 
of 2018 regulating non-Qatari own-
ership and use of properties coming  
into force in May 2019, the number 
of freehold zones in Doha being in-
creased from three to 10 and the 
government introducing the Foreign 
Ownership Law allowing 100 percent 
ownership in many economic sectors.

These measures, along with the 
run-up to the 2022 FIFA World Cup 
and Qatar’s initiatives to mitigate the 
economic and financial fallout of the 
ongoing blockade, have reinvigorated 
the real estate sector.

Besides, the launch of Doha Metro 
services and the 2020 budget an-
nouncing increased expenditure fur-
ther strengthened the real estate pros-
pects in the country.

Major infrastructure projects have 
been boosted by Ministry of Finance’s 
announcement that 43 percent of to-
tal government expenditure in 2020 
will be infrastructure related. This will 
include the proposed development 
of Sharq Crossing between Ras Abu 
Aboud and West Bay, which was re-
launched in December.

Hamad International Airport’s ex-
tension project was another highlight 
of 2019. The extension will initially in-
crease capacity to 53 million passen-
gers annually by 2022 and will be fol-
lowed by a second phase of expansion 
to provide for 60 million passengers. 
The increase in airport capacity will 
be a boost to the hospitality sector in 
Qatar in the coming years.

Residential market
Various real estate research firms 

highlighted the stabilisation in the 
Qatar’s housing market last year. Al 
Asmakh Valuations and Research, in 
its fourth quarter report, said a steady 
increase in population partially sup-
ports the demand for housing in the 
country.

The number of overall residential 
units in the country reached 360,000 
by the end of 2019 with an additional 
supply of 90,000 units in the pipeline 
expected to be delivered in 2020, the 
report said.

Despite the new supplies, the re-
port said, increasing demand from 
government entities and private com-
panies for residential units to accom-
modate their employees is resulting in 
higher occupancy.

Cushman and Wakefield said 
rental reduction over the past three 
years has increased the affordability of 
many prime locations, with increased 
demand for West Bay and The Pearl-
Qatar being driven by residents look-
ing to ‘trade-up’.

However, rents continue to sof-
ten in the overall market as new 
supply outweighs new demand, the                                  
report said. 

Retail market
Overall retail sales in Qatar grew 

by 10 percent in 2019, according to 
Oxford Economics. This was down 
from the 18 percent growth recorded 
in 2018, which reflected a strong re-
bound from the relatively low num-
bers registered in 2017. Despite 
positive retail sales numbers, the sub-
stantial annual increase in retail floor 
area since 2015 has resulted in an in-
creasingly challenging market for re-
tailers. 

The supply of leasable accommo-
dation in organised retail malls (of 
10,000 sq m +) increased by 120 per-
cent to 1.4 million sq m between 2015 
and 2020.

The development of a number of 
‘outdoor’ shopping destinations has 
also increased the national retail foot-
print, with four of the most promi-

nent locations; Porto Arabia, Medina 
Centrale, Katara and Souq Waqif now 
providing more than 230,000 sq m of 
retail and restaurant space.

Office market
Within the commercial office mar-

ket, despite the significant increase in 
supply, particularly in Lusail which 
has put some downward pressure on 
rents, average occupancy remains 
unchanged from 2018 at 67 percent. 
Cushman & Wakefield also reported 
a significant increase in international 
occupier enquiries for office space in 
the last 3 months.

“Qatar is becoming the location of 
choice for many international com-
panies looking to locate regionally, 
both for its affordability for employ-
ers as well as its attractiveness for 
expats due to its security and many 
international cultural and sporting at-
tractions,” said Edd Brookes, general 
manager of Cushman and Wakefield 
Qatar, and head of Middle East.

Hospitality sector
Younger and newer hotels have 

made Qatar’s hospitality as one of the 
best in the Middle East, according to 
Al Asmakh Valuations and Research 
Director Gaurav Borikar.

More than 12 million online re-
views between April 1, 2018 and 
March 31, 2019 have acknowledged 
the merit of Qatar’s hospitality sector, 
which was ranked best in the Middle 
East.

When compared to other neigh-
bouring countries, Borikar said, Qatar 
has younger and newer hotels with up 
to date specifications and user-friend-
ly technology.

Qatar has currently a total of 
about 132 hotels of 3 to 5-star catego-
ries with around 26,700 rooms. Out 
of this figure, the 5-star group con-
sists of about 12,320 rooms compris-
ing 46 percent of total rooms avail-
able. The 4-star hotel segment has 
about 8,000 rooms, about 30 percent 
of total rooms available.

Qatar’s real estate market 
shows signs of improvement

The number of 
overall residential 

units in the country 
reached 360,000 

by the end of 2019 
with an additional 
supply of 90,000 

units in the 
pipeline expected 

to be delivered  
in 2020

Minister of State and 
Qatar Free Zones Authority 
Chairman HE Ahmad bin 
Mohammed al Sayed
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SINCE opening its doors in March 
2019, Alwadi Hotel Doha MGal-
lery has cemented its place 

as one of Qatar’s most exciting new 
luxury hotels.

The first MGallery Hotel in Qatar 
and located in Msheireb Downtown 
Doha, Alwadi Hotel has impressed 
local and overseas visitors with its 
seamless blend of renowned Qatari 
hospitality and international luxury.

In just 12 months, Alwadi Hotel 
received many awards, accolades 
and achievements including:  

● Winning Traveller Review 
Awards 2020 for Booking.com

● M|SPA honoured with key 
awards at the Ohlala Annual Spa 
and Wellness Awards

● It’s Arabic inspired res-
taurant SOFRA nominated for 
best Newcomer by prestig-
ious Time Out Magazine

● Both M|SPA and SOFRA 
have been nominated for the 

World Luxury Awards 2020 
which will be held later this year

● Hosting of the hotel’s 

first Ramadan experience in its                      
Alwadi tent.

Alwadi Hotel Doha MGallery Act-
ing General Manager Hani Akkari said 
the hotel had achieved much in a 
short space of time.

“Doha’s vibrant hospitality sector is 
very competitive and we are very proud 
of the great strides the hotel has made 
in just 12 months,” Akkari said. 

“In addition to our award nomina-
tions, we have also hosted and spon-
sored a series of high profile events 
including Good France in collaboration 
with the French Embassy in Doha. The 
hotel has also become a popular and 
trusted venue for some of Qatar’s big-
gest companies and organisations to 
hold events,” he said. 

“Our success is not only a testi-
mony to the quality of our product and 
support of Accor brand, but it is also a 
tribute to our team. They are all highly 
qualified and dedicated to delivering 
the best and most personal experience 
possible for our loyal guests,” he said.

With 213 rooms and suites each 
combining contemporary design with a 

touch of local flavor, the hotel also has 
an award winning spa and restaurants 
including a stunning rooftop bar. 

Both Souq suites and the royal 
suite offer balconies with views over-
looking Souq Waqif, while the supe-
rior, deluxe and executive rooms of-
fer spectacular views of the iconic 
West Bay skyline, which comes alive 
at night.

Akkari said Alwadi Hotel Doha 
MGallery also raised its internation-
al profile by participating in National 
Tourism Council delegations to the 
ITB in Berlin and the World Travel 
Market in London.

“The hotel’s prime location in 
the rebuilt heart of Msheireb, close 
to the bustling Souq Waqif and just 
15 minutes from Qatar’s gateway, 
Hamad International Airport, attracts 
international business and leisure 
travelers who want luxury but also 
proximity,” Akkari said.

“We look forward to the fu-
ture and another exciting and land-
mark 12 months of achievements,”                                          
he said.

A year to remember:
365 days of achievements for 
Alwadi Hotel Doha MGallery

08 | | MARCH 2020


